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Message from the President
“Before you start some work, always ask yourself three questions Why am I doing it, what the results might be and will I be
successful. Only when you think deeply and find satisfactory
answers to these questions, go ahead.”
~ Chanakya

Dear Students,
During these uncertain times with re-opening of various activities and significant shifts away from normal routines, the world
is making its way ahead with terminologies of the likes of ‘new normal’. Amidst these, concerns are being raised about the
impact on students’ academic journeys. From adapting to technology and new methodologies and pedagogies of e-learning,
both the teachers as well as students are reiterating the fact that “Progress is impossible without change”.
The month of September holds special significance in the Indian backdrop, for it is signified by the celebration of the teacherstudent relationship and the role played by teachers in shaping the future of any and every professional, at every step and
juncture of life. The celebration of Teachers’ Day at ICSI is done in a unique manner by way of honouring the teachers across
the Chapters of ICSI pan-India at the ICSI Teachers’ Conferences.
With the altering dynamics of education, I am certain that educators as well as professional bodies are working tirelessly to
meet the needs of all of their students to the best of their ability. Ours being no different. From arranging classes online to
pursuing other relaxations both at the Institute as well as Ministry level and even further adding in forty-five new
Examination Centres to the existing list for the upcoming December, 2020 session of examinations, we are espousing elearning as well as ease of learning at our end. Not today, but from almost a decade now, our study material, our journals, our
publications all are available to our stakeholders in online mode. This has elevated our confidence that we would surely
overcome all the challenges of the contemporary times.
Last but not the least, I would quote a shloka which goes as follows:
प्रेरकः सू चकश्वैव वाचको दर्शकस्तथा । शर्क्षको बोधकश्चैव षडे ते गु रवः स्मृताः ॥
(प्रेरणा दे नेवाले, सू चन दे नेवाले, (सच) बतानेवाले, (रास्ता) शदखानेवाले, शर्क्षा दे नेवाले, और बोध करानेवाले – ये सब गु रु समान है ।)

For a true professional, each and every person who comes across in his life is worthy of being called a teacher; for either he
would guide as to ‘what is to be done’, else on other occasions the guidance would appear in the form of ‘what ought not be
done’.
With Best Wishes
(CS Ashish Garg)
President
The Institute of Company Secretaries of India

Academic Guidance
Comprehending Oil and Gas Sector of India*

Introduction
Oil and gas sector is among the eight core industries in India and plays a major role in influencing
decision making for all the other important sections of the economy. India’s economic growth is closely
related to its energy demand, therefore, the need for oil and gas is projected to grow more, thereby
making the sector quite conducive for investment.
The Government has adopted several policies to fulfil the increasing demand. It has allowed 100 per
cent Foreign Direct Investment (FDI) in many segments of the sector, including natural gas, petroleum
products and refineries among others. Today, it attracts both domestic and foreign investment as
attested by the presence of Reliance Industries Ltd (RIL) and Cairn India. India has been the fourthlargest Liquefied Natural Gas (LNG) importer since 2011 after Japan, South Korea, and China.
India is expected to be one of the largest contributors to non-OECD petroleum consumption growth
globally. Crude Oil import rose sharply to US$ 101.4 billion in 2019-20 from US$ 70.72 billion in 201617. India retained its spot as the third largest consumer of oil in the world in 2019 with consumption of
5.16 million barrels per day (mbpd) of oil in 2019 compared to 4.56 mbpd in 2016.
As of May 01, 2020, India’s oil refining capacity stood at 249.9 million metric tonnes (MMT), making it
the second largest refiner in Asia. Private companies own about 35.36 per cent of the total refining
capacity in FY20. In FY20, crude oil production in India stood at 30.5 MMT. In FY20, crude oil import
increased to 4.54 mbpd from 4.53 mbpd in FY19. Natural Gas consumption is forecast to reach 143.08
million tonnes (MT) by 2040. India’s LNG import stood at 33.68 bcm during FY20.
India’s consumption of petroleum products grew 4.5 per cent to 213.69 MMT during FY20 from 213.22
MMT in FY19. The total value of petroleum products exported from the country increased to US$ 35.8
billion in FY20 from US$ 34.9 billion in FY19. Export of petroleum products from India increased from
60.54 MMT in FY16 to 65.7 MMT in FY20.
Major Investments and Developments
Refining : India is rising as a potential refining hub because the capital costs are lowered by 25–50%
here in comparison to other Asian countries. India ranks fifth in the category of refining. Its share is 3%
of the capacity worldwide and is going to improve further by 45% over the next 5 years. This is in
accordance with a report compiled by Deutsche Bank.

*Dr. Akinchan Buddhodev Sinha, Assistant Director, ICSI.
The views expressed are personal views of the author and do not necessarily reflect those of the Institute.
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Retail : A surge in the automobile market has led to investments for extending the petroleum sector.
According to Keystone, a US consultancy, the automobile industry is poised to grow to 20 million by
2030. This makes India the 3rd-largest market for automobiles worldwide. Thus, the need for more
petroleum and petroleum-based products is going to rise further.
Gas : The power and fertilizer sectors in India drive the demand for gas in the country. They use 66% of
the total gas produced. The demand for gas is set to grow; thus, the natural gas share in the overall mix
is projected to rise from 8% to 20% by 2025.
The investments by public sector oil companies is going to be US$ 11.33 billion to expand supplies and
build new networks for transportation of oil and gas. The policies of the government are a further boost
to foreign investment in this industry.
Government Initiatives
Some of the major initiatives taken by the Government of India to promote oil and gas sector are:
i)

As per Union Budget 2019-20, Indian Scheme ‘Kayakave Kailasa’, the Ministry of Petroleum &
Natural Gas has enabled SC/ST entrepreneurs in providing bulk LPG transportation. State run
energy firms, Bharat Petroleum, Hindustan Petroleum and Indian Oil Corporation, plan to spend
US$ 20 billion on refinery expansions to add units by 2022.

ii)

The Government is planning to set up around 5,000 compressed biogas (CBG) plants by 2023.

iii)

The Government is planning to invest US$ 2.86 billion in the upstream oil and gas production to
double natural gas production to 60 bcm and drill more than 120 exploration wells by 2022.

iv)

Government of India is planning to invest Rs 70,000 crore (US$ 9.97 billion) to expand the gas
pipeline network across the country.

v)

In September 2018, Government of India approved fiscal incentives to attract investment and
technology to improve recovery from oil fields, which is expected to lead to hydrocarbon
production worth Rs 50 lakh crore (US$ 745.82 billion) in the next 20 years.

vi)

State-run oil firms are planning investment worth Rs 723 crore (US$ 111.30 million) in Uttar
Pradesh to improve the LPG infrastructure in a bid to promote clean energy and generate
employment according to Minister of Petroleum and Natural Gas, Government of India.

vii) A gas exchange is planned in order to bring market-driven pricing in the energy market of India
and the proposal for the same is ready to be taken to the Union Cabinet according to Mr
Dharmendra Pradhan, Minister of Petroleum and Natural Gas, Government of India.
viii) The Oil Ministry plans to set up bio-CNG (compressed natural gas) plants and allied
infrastructure at a cost of Rs 7,000 crore (US$ 1.10 billion) to promote the use of clean fuel.
Regulatory Structure
The following key regulatory initiatives have played a crucial role in strengthening oil and gas industry
of India:
1.

National Policy on Biofuels, 2018:
a)

Proposed an indicative target of 20 per cent blending of ethanol in petrol and 5 per cent
blending of biodiesel in diesel by 2030.

b)

Promoted advanced biofuels through a viability gap funding scheme of Rs 5,000 crore
(US$ 745.82 million) in six years for 2G ethanol Bio refineries along with additional tax
incentives.
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2.

Open Acreage Licensing: Launched in June 2017, it allowed companies to carve out area for
petroleum exploration and production. The policy, launched under Hydrocarbon Exploration
and Licensing Policy (HELP), replaced New Exploration and Licensing Policy under which
bidders did not have the freedom of carving out areas for E&P.

3.

Pricing of CNG and PNG by CGD Entities (2014): In 2014, the pricing for CNG (transport) and
PNG (domestic) were examined by the Ministry of Petroleum and Natural Gas while the
disclosure of prices of the CNG and PNG commodities were made compulsory.

4.

Domestic Natural Gas Pricing Formula, 2014: New domestic natural gas pricing formula was
formed and was to be revised on an half yearly basis.

5.

The Policy on Shale Gas and Oil, 2013: Allowed companies to apply for shale gas and oil rights in
their petroleum exploration licenses and petroleum mining leases.

Conclusion
India's annual refined fuel demand is expected to rise 3.1 per cent in the next fiscal year to March 2021
from the projected 1.3 per cent in this year, according to government data. Consumption of refined
fuels, a proxy for oil demand, is expected to total 222.79 million tonnes in 2020/21.
The market for oil and gas upstream in India is expected to record a CAGR of more than 1% during the
forecast period of 2020 – 2025. Factors, such as increasing natural gas production and plans to improve
oil production, are expected to increase the growth for the Indian oil and gas market during the forecast
period.
Recovering prices, strong demand from the transportation industry and modern developments of oil
and gas exploration and production activities are some of the factors driving India oil and gas market
growth. Increasing exports and imports of oil and gas on the account of surged demand across the
world are fuelling the market growth. Global oil demand is estimated at 104 MMbbl/d in 2025 and
natural gas continues to expand its share across major markets. Oil and gas companies will need to
expand their production to meet emerging demand in the foreseeable future.
The oil and gas industry is undergoing rapid transformations across the world. The innovation of new
technologies has allowed unconventional drilling that enhances oil & gas production. New business
models and services are rapidly evolving and assisting to reduce the cost of operations in upstream oil
& gas, which in turn promoting the market growth.
Sustained growth in the consumption of natural gas, petroleum, and petrochemical products is one of
the major growth drivers for oil and gas companies in India. Companies operating in the industry can
benefit from this opportunity through investing and participating in the oil and gas trade. The major
India companies are undertaking various oil and gas pipeline projects and contracts to expand their
production capacities and sustain their position in the oil and gas industry.
In India, future oil and gas consumption will increase due to key factors such as a strong economy,
population growth, and fuel economy. The dependence on oil and gas is further expected to increase as
the country's infrastructure continues to heavily rely on petroleum-based products.
References
1.

https://www.ibef.org/industry/oil-gasindia.aspx#:~:text=India%20retained%20its%20spot%20as,to%204.56%20mbpd%20in%202
016.&text=In%20FY20%2C%20crude%20oil%20production,from%204.53%20mbpd%20in%2
0FY19.

2.

http://www.investinindia.com/industry/oil-and-gas/oil-and-gas-industry

4

e-bulletin – September 2020

3.

https://www.ibef.org/download/Oil-and-Gas-July-2020.pdf

4.

https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-pegs-2020/21-fueldemand-growth-at-3-1-per-cent-vs-estimated-1-3-per-cent-in-2019/20-govt-data/74434994

5.

https://www.mordorintelligence.com/industry-reports/india-oil-and-gas-upstream-market

6.

https://www.businesswire.com/news/home/20191205005812/en/India-Oil-Gas-Market-SizeShare-Outlook

***

e-bulletin – September 2020

Student Services
IMPORTANT INFORMATION FOR THE STUDENTS OF THE
CS FOUNDATION PROGRAMME
SOCIAL MEDIA PLATFORM FOR COMMUNICATING WITH THE INSTITUTE

UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE ON
SOCIAL NETWORKING SITES
Students can now visit the webpage of the Institute on the following Social networking sites
to get details regarding various notifications and updates of the Institute.
1.
2.
3.

Facebook
Twitter
Instagram

4.

Linkedln

Click on appropriate links on home page of ICSI website to get access to these webpages.

https://twitter.com/icsi_cs
https://www.facebook.com/ICSI
https://www.instagram.com/cs_icsi/
https://www.linkedin.com/in/theicsi/

Cut-Off Dates for the year 2020
Please visit https://www.icsi.edu/media/webmodules/CUT_off.pdf
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REGISTRATION
1.

VALIDITY OF CS FOUNDATION PROGRAMME ADMISSION
Foundation Programme Registration is normally valid for a period of three years from the
date of registration or till student passes the CS Foundation Programme examination of the
Institute whichever is earlier subject to the Regulation of the Institute, as in force from time
to time. Further, New Admissions to the Foundation Programme of CS Course stands
discontinued from 3rd February 2020.
(Note : Existing Foundation Programme Students shall be allowed to appear in the Foundation
Programme Examinations till expiry of the validity of their registrations. Such students, after
passing the Foundation Programme Examinations, may register for Executive Programme as
per existing process.)

2.

REGISTRATION FOR CS EXECUTIVE PROGRAMME
In order to become eligible for registration as a student of Executive Programme, an
applicant, who is an Indian National, shall apply in the appropriate form, along with the
student registration fee, annual subscription, if applicable, education fee and such other
fees, as may be determined by the Council and shall also produce proof to the satisfaction
of the Council that he,(i)

has passed Senior Secondary Examination (10+2 system) conducted by an
examining body constituted by law in India or an examination recognised by the
Central Government or State Government or equivalent thereto for the purposes of
admission to Bachelor’s degree course and has complied with such requirements as
may be determined by the Council; and

(ii)

has passed Company Secretary Executive Entrance Test (CSEET) conducted by the
Institute in such manner, mode and eligibility as may be determined by the Council
or any other test or examination recognised or equivalent thereto or exempted
therefrom by the Council:

Provided that from the date of the introduction of the Company Secretary Executive
Entrance Test under these regulations, all the students of Foundation Programme having
valid registrations immediately before the date of introduction of the Company Secretary
Executive Entrance Test, may be given such relaxation for number of
attempts in the Foundation Programme Examination or allowed to appear in the Company
Secretary Executive Entrance Test as may be determined by the Council:
Provided further that the number of attempt or relaxation in the Foundation Programme
Examination shall in no case be beyond the date of expiry of his registration.
CS Executive Entrance Test (CSEET) is being introduced which will be a mandatory
qualifying test for all categories of students for registration to Executive Programme except
a few exempted categories. Graduates / Post graduates, who were hitherto eligible to seek
registration directly to Executive Programme, will also have to qualify the CSEET to become
eligible for registration to Executive Programme.
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The following categories of students shall be exempted from qualifying CSEET and can seek
registration directly to Executive Programme :
a)
b)
c)
3.

CS Foundation Programme passed students Exemption Fee - Nil
ICAI (The Institute of Chartered Accountants of India) Final Course passed studentsExemption Fee : Rs. 5000/ICMAI (The Institute of Cost Accountants of India) Final Course passed students Exemption Fee: Rs. 5000/

More details are available at https://www.icsi.edu/cseet/

PROCEDURAL COMPLIANCE
1.

CHANGE OF ADDRESS/CREATION OF PASSWORD
Students are advised to update their addresses instantly through online services option at
www.icsi.edu. Their Registration Number shall be their user Id. Students can also reset
their password anytime. The process is given below.
Process 1:
Manual for Change of Mobile number, Email Id, Address and resetting password
Step 1: Log in with valid credentials at https://smash.icsi.in/scrips/login.aspx
Step 2: Change Mobile Number and Email address
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Step 3:

Process 2: Process to change correspondence /permanent address
Step 1: After Log in

e-bulletin – September 2020

Step 2: To change Correspondence address

Step 3:

Note: Same process will be for changing permanent address.
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Change/Reset Password
Step 1: Log in with valid credentials on smash.icsi.in
Step 2: Click on Profile > Change Password
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STUDENT IDENTITY CARD

Identity Card can be downloaded after logging into the Student Portal at www.icsi.edu. After
downloading the Identity card, students are compulsorily required to get it attested by any of the
following authorities with his/her seal carrying name, professional membership No., designation and
complete official address:
1.

Member of the Institute, with ACS/FCS No.

2.

Gazetted Officer of the Central or State Government.

3.

Manager of a Nationalized Bank.

4.

Principal of a recognized School/College.

5.

Officer of ICSI.

Unattested Identity Cards are not valid and the students are advised to carry duly attested Identity
Card for various services during their visits to the offices of the Institute, Examination Centres, etc.
3.

REGULARISATION OF FOUNDATION PROGRAMME ADMISSION

Students provisionally admitted to the Foundation Programme are advised to upload the scanned
copies of their Senior Secondary Marksheet/Pass Certificates for regularizing their admission at their
online account at www.icsi.edu.Students, who have already uploaded/submitted their Senior
Secondary Examination Marksheets/Pass Certificate and have not received any confirmation with
regard to approval of their admission, must contact the Institute immediately either through online
grievance Redressal module of the Institute quoting the following particulars:
Name
Details of Fee paid
Admission No.
Email Address
Complete Postal Address with Pincode
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CANCELLATION OF PROVISIONAL ADMISSION

Provisional admission of the students, who fail to submit/upload the requisite proof of having passed
the Senior Secondary (10+2) examinations within the stipulated time period of six months, shall
stand cancelled and no refund of fee will be made.
5.

DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT
OF REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR

The Institute has decided to reject the applications of such students who do not submit the documents
within one year after their registration in Foundation and Executive programme by deducting 30%
of the fee remitted by them towards administrative charges after expiry of one year. Therefore it is
advised that all such students may complete all formalities to approve the registration in the
stipulated time period failing which their registration applications would be rejected.

IMPORTANT ALERTS FOR STUDENTS
1.

CHARTERED SECRETARY JOURNAL
The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure continuous
up-gradation of the knowledge of the Members. The Journal is equally important for the
students of the Institute. Students who are interested to purchase the journal can subscribe
for the same by remitting the nominal subscription fees of Rs. 500/- per annum. Students
can either subscribe for the Journal at the time of registration in each stage of CS Course or
separately through our Chartered Secretary division.

2.

Details Regarding conduct of Class Room Teaching
Councils/Chapters

Centres at Regional

Number of Class Room Teaching Centres at Regional Councils/Chapters
https://www.icsi.edu/crt/
Pre-exam test is exempted for students who undergo Classes at Regional and Chapter offices
(Subject to the condition)
Visit: https://www.icsi.edu/media/webmodules/websiteClassroom.pdf
Classroom Teaching Guidelines :
https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_inclu
ding_CSEET.pdf
“Join CSEET classes at ICSI Regional/Chapter Offices”
Visit:
https://www.icsi.edu/media/webmodules/Schedule_of_Classes_for_1st_CSEET_Test_to_be_hel
d_in_the_month_of_May_2020.pdf
**For any clarification/Assistance/Guidance you may mail to r.bhandari@icsi.edu
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Study Centres
The objective of the Study Centre Scheme is to break the distance barrier at the end of
students for availing the services from the institute. Under the Scheme, Study Centers are
opened in cities/areas, wherein the Institute's Offices are not in existence. Apart from
providing basic services, the Study Centres also impart coaching to the students of various
stages.
The details of study centres are available at the link
https://www.icsi.edu/media/webmodules/Study_Centre.pdf

4.

Important Information for the Students of the CS Foundation Programme Study
Material
All registered students who have uploaded their documents successfully and their application
has been approved by the Institute are supplied with the set of study material. Those who have
not received Study material, are therefore, advised to send their request /query through
Grievance Solutions Cell or they can also download the study material from the website of
the Institute at academic corner option. Details of submitting request through grievance
solutions cell is given under the head “ICSI Grievance Solutions Cell”

5.

Self Study
The Institute provides a set of study materials to all the students of Foundation Program for
self-study purpose. Students have the option to study the subjects of their own and appear
in the next examination of the institute for which they are eligible or else they can get
themselves enrolled at Class Room Teaching Centers of the Institute for coaching. Classes are
conducted by most of the Regional/Chapter offices of the Institute located across the
country.

6.

Fee Schedule
For fees details, students are advised to click on the following link
https://www.icsi.edu/media/webmodules/student/InfoBrochure_CSFndExePrgm.pdf
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Attention Students !!
Guidelines for Concession in Fee for Registration to CS Course to the Widows and
Wards of Martyrs, Permanent Disability cases, Serving / Retired Personnel of
Indian Army, Indian Air Force, Indian Navy and all para military forces
The sacrifice of the personnel of Indian Armed forces and para military forces for
maintaining the security and sovereignty of the country is commendable.
In a humble endeavor of the Institute in recognizing the contribution of the serving and
retired personnel and as a goodwill gesture to the families of martyrs, the Institute has
decided to grant the following concessions for registration to the CS Course :
1.

100% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to the wards and widows of
martyrs of Indian Army, Indian Air Force, Indian Navy and all para military
forces

2.

100% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to the personnel of Indian Army,
Indian Air Force, Indian Navy and all para military forces with permanent
disability as a result of participating in act of war and other missions.

3.

50% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to all In Service/ Retired personnel
of Indian Army, Indian Air Force, Indian Navy and all para military forces.

All other fee payable by the aforesaid category of students shall be as per the rates
applicable to the general category students.
These guidelines shall be applicable effective from 1st April, 2019.
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Join online classes at the Regional/Chapter offices & Study Centres of
The ICSI and excel in December 2020 Examination
Pre-exam test is exempted for Class Room Teaching Students
(Condition apply)
Dear Student,
As you are aware, the CS Course allows the flexibility of undergoing professional education as
per the convenience of the students through distance learning mode.
However, keeping in view the requests of the students, the institute has been arranging Class
Room Teaching facility as its Regional Offices and many of the Chapter Offices and Study
Centres. A list of Offices presently providing the Class Room Teaching facility may be seen at
the following link of the Institute’s website:
Http://www.icsi.edu/student/class-room-teaching/
We recommend the students of the Institute to join the classes conducted by the Regional &
Chapter Offices and Study Centres for quality education at nominal fee.
As you are aware that Pandemic Corona virus has affected the globe and physical mode of
classes have been discontinued till the situation normalises. All Regional/Chapter offices of ICSI
are conducting classes through online mode. Kindly contact your nearest region/chapter office
to grab the opportunity.
Most of the Regional Chapter offices have commenced online classes for December 2020
session of examination. Kindly contact your nearest Regional/Chapter Office/ Study Centre.
The contact details are available at the following link.
https://www.icsi.edu/media/webmodules/Class_room.pdf
Besides regular classes, Institute is also conducting demo classes, mock tests, revision classes,
classes on individual subjects which help students in preparing for the main examination.
The Coaching Classes are organized throughout the year corresponding with each session of CS
Examination held in June and December every year.
As you are aware Pre Examination Test is compulsory for all students of Executive and
Professional Programme under new syllabus. The students undergoing the Class Room
Teaching and pass the requisite tests forming part of the coaching are exempted from
appearing in the Pre-Exam Test.
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The standard procedure for joining the coaching classes at the Regional/Chapter Offices is as
under:
Step – 1

Contact the nearest Regional/Chapter Office of the Institute from the list
given at the link https://www.icsi.edu/media/webmodules/Class_room .pdf

Step – 2

Ascertain the Date of Commencement of Coaching Class and the timings of
the classes

Step – 3

Enquire about the availability Demo Classes and if available attend the same
as per the schedule

Step – 4

Remit the applicable fess at the Regional/Chapter Office

Step - 5

Attend the Coaching Classes as per the schedule and appear in the CS Main
examinations

The Institute shall be able to commence Class Room Teaching facility at the remaining Chapter
Offices also subject to the participation of students.
Team ICSI
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