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Message from the President

“I alone cannot change the world, but I can cast a stone
across the waters to create many ripples.”
Dear Students,
The pandemic that spread across the globe including the Indian mainland too has created situations unprecedented,
situations which neither our generation nor the ones preceding us had encountered. And yet it is a matter of deep
appreciation, the way the government, the medical staff, the administration and all other forces are putting in the best of
their efforts to fight this battle together. Keeping the above words of Mother Teresa in sight, the Institute, its members as well
as its employees have tried their level best to do their bit as a mark of their solidarity and support with the entire nation.
The situations at hand remind me of an age old saying which I am sure you might have heard at some point or the other. It
goes as follows, “when life gives you lemons, make lemonade”. Going by this saying and truly and completely understanding
the individualistic impact of the pandemic, your Institute has undertaken a host of measures, both for its members and
students.
For us, each of our student, each of our future Governance Professional has been unequivocally significant. And it is for this
significant, that the past few months have been witness to not just drastic alterations in our teaching pedagogies but also t he
announcement of relaxations on various fronts pertaining to both training and examinations.
Not only has the last date of submission of first quarterly report been relaxed but it has been decided that the lock down
period on account of Covid-19 will be treated as continuity of practical training for the CS Trainees.
And along with these one of the most radical decision that has been taken by the Council of your Institute is the merging of
the June, 2020 session examinations with the December, 2020 session of Examinations. The decision has been taken keeping
in sight the protection and well-being of our students and our stakeholders.
Realising the need for constant knowledge updation, the Info Capsule, has been revamped to provide daily updates to our
stakeholders, right from Economic News to Judicial Pronouncement, and many more. Apart from this, we are also engaging
various activities for our students in July, which is celebrated as Student Month Pan-India.
These are just the reflection of our many efforts in the line of enhancing the knowledge of our students and making them
confident in their professional journey.
Yet, the ultimate onus lies with each of you to keep the fire of learning forever ignited in your minds and hearts. For it is
knowledge that has been and will be the true weaponry for the professionals all along.
Last but not the least, Stay Safe, Stay Healthy!
Best Regards
(CS Ashish Garg)
President
The Institute of Company Secretaries of India
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Academic Guidance
Comprehending Capital Goods Scenario in India*
Introduction
India’s Capital Goods manufacturing industry serves as the strong base for its engagement across
sectors such as engineering, construction, infrastructure, and consumer goods. Today, the Capital Goods
sector is a robust, multi-level, diversified segment of the Indian industry environment, playing a critical
role in driving growth, creating jobs, and boosting exports.
The Capital Goods in India has a market size of $43.2 bn. The industry is divided into 10 sub-sectors
where Electrical equipment is the largest sub-sector followed by Plant equipment, and Earthmoving/
Mining machinery. The market size of each of the sub-sectors are as follows:











Heavy electrical equipment: $ 24.2 bn
Process plant equipment: $ 3.7 bn
Earth-moving and mining machinery: $ 3.3 bn
Printing machinery: $ 3.01 bn
Food processing machinery: $ 2.4 bn
Dies, moulds and press tools: $ 2.3 bn
Textile machinery: $ 1.8 bn
Machine tools: $ 1.4 bn
Plastic machinery: $ 0.5 bn
Metallurgical machinery: $ 0.4 bn

Capital Goods industry in India provides approximately 1.4 mn direct and 7 mn indirect jobs. Capital
Goods industry in India provides approximately 1.4 mn direct and 7 mn indirect jobs.
By 2022, the Electrical equipment industry, comprising generation and T&D equipment, is targeted to
reach a size of $100 bn and the T&D equipment segment is targeted to reach a size of $75 bn.
Growth Drivers
The Indian Capital Goods sector benefits from multiple engines that would propel its growth in coming
years. These include rising demand for infrastructure, robust and facilitative policy support,
encouragement to exports, and competitive players. The significant points in this regard are as under:
1.

$ 4.7 trillion worth of investments are required in the next five years at current market prices.

2.

Manufacturing investment needs are pegged at $1.35 trillion.

3.

Infrastructure investment requirement is estimated at $1.07 trillion.

4.

Capacity addition in the power generation sector has expanded by over 6 per cent annual
average in the last five years and aspirational targets for 24x7 power capacity have been set for
coming years.

*Dr. Akinchan Buddhodev Sinha, Assistant Director, ICSI.
The views expressed are personal views of the author and do not necessarily reflect those of the Institute.
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5.

The market size for the electrical equipment industry would cross $100 billion in the next seven
to ten years.

6.

Competitive wage and cost structures are expected to remain the India advantage for the
medium term.

7.

In an increasingly knowledge-driven Capital Goods space, India benefits from its large output of
skilled engineers and technical graduates. India has the third largest higher education system in
the world with a network of roughly 640 universities and over 35,000 colleges with around over
30 million students enrolled.

8.

India enjoys a huge pool of software professionals engaged in creating value solutions for
embedded technologies. With over 3 million professionals working in the Information
Technology sector, it is faster and cheaper to source specialized software for increasingly
technology driven machinery and equipment.

9.

India’s strengths in scientific research and development are bolstered by its strong laws in
protection of Intellectual Property Rights. It is fully compliant with obligations under TRIPS and
has enacted Trademarks Act, Copyright Act, Designs Registration Act, Geographical Indications
Act and Protection of Layouts for Integrated Circuits Act in the last few years.

10. Engineering R&D revenues were estimated to reach a whopping $45 billion in 2020 from $11
billion in 2012.
Conducive Environment for Capital Goods Sector
The robust demand, higher investments, attractive opportunities and policy support provide
conductive environment for the Indian capital goods sector. These factors have been mentioned below:
Robust Demand
i)

India was the world’s eighth largest consumer of machine tools globally, as of 2017.

ii)

Capacity creation in sectors such as infrastructure, power, mining, oil and gas, refinery, steel,
automotive and consumer durables is driving demand in the engineering sector.

iii)

Rising demand for electrical and construction equipment.

Higher Investments
i)

Comparative advantage vis-à-vis peers in terms of manufacturing costs, market knowledge,
technology and creativity leading to higher investments.

ii)

Highly organised sector, dominated by large players employing over 4 million skilled and semiskilled labour.

Attractive Opportunities
i)

Nuclear capacity expansion to provide significant business opportunities to the electrical
machinery industry.

ii)

Infrastructure investments are expected to increase to Rs 50.2 trillion (US$ 778.90 billion) in
FY18-22E, which will provide a significant boost to demand for capital goods.

Policy Support
i)

De-licensed engineering sector; 100 per cent FDI permitted.
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ii)
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Government of India has introduced the National Policy on Capital Goods 2016 which aims to
treble production of capital goods and employment opportunities in the sector.

The Corona Effect
India’s capital goods sector has been severely impacted due to corona pandemic. A pressure on the
working capital requirements of the firms can be witnessed, in view of fall in the revenues. What’s more
worrisome is a delayed macroeconomic recovery that would hurt order flows and earnings for several
quarters ahead. The pandemic has struck when the sector is battling poor order flows from the
government as well as the private sector. In addition, the credit cycle to customers is elongated due to
the liquidity crunch.
Analysts opined that while the earlier down cycles in gross domestic product (FY02, FY08, FY14) were
preceded by a healthy economy, the current one is when capital expenditure (capex) is at a cyclical low.
Please refer exhibit 1.
Exhibit 1

Conclusion
It can be stated without an iota of doubt that capital goods play a pivotal role in the economic
development of a nation. In case of India, capital goods sector performance is quite impressive. Rising
industrialisation and economic growth drives growth of the Indian capital goods sector. It is heartening
to note that turnover of capital goods which touched US$ 70 billion in 2017 is projected to grow to a
massive US$ 115.17 billion by 2025.
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The soaring demand, strengthening supplier base, investments, collaborations including industrygovernment-academia engagements and advanced skilling are playing a crucial role in the growth of
Indian capital goods sector. Moving forward, an accelerated growth trajectory can be formed by taking
the Make in India push to the next level and making value additions with design, technology ownership
and addressing issues of technology development.
With reference to the demand and supply side factors influencing the capital goods sector, it is to be
noted that Department of Heavy Industries is playing a significant role in the supply milieu in
stimulating investment, Research & Development, building investment efficiencies, bringing down
reliance on imports, developing technology, skill building etc. Moreover, as India’s GDP is estimated to
touch US$ 5 trillion by FY25, key areas like heavy industries will play a very prominent role in terms of
the significant contribution of the sectors to the national economy.
References
1.

https://www.investindia.gov.in/sector/capital-goods

2.

https://www.makeinindia.com/article/-/v/defence-indigenisation-the-way-forward

3.

https://www.financialexpress.com/industry/pandemic-to-impact-earnings-of-capital-goodsmajors/1900603/

4.

https://www.ibef.org/download/engineering-and-capital-goods-feb-2019.pdf

5.

https://www.business-standard.com/article/news-cm/capital-goods-industry-expected-tocross-us-100-billion-by-2025-cii-119112700225_1.html

6.

https://www.livemint.com/market/mark-to-market/capital-goods-get-coronavirus-shockwhen-capex-is-already-at-cyclical-low-11586712808918.html
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Student Services
IMPORTANT INFORMATION FOR THE STUDENTS OF THE
CS FOUNDATION PROGRAMME
SOCIAL MEDIA PLATFORM FOR COMMUNICATING WITH THE INSTITUTE

UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE ON
SOCIAL NETWORKING SITES
Students can now visit the webpage of the Institute on the following Social networking sites
to get details regarding various notifications and updates of the Institute.
1.
2.
3.

Facebook
Twitter
Instagram

4.

Linkedln

Click on appropriate links on home page of ICSI website to get access to these webpages.

https://twitter.com/icsi_cs
https://www.facebook.com/ICSI
https://www.instagram.com/cs_icsi/
https://www.linkedin.com/in/theicsi/

Cut-Off Dates for the year 2020
Please visit https://www.icsi.edu/media/webmodules/CUT_off.pdf
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REGISTRATION
1.

VALIDITY OF CS FOUNDATION PROGRAMME ADMISSION
Foundation Programme Registration is normally valid for a period of three years from the
date of registration or till student passes the CS Foundation Programme examination of the
Institute whichever is earlier subject to the Regulation of the Institute, as in force from time
to time. Further, New Admissions to the Foundation Programme of CS Course stands
discontinued from 3rd February 2020.
(Note : Existing Foundation Programme Students shall be allowed to appear in the
Foundation Programme Examinations till expiry of the validity of their registrations. Such
students, after passing the Foundation Programme Examinations, may register for
Executive Programme as per existing process.)

2.

REGISTRATION FOR CS EXECUTIVE PROGRAMME
In order to become eligible for registration as a student of Executive Programme, an
applicant, who is an Indian National, shall apply in the appropriate form, along with the
student registration fee, annual subscription, if applicable, education fee and such other
fees, as may be determined by the Council and shall also produce proof to the satisfaction
of the Council that he,(i)

has passed Senior Secondary Examination (10+2 system) conducted by an
examining body constituted by law in India or an examination recognised by the
Central Government or State Government or equivalent thereto for the purposes of
admission to Bachelor’s degree course and has complied with such requirements as
may be determined by the Council; and

(ii)

has passed Company Secretary Executive Entrance Test (CSEET) conducted by the
Institute in such manner, mode and eligibility as may be determined by the Council
or any other test or examination recognised or equivalent thereto or exempted
therefrom by the Council:

Provided that from the date of the introduction of the Company Secretary Executive
Entrance Test under these regulations, all the students of Foundation Programme having
valid registrations immediately before the date of introduction of the Company Secretary
Executive Entrance Test, may be given such relaxation for number of
attempts in the Foundation Programme Examination or allowed to appear in the Company
Secretary Executive Entrance Test as may be determined by the Council:
Provided further that the number of attempt or relaxation in the Foundation Programme
Examination shall in no case be beyond the date of expiry of his registration.
CS Executive Entrance Test (CSEET) is being introduced which will be a mandatory
qualifying test for all categories of students for registration to Executive Programme except
a few exempted categories. Graduates / Post graduates, who were hitherto eligible to seek
registration directly to Executive Programme, will also have to qualify the CSEET to become
eligible for registration to Executive Programme.
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The following categories of students shall be exempted from qualifying CSEET and can seek
registration directly to Executive Programme :
a)
b)
c)
3.

CS Foundation Programme passed students Exemption Fee - Nil
ICAI (The Institute of Chartered Accountants of India) Final Course passed studentsExemption Fee : Rs. 5000/ICMAI (The Institute of Cost Accountants of India) Final Course passed students Exemption Fee: Rs. 5000/

More details are available at https://www.icsi.edu/cseet/

PROCEDURAL COMPLIANCE
1.

CHANGE OF ADDRESS/CREATION OF PASSWORD
Students are advised to update their addresses instantly through online services option at
www.icsi.edu. Their Registration Number shall be their user Id. Students can also reset
their password anytime. The process is given below.
Process 1:
Manual for Change of Mobile number, Email Id, Address and resetting password
Step 1: Log in with valid credentials at https://smash.icsi.in/scrips/login.aspx
Step 2: Change Mobile Number and Email address

8

e-bulletin – July 2020

Step 3:

Process 2: Process to change correspondence /permanent address
Step 1: After Log in
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Step 2: To change Correspondence address

Step 3:

Note: Same process will be for changing permanent address.
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Change/Reset Password
Step 1: Log in with valid credentials on smash.icsi.in
Step 2: Click on Profile > Change Password
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STUDENT IDENTITY CARD

Identity Card can be downloaded after logging into the Student Portal at www.icsi.edu. After
downloading the Identity card, students are compulsorily required to get it attested by any of the
following authorities with his/her seal carrying name, professional membership No., designation and
complete official address:
1.

Member of the Institute, with ACS/FCS No.

2.

Gazetted Officer of the Central or State Government.

3.

Manager of a Nationalized Bank.

4.

Principal of a recognized School/College.

5.

Officer of ICSI.

Unattested Identity Cards are not valid and the students are advised to carry duly attested Identity
Card for various services during their visits to the offices of the Institute, Examination Centres, etc.
3.

REGULARISATION OF FOUNDATION PROGRAMME ADMISSION

Students provisionally admitted to the Foundation Programme are advised to upload the scanned
copies of their Senior Secondary Marksheet/Pass Certificates for regularizing their admission at their
online account at www.icsi.edu.Students, who have already uploaded/submitted their Senior
Secondary Examination Marksheets/Pass Certificate and have not received any confirmation with
regard to approval of their admission, must contact the Institute immediately either through online
grievance Redressal module of the Institute quoting the following particulars:
Name
Details of Fee paid
Admission No.
Email Address
Complete Postal Address with Pincode

12

4.

e-bulletin – July 2020

CANCELLATION OF PROVISIONAL ADMISSION

Provisional admission of the students, who fail to submit/upload the requisite proof of having passed
the Senior Secondary (10+2) examinations within the stipulated time period of six months, shall
stand cancelled and no refund of fee will be made.
5.

DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT
OF REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR

The Institute has decided to reject the applications of such students who do not submit the documents
within one year after their registration in Foundation and Executive programme by deducting 30%
of the fee remitted by them towards administrative charges after expiry of one year. Therefore it is
advised that all such students may complete all formalities to approve the registration in the
stipulated time period failing which their registration applications would be rejected.

IMPORTANT ALERTS FOR STUDENTS
1.

CHARTERED SECRETARY JOURNAL
The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure continuous
up-gradation of the knowledge of the Members. The Journal is equally important for the
students of the Institute. Students who are interested to purchase the journal can subscribe
for the same by remitting the nominal subscription fees of Rs. 500/- per annum. Students
can either subscribe for the Journal at the time of registration in each stage of CS Course or
separately through our Chartered Secretary division.

2.

Details Regarding conduct of Class Room Teaching
Councils/Chapters

Centres at Regional

Number of Class Room Teaching Centres at Regional Councils/Chapters
https://www.icsi.edu/crt/
Pre-exam test is exempted for students who undergo Classes at Regional and Chapter offices
(Subject to the condition)
Visit: https://www.icsi.edu/media/webmodules/websiteClassroom.pdf
Classroom Teaching Guidelines :
https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_inclu
ding_CSEET.pdf
“Join CSEET classes at ICSI Regional/Chapter Offices”
Visit:
https://www.icsi.edu/media/webmodules/Schedule_of_Classes_for_1st_CSEET_Test_to_be_hel
d_in_the_month_of_May_2020.pdf
**For any clarification/Assistance/Guidance you may mail to r.bhandari@icsi.edu
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Study Centres
The objective of the Study Centre Scheme is to break the distance barrier at the end of
students for availing the services from the institute. Under the Scheme, Study Centers are
opened in cities/areas, wherein the Institute's Offices are not in existence. Apart from
providing basic services, the Study Centres also impart coaching to the students of various
stages.
The details of study centres are available at the link
https://www.icsi.edu/media/webmodules/Study_Centre.pdf

4.

Important Information for the Students of the CS Foundation Programme Study
Material
All registered students who have uploaded their documents successfully and their application
has been approved by the Institute are supplied with the set of study material. Those who have
not received Study material, are therefore, advised to send their request /query through
Grievance Solutions Cell or they can also download the study material from the website of
the Institute at academic corner option. Details of submitting request through grievance
solutions cell is given under the head “ICSI Grievance Solutions Cell”

5.

Self Study
The Institute provides a set of study materials to all the students of Foundation Program for
self-study purpose. Students have the option to study the subjects of their own and appear
in the next examination of the institute for which they are eligible or else they can get
themselves enrolled at Class Room Teaching Centers of the Institute for coaching. Classes are
conducted by most of the Regional/Chapter offices of the Institute located across the
country.

6.

Fee Schedule
For fees details, students are advised to click on the following link
https://www.icsi.edu/media/webmodules/student/InfoBrochure_CSFndExePrgm.pdf
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Attention Students !!
Guidelines for Concession in Fee for Registration to CS Course to the Widows
and Wards of Martyrs, Permanent Disability cases, Serving / Retired Personnel
of Indian Army, Indian Air Force, Indian Navy and all para military forces
The sacrifice of the personnel of Indian Armed forces and para military forces for
maintaining the security and sovereignty of the country is commendable.
In a humble endeavor of the Institute in recognizing the contribution of the serving
and retired personnel and as a goodwill gesture to the families of martyrs, the
Institute has decided to grant the following concessions for registration to the CS
Course :
1.

100% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to the wards and widows of
martyrs of Indian Army, Indian Air Force, Indian Navy and all para
military forces

2.

100% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to the personnel of Indian Army,
Indian Air Force, Indian Navy and all para military forces with permanent
disability as a result of participating in act of war and other missions.

3.

50% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to all In Service/ Retired
personnel of Indian Army, Indian Air Force, Indian Navy and all para
military forces.

All other fee payable by the aforesaid category of students shall be as per the rates
applicable to the general category students.
These guidelines shall be applicable effective from 1st April, 2019.
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Examination
1.

COMPUTER BASED EXAMINATION (CBE), DECEMBER, 2020
The Computer Based Examination for CS Foundation Programme will be held on 26 th and
27th December, 2020 as per the following Examination Time-Table:

Day and Date
of
Examination
Saturday,
26th
December,
2020

Subjects

Paper -1

Business
Environment and
Law
AND

Paper-2

Sunday,
27th
December,
2020

Paper-3

Examination Timings
From

To

I

9.30 A.M.

11.00 A.M.

II

12.00 Noon

1.30 P.M.

III

2.30 P.M.

4.00 P.M.

IV

5.00 P.M.

6.30 P.M.

I

9.30 A.M.

11.00 A.M.

II

12.00 Noon

1.30 P.M.

III

2.30 P.M.

4.00 P.M.

IV

5.00 P.M.

6.30 P.M.

Business
Management,
Ethics and
Entrepreneurship
Business
Economics
AND

Paper-4

Batch
No.

Fundamentals of
Accounting and
Auditing

*Allotment of time-slot to each student will be made by the Institute and no request for
change of time-slot will be entertained.
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EXAMINATION CENTRES FOR COMPUTER BASED EXAMINATION– DECEMBER, 2020
The Computer Based Examination for Foundation Programme scheduled in December,
2020 shall be conducted at 134 examination centres, viz., 1. Agra, 2. Ahmedabad, 3.
Ahmednagar, 4. Ajmer, 5. Akola, 6. Aligarh, 7.Allahabad, 8. Alwar, 9. Ambala, 10. Amravati,
11. Amritsar, 12. Asansol, 13. Aurangabad, 14. Ballary, 15. Bangalore, 16.Bareilly, 17.
Beawar, 18.Belgaum, 19. Bhagalpur 20. Bhayander, 21. Bhilai, 22. Bhilwara, 23. Bhopal,
24. Bhubaneswar, 25. Bikaner, 26. Bilaspur, 27.Bokaro 28. Calicut, 29. Chandigarh, 30.
Chennai, 31. Chittorgarh, 32.Coimbatore, 33. Dehradun, 34. Delhi (East), 35. Delhi (North),
36. Delhi (South), 37. Delhi (West), 38. Dhanbad, 39.Durgapur, 40.Ernakulam, 41.
Faridabad, 42.Gandhidham, 43.Gandhinagar, 44.Ghaziabad, 45.Gorakhpur, 46. GunturAmaravati, 47.Gurgaon, 48. Guwahati, 49 Gwalior, 50. Hisar, 51. Hooghly, 52. Howrah, 53.
Hubli-Dharwad, 54. Hyderabad, 55. Imphal 56. Indore, 57. Jabalpur, 58. Jaipur, 59.
Jalandhar, 60. Jalgaon, 61. Jammu, 62. Jamnagar, 63. Jamshedpur, 64. Jhansi, 65. Jhunjhunu
66. Jodhpur, 67. Kanpur, 68. Karnal, 69. Kolhapur, 70. Kolkata (North), 71. Kolkata (South),
72. Kota, 73. Kottayam, 74. Latur, 75. Lucknow, 76. Ludhiana, 77. Madurai, 78. Mangalore,
79. Mathura, 80.Meerut, 81. Moradabad, 82. Mumbai (CG), 83. Mumbai (GTK), 84. Mumbai
(JOG), 85. Muzaffarnagar, 86. Mysore, 87. Nagpur, 88. Nanded, 89. Nashik, 90. Navi
Mumbai, 91. Noida, 92. Palakkad, 93. Pali, 94. Panaji, 95. Panipat, 96. Patiala, 97. Patna, 98.
Pimpri-Chinchwad, 99. Port Blair, 100. Puducherry, 101. Pune, 102. Raipur, 103. Rajkot,
104. Ranchi, 105. Rewari, 106. Rohtak 107. Rourkela, 108. Sagar, 109. Salem, 110.
Sambalpur, 111.Satara, 112. Shimla, 113. Sikar, 114. Siliguri, 115. Solapur, 116. Sonepat,
117. Srinagar, 118. Surat, 119. Surendranagar, 120.Thane, 121. Thiruvananthapuram, 122.
Thrissur, 123. Tiruchirapalli, 124. Tirunelveli 125.Tumkur, 126. Udaipur, 127. Ujjain, 128.
Vadodara, 129. Vapi, 130. Varanasi, 131. Vijayawada, 132. Visakhapatnam, 133. Yamuna
Nagar and 134. Overseas Centre — Dubai.
NOTES:
1.

Bhagalpur (Bihar), Bokaro (Jharkhand) and Karnal (Haryana) are on
Experimental Basis.

2.

The Institute reserves the right to withdraw any centre at any stage without
assigning any reason.

3.

Please note that no request for change of examination venue will be
entertained in respect of a particular city, where multiple examination venues
exist.
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ANNOUNCEMENT-NEW EXAMINATION CENTRES

ATTENTION STUDENTS!
NEW EXAMINATION CENTRES
FOR COMPANY SECRETARIES EXAMINATION
The Institute is pleased to announce opening of new Examination Centres at the
following cities for Company Secretaries Examination w.e.f. December, 2020
session:
S. No.

City

State

Examination Centre Code

1

Bhagalpur

Bihar

117

2

Bokaro

Jharkhand

118

3

Karnal

Haryana

251

Accordingly, candidates can opt for new examination centre in addition to the
existing examination centres while enrolling for Company Secretaries December,
2020 Examination.
JOINT SECRETARY
DIRECTORATE OF EXAMINATIONS

Date : 20th July, 2020

***
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