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Message from the President

प्रणम्यं शिरसा दे व गौरीपुत्रं ववनायकम।

भक्तावासं: स्मरै ननत्यंमायु:कामार्थशसद्धये।।1।।
The learned one, who wishes for more life, wealth and love,
Should salute to Lord Ganapathi who is the son of Goddess Parvathi
Dear Students,
With this shloka invoking the blessings of Lord Ganesha, the lord of knowledge, wisdom, and
focused vision, I extend my heartiest best wishes to all of you on the occasion of Ganesh
Chaturthi. I also believe that his arrival and presence in our abodes, workplaces and lives shall
remove all the difficulties and obstacles facing us especially those that had been brought with
the pandemic.
At the same time, on behalf of each one of you and of my own accord I would also like to seek
the blessings and best wishes of our revered Gurus, Teachers, and guiding lights of this
profession on the occasion of Teachers’ Day gone by. If you were to ask me, the celebration of
Teacher’s Day is not just a celebration of the birthday of a former President of India or his
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contributions as a teacher in the field of education, but of the love, care, affection, knowledge,
wisdom, influence, and inspiration imparted and shared by learned men and women in such a
manner that it ends up shaping the entire future of nations.
It is at this juncture that I am intrigued to share another Sanskrit shloka with you:
आचायाथत ् पादम ् आधत्ते पादं शिष्यः स्वमेधया ।
पादं सब्रह्मचाररभ्यः पादं कालक्रमेण च ॥

If the true meaning of the shloka is to be delved into, it means that “A student gets a quarter
(knowledge) from his teacher, a quarter by his own intelligence. A quarter from his fellow
students and a quarter in due course of time”. The fact that a quarter of knowledge is gained
from peers and a quarter over time, it becomes inevitable for a student to not only share
thoughts and opinions with fellow students and professionals but should keep the flames of
fire of learning burning inside. When it comes to learning, one can never be satiated for
learning is eternal.
It is with this thought and intent, that the ICSI had organized a Motivational Session for our
students in the presence of Ms. Sweta Agrawal, IAS taking this as an opportunity to learn from
those who have never been bogged down by adversaries and touched successes with glory. It
was indeed a treat to be awestruck and motivated at the same time by the life journey of our
speaker and to take cues for our future. Even further a One Day Programme was also organized
on International Literacy day with the theme Transforming Education.
I hope and believe that all of you are reaping maximum benefits possible from the initiatives
being undertaken by the Institute for your continual development. Living in the era of
competition and competence, gaining adequate competence is the key to being a part of the
competition.
So keep learning, keep growing!!!!!!
With warm regards,
(CS Nagendra D. Rao)
President
The Institute of Company Secretaries of India
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Academic Guidance
CREDIT SCENARIO OF INDIAN INDUSTRIAL SECTOR IN
COVID-19 EPISODE*
Introduction
The banking sector plays a major role in any economy, providing loans for infrastructural
development or personal needs and accepting deposits, therefore, influencing the savings of
people. Banks have always been very important for an economy. They facilitate the working
of the modern economy by accepting savings of individuals and providing loans to
businesses. Thus they help in the creation of new capital in the country and therefore
facilitate the growth of the economy.
The Bank credit in India refers to credit lending by various scheduled commercial banks
(SCBs) to various sectors of the economy. The bank credit is categorized into food credit and
non-food credit. The food credit indicates the lending made by banks to the Food
Corporation of India (FCI) mainly for procuring foodgrains. It is a small share of the total
bank credit. The major portion of the bank credit is the non-food credit which comprises of
credit to various sectors of the economy (Agriculture, Industry, and Services) and also in the
form of personal loans.
Bank credit which plays a pivotal role in the providing momentum to the economic growth
witnessed a decline due to Covid-19. This article makes an endeavour to explore the impact
on credit to industrial sector due to onset of Covid-19 in India.
The Credit Episode
Credit growth to the industrial sector remained in the negative territory during 2020-21,
mainly due to the COVID-19 pandemic and resultant lockdowns. Working capital loans in the
form of cash credit, overdraft and demand loans, which accounted for a third of total credit,
contracted during 2020-21, indicating the impact of the coronavirus pandemic.
Heightened risk averseness among bankers coupled with a slowing economy resulted in
sustained decline in bank credit to the industrial sector in the last seven years, which
dropped to 28.9% in 2021 as compared to 42.7% in 2014, data released by the by the biannual Financial Stability Report (FSR) of the Reserve Bank of India. The data also revealed
that bank credit to the private corporate sector registered a decline for the second successive
year in 2020-21. Its share in total bank credit has reduced from 37.6% to 27.7% during the
seven year period, i.e., 2014 – 2021.

* Dr. Akinchan Buddhodev Sinha, Deputy Director, The ICSI.
Views expressed in the Article are the sole expression of the Author and may not express the views of the Institute.
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The Monetary Policy Committee (MPC) report released in the month of April 2021 stated
that while credit to the industrial sector contracted by 0.2 per cent, credit to medium
industries saw a whopping boost of 21 per cent. The report added that these numbers reflect
measures taken by Indian government and the RBI with the aim to enhance credit flows to
the MSME sector.
According to the above report, credit to agriculture grew by 10.2 per cent (y-o-y) in February
2021, which is the highest since April 2017. Credit to the services sector also witnessed a
strong growth. It pointed out that credit to the industrial sector contracted mainly due to a
decline in credit to large industries (which contribute to 80 per cent of credit to the
industrial sector).
Within the industrial sector, the subsections which registered accelerated credit growth on
an yearly basis in February 2021 are beverages and tobacco, mining and quarrying, textile,
food processing, vehicle, gems and jewellery, transport equipment and vehicle parts.
Further the MPC report stated that the credit growth to petroleum, coal products and nuclear
fuels and cement and cement products, however, decelerated, while that to chemicals and
chemical products, basic metal and metal products, construction, all engineering and
infrastructure contracted.
To comprehend the behaviour of credit to industrial sector due to Covid-19, please refer
exhibit 1 that provide sectoral deployment of Gross Bank Credit during the period January
2020 to January 2021.
Exhibit 1
Sectoral Deployment of Gross Bank Credit
(January 2020 to January 2021)

Source: RBI
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At this juncture it will be of substantial academic interests to have a look on the highlights of
the sectoral deployment of bank credit for the month of July 2021 as per the recent press
release of RBI is as under:
i)
ii)

iii)

iv)

Credit to agriculture and allied activities continued to perform well, registering an
accelerated growth of 12.4 per cent in July 2021 as compared to 5.4 per cent in July
2020.
Credit growth to industry remained subdued at 1.0 per cent in July 2021 vis-à-vis
0.9 per cent in July 2020. Size-wise, credit to medium industries registered a robust
growth of 71.6 per cent in July 2021 as compared to a contraction of 1.8 per cent a
year ago. Credit to micro and small industries accelerated to 7.9 per cent in July
2021 as compared to a contraction of 1.8 per cent a year ago, while credit to large
industries contracted by 2.9 per cent in July 2021 as compared to a growth of 1.4
per cent a year ago.
Within industry, credit growth to ‘all engineering’, ‘beverages & tobacco’, ‘chemicals
& chemical products’, ‘gems & jewellery’, ‘infrastructure’, ‘paper & paper products’,
‘petroleum coal products & nuclear fuels’, ‘rubber, plastic & their products’ and
‘textiles’ accelerated in July 2021 as compared to the corresponding month of the
previous year. However, credit growth to ‘basic metal & metal products’, ‘cement &
cement products’, ‘construction’, ‘food processing’, ‘glass & glassware’, ‘leather &
leather products’, ‘mining & quarrying’, ‘vehicles, vehicles parts & transport
equipment’ and ‘wood & wood products’ decelerated/contracted.
Credit growth to the services sector slowed to 2.7 per cent in July 2021 from 12.2
per cent in July 2020, mainly due to deceleration in credit growth to ‘NBFCs’, and
‘commercial real estate’.

Conclusion
The overall growth of bank loans remained inactive during the pandemic year and has not
risen since the COVID-19 virus came to the country. The country witnessed the lowest
growth of credit in the last 4 years in the financial year 2020-21 which was 5.4%. With the
coming of the virus and the pandemic led by it, the whole country was locked down in their
homes. There was very low industrial development in the last year and therefore the demand
for the same also fell.
The virus is still there and so is its effect on the economy. In the ongoing financial year, as per
the data from April to June 18, bank credit declined by 1% which sums up to nearly Re 1 lakh
crore. The second Covid wave may push credit costs of the Indian banking system to 2.4 per
cent by March 2022, compared to base case of 2.2 per cent, according to Standard and Poor’s
(S&P).
However, by looking at the Union Budget 2021 that aims to augment Atmanirbhar Bharat’s
(self-reliant India) target by increasing India’s production capacity a cross-sectoral
manufacturing hub is an indication of optimism for industrial growth. Further, the six pillars
of Union Budget 2021, i.e., Health and well-being, Physical and capital infrastructure,
Inclusive development for ‘Aspirational India’, Re-invigorating human capital, Innovation
and R&D and Minimum government and maximum governance are definitely going to
provide an impetus to the economic growth, thereby increasing credit allocation to the
industrial sector of India in near future.
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Student Services
IMPORTANT INFORMATION FOR THE STUDENTS OF THE
CS FOUNDATION PROGRAMME
SOCIAL MEDIA PLATFORM FOR COMMUNICATING WITH THE INSTITUTE

UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE ON
SOCIAL NETWORKING SITES
Students can now visit the webpage of the Institute on the following Social networking sites
to get details regarding various notifications and updates of the Institute.
1.
2.
3.

Facebook
Twitter
Instagram

4.

Linkedln

Click on appropriate links on home page of ICSI website to get access to these webpages.
https://twitter.com/icsi_cs
https://www.facebook.com/ICSI
https://www.instagram.com/cs_icsi
https://www.linkedin.com/in/theicsi

Cut-Off Dates for the year 2021
Please visit https://www.icsi.edu/media/webmodules/CUT_off.pdf
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REGISTRATION
1.

VALIDITY OF CS FOUNDATION PROGRAMME ADMISSION
Foundation Programme Registration is normally valid for a period of three years from the
date of registration or till student passes the CS Foundation Programme examination of the
Institute whichever is earlier subject to the Regulation of the Institute, as in force from time
to time. Further, New Admissions to the Foundation Programme of CS Course stands
discontinued from 3rd February 2020.
(Note : Existing Foundation Programme Students shall be allowed to appear in the Foundation
Programme Examinations till expiry of the validity of their registrations. Such students, after
passing the Foundation Programme Examinations, may register for Executive Programme as
per existing process.)

2.

REGISTRATION FOR CS EXECUTIVE PROGRAMME
In order to become eligible for registration as a student of Executive Programme, an
applicant, who is an Indian National, shall apply in the appropriate form, along with the
student registration fee, annual subscription, if applicable, education fee and such other
fees, as may be determined by the Council and shall also produce proof to the satisfaction
of the Council that he,(i)

has passed Senior Secondary Examination (10+2 system) conducted by an
examining body constituted by law in India or an examination recognised by the
Central Government or State Government or equivalent thereto for the purposes of
admission to Bachelor’s degree course and has complied with such requirements as
may be determined by the Council; and

(ii)

has passed Company Secretary Executive Entrance Test (CSEET) conducted by the
Institute in such manner, mode and eligibility as may be determined by the Council
or any other test or examination recognised or equivalent thereto or exempted
therefrom by the Council:

Provided that from the date of the introduction of the Company Secretary Executive
Entrance Test under these regulations, all the students of Foundation Programme having
valid registrations immediately before the date of introduction of the Company Secretary
Executive Entrance Test, may be given such relaxation for number of attempts in the
Foundation Programme Examination or allowed to appear in the Company Secretary
Executive Entrance Test as may be determined by the Council:
Provided further that the number of attempt or relaxation in the Foundation Programme
Examination shall in no case be beyond the date of expiry of his registration.
CS Executive Entrance Test (CSEET) is being introduced which will be a mandatory
qualifying test for all categories of students for registration to Executive Programme except
a few exempted categories. Graduates / Post graduates, who were hitherto eligible to seek
registration directly to Executive Programme, will also have to qualify the CSEET to become
eligible for registration to Executive Programme.
The following categories of students shall be exempted from qualifying CSEET and can seek
registration directly to Executive Programme :
a)

CS Foundation Programme passed students Exemption Fee - Nil
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3.

b)

ICAI (The Institute of Chartered Accountants of India) Final Course passed studentsExemption Fee : Rs. 5000/-

c)

ICMAI (The Institute of Cost Accountants of India) Final Course passed students Exemption Fee: Rs. 5000/

d)

Graduates with 50% marks and Post Graduates- Exemption Fee: Rs. 5000/
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More details are available at https://www.icsi.edu/cseet

PROCEDURAL COMPLIANCE
1.

CHANGE OF ADDRESS/CREATION OF PASSWORD
Students are advised to update their addresses instantly through online services option at
www.icsi.edu. Their Registration Number shall be their user Id. Students can also reset
their password anytime. The process is given below.
Process 1:
Manual for Change of Mobile number, Email Id, Address and resetting password
Step 1: Log in with valid credentials at https://smash.icsi.edu/scrips/login.aspx
Step 2: Change Mobile Number and Email address
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Step 3:

Process 2: Process to change correspondence /permanent address
Step 1: After Log in
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Step 2: To change Correspondence address

Step 3:

Note: Same process will be for changing permanent address.
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Change/Reset Password
Step 1: Log in with valid credentials on smash.icsi.edu
Step 2: Click on Profile > Change Password
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2.
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STUDENT IDENTITY CARD

Identity Card can be downloaded after logging into the Student Portal at www.icsi.edu. After
downloading the Identity card, students are compulsorily required to get it attested by any of the
following authorities with his/her seal carrying name, professional membership No., designation and
complete official address:
1.

Member of the Institute, with ACS/FCS No.

2.

Gazetted Officer of the Central or State Government.

3.

Manager of a Nationalized Bank.

4.

Principal of a recognized School/College.

5.

Officer of ICSI.

Unattested Identity Cards are not valid and the students are advised to carry duly attested Identity
Card for various services during their visits to the offices of the Institute, Examination Centres, etc.
3.

REGULARISATION OF FOUNDATION PROGRAMME ADMISSION

Students provisionally admitted to the Foundation Programme are advised to upload the scanned
copies of their Senior Secondary Marksheet/Pass Certificates for regularizing their admission at their
online account at www.icsi.edu.Students, who have already uploaded/submitted their Senior
Secondary Examination Marksheets/Pass Certificate and have not received any confirmation with
regard to approval of their admission, must contact the Institute immediately either through online
grievance Redressal module of the Institute quoting the following particulars:
Name
Details of Fee paid
Admission No.
Email Address
Complete Postal Address with Pincode
4.

DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT
OF REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR

The Institute has decided to reject the applications of such students who do not submit the documents
within one year after their registration in Foundation and Executive programme by deducting 30%
of the fee remitted by them towards administrative charges after expiry of one year. Therefore it is
advised that all such students may complete all formalities to approve the registration in the
stipulated time period failing which their registration applications would be rejected.
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IMPORTANT ALERTS FOR STUDENTS
1.

Chartered Secretary Journal
The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure continuous
up-gradation of the knowledge of the Members. The Journal is equally important for the
students of the Institute. Students who are interested to purchase the journal can subscribe
for the same by remitting the nominal subscription fees of Rs. 500/- per annum. Students
can either subscribe for the Journal at the time of registration in each stage of CS Course or
separately through our Chartered Secretary division.

2.

Details Regarding conduct of Class Room Teaching Centres at Regional
Councils/Chapters
Number of Class Room Teaching Centres at Regional Councils/Chapters
https://www.icsi.edu/crt
Pre-exam test is exempted for students who undergo Classes at Regional and Chapter offices
(Subject to the condition)
Visit: https://www.icsi.edu/media/webmodules/websiteClassroom.pdf
Classroom Teaching Guidelines :
https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_inclu
ding_CSEET.pdf
“Join CSEET classes at ICSI Regional/Chapter Offices”
Visit:
https://www.icsi.edu/media/webmodules/Schedule_of_Classes_for_1st_CSEET_Test_to_be_hel
d_in_the_month_of_May_2020.pdf
**For any clarification/Assistance/Guidance you may mail to r.bhandari@icsi.edu

3.

Study Centres
The objective of the Study Centre Scheme is to break the distance barrier at the end of
students for availing the services from the institute. Under the Scheme, Study Centers are
opened in cities/areas, wherein the Institute's Offices are not in existence. Apart from
providing basic services, the Study Centres also impart coaching to the students of various
stages.
The details of study centres are available at the link
https://www.icsi.edu/media/webmodules/Study_Centre.pdf

4.

Important Information for the Students of the CS Foundation Programme Study
Material
All registered students who have uploaded their documents successfully and their application
has been approved by the Institute are supplied with the set of study material. Those who have
not received Study material, are therefore, advised to send their request /query through
Grievance Solutions Cell or they can also download the study material from the website of
the Institute at academic corner option. Details of submitting request through grievance
solutions cell is given under the head “ICSI Grievance Solutions Cell”
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5.
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Self Study
The Institute provides a set of study materials to all the students of Foundation Program for
self-study purpose. Students have the option to study the subjects of their own and appear
in the next examination of the institute for which they are eligible or else they can get
themselves enrolled at Class Room Teaching Centers of the Institute for coaching. Classes are
conducted by most of the Regional/Chapter offices of the Institute located across the
country.

6.

Fee Schedule
For fees details, students are advised to click on the following link
https://www.icsi.edu/media/webmodules/student/InfoBrochure_CSFndExePrgm.pdf
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Attention Students !!
Guidelines for Concession in Fee for Registration to CS Course to the Widows and
Wards of Martyrs, Permanent Disability cases, Serving / Retired Personnel of
Indian Army, Indian Air Force, Indian Navy and all para military forces
The sacrifice of the personnel of Indian Armed forces and para military forces for
maintaining the security and sovereignty of the country is commendable.
In a humble endeavor of the Institute in recognizing the contribution of the serving and
retired personnel and as a goodwill gesture to the families of martyrs, the Institute has
decided to grant the following concessions for registration to the CS Course :
1.

100% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to the wards and widows of
martyrs of Indian Army, Indian Air Force, Indian Navy and all para military
forces

2.

100% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to the personnel of Indian Army,
Indian Air Force, Indian Navy and all para military forces with permanent
disability as a result of participating in act of war and other missions.

3.

50% concession in full Fee payable at the time of Registration to various
Stages of CS Course and Examination Fee to all In Service/ Retired personnel
of Indian Army, Indian Air Force, Indian Navy and all para military forces.

All other fee payable by the aforesaid category of students shall be as per the rates
applicable to the general category students.
These guidelines shall be applicable effective from 1st April, 2019.
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Join online classes at the Regional/Chapter offices & Study Centres of
The ICSI and excel in December 2021 Examination
Pre-exam test is exempted for Class Room Teaching Students
(Condition apply)
Dear Student,
As you are aware, the CS Course allows the flexibility of undergoing professional education as
per the convenience of the students through distance learning mode.
However, keeping in view the requests of the students, the institute has been arranging Class
Room Teaching facility as its Regional Offices and many of the Chapter Offices and Study
Centres. A list of Offices presently providing the Class Room Teaching facility may be seen at
the following link of the Institute’s website:
https://www.icsi.edu/crt
We recommend the students of the Institute to join the classes conducted by the Regional &
Chapter Offices and Study Centres for quality education at nominal fee.
As you are aware that Pandemic Corona virus has affected the globe and physical mode of
classes have been discontinued till the situation normalises. All Regional/Chapter offices of ICSI
are conducting classes through online mode. Kindly contact your nearest region/chapter office
to grab the opportunity.
Kindly contact your nearest Regional/Chapter Office/ Study Centre. The contact details are
available at the following link.
www.icsi.edu/media/webmodules/Class_room.pdf
Besides regular classes, Institute is also conducting demo classes, mock tests, revision classes,
classes on individual subjects which help students in preparing for the main examination.
The Coaching Classes are organized throughout the year corresponding with each session of CS
Examination held in June and December every year.
As you are aware Pre Examination Test is compulsory for all students of Executive and
Professional Programme under new syllabus. The students undergoing the Class Room
Teaching and pass the requisite tests forming part of the coaching are exempted from
appearing in the Pre-Exam Test.
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The standard procedure for joining the coaching classes at the Regional/Chapter Offices is as
under:
Step – 1

Contact the nearest Regional/Chapter Office of the Institute from the list
given at the link www.icsi.edu/media/webmodules/Class_room .pdf

Step – 2

Ascertain the Date of Commencement of Coaching Class and the timings of
the classes

Step – 3

Enquire about the availability Demo Classes and if available attend the same
as per the schedule

Step – 4

Remit the applicable fess at the Regional/Chapter Office

Step - 5

Attend the Coaching Classes as per the schedule and appear in the CS Main
examinations

The Institute shall be able to commence Class Room Teaching facility at the remaining Chapter
Offices also subject to the participation of students.
Team ICSI
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IMPORTANT STUDENT ANNOUNCEMENTS

Link to register
https://smash.icsi.edu/Scripts/CSEET/Instructions_CSEET.aspx
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Link to join classes.
https://www.icsi.edu/media/webmodules/SCHEDULE_OF_CSEET_NOV21_class
es_at_RO_CHAPTERS.pdf
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https://www.icsi.edu/media/webmodules/Student_Services_links.pdf
https://www.icsi.edu/media/webmodules/Academic_links.pdf
https://www.icsi.edu/media/webmodules/Training_Links.pdf
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Youtube links of the “One day Programme for the students” held on 8th
September 2021 during “International Literacy Day”.
https://www.youtube.com/watch?v=3at0hPYpIrA
https://www.youtube.com/watch?v=ALwlV7F8G-Y
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Link to watch webinar :
https://youtu.be/JukPQOip8Rc
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Link to watch webinar :
https://www.youtube.com/watch?v=RQ6yAhvUoUA
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News from Region
EIRC
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SIRC
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