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Message from the President

भास्करस्य यथा तेजो मकरस्थस्य वर्धते ।
तथैव भवताां तेजो वर्धताममतत कामये ॥
Just like the sun rises (brighter and longer days) in Makara Rashi,
the same way we wish you health and prosperity!
Dear Readers,
With this shloka and prayer on the beginning of a New Year, on behalf of the Institute of
Company Secretaries of India, wish you and all your family members a very Happy Lohri, Pongal
and Makar Sankranti. May this Uttarayan, bring with it joyful anticipations and success for each
one of you, not just in December 2021 examinations but all your future academic and
professional endeavours.
Friends, while the month of January is marked by a host of festivities, it is in this very month that
the ICSI celebrates the Birth Anniversary of Swami Vivekananda on the 12th of January as
Yuvotsava – the National Conference of Student Company Secretaries annually.
While each year, the grandeur has surpassed the ones preceding, the Yuvotsava – 2022 was set
with a different tone altogether. With the challenges of the pandemic posing a hurdle to pursue
the celebrations physically, the entire host of competitions were taken to virtual mode. And yet
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what was most heartening was the palpitating enthusiasm of the students, the participants and
their Chapters and ROs. Not for a moment was the void for a physical celebration felt amidst the
fun, frolic and gusto shared through our screens. It gives me immense pleasure to acknowledge
the beaming faces of the participants who made a nationwide event such a grand success.
Friends, with the tone for the year being set with such a celebration, I truly hope, wish and pray
that each one of you shall march ahead towards fulfilling the expected responsibilities with
much greater fervor and enthusiasm. This being my last address as the President of the Institute,
as I extend my forever assurance to serve the Institute and the profession, I would want to
demand an unending commitment from each one of you – to pursue your goals with
unmatchable grit and passion and to take forward the vision of the Institute so as to live up to
the Institute’s Founding Fathers’ expectations. On that note, I would like to share the words of
Swami Vivekananda with you,
“Take up one idea. Make that one idea your life — think of it, dream of it, live on that idea.
Let the brain, muscles, nerves, every part of your body, be full of that idea, and just leave
every other idea alone. This is the way to success.”
Happy reading ! Happy learning !
With warm regards,
(CS Nagendra D. Rao)
President
The Institute of Company Secretaries of India
Date: 18th January, 2022
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Academic Guidance
Recent Trends in Indian Economy- The Scenario of IT
(Information Technology) Sector*
Introduction
The 21st century is earmarked as Information Technology driven and India is at the Centre of global
attraction and considered as a knowledge powerhouse. The IT industry covers IT services, IT-enabled
services (ITES), e-commerce (online business), Software and Hardware products. IT based services are
indispensable for any organization to increase productivity, ease of doing business, and grow efficiently
and economically in this competitive world. Information Technology not only contributed to the
economic growth of the country but it has also made governance more competent and approachable.
It has made access to government services and information easier and inexpensive. Information
technology has also made management and delivery of government services – such as health services,
Educational information, consumer rights and services etc. more meritorious with enhancing
transparency. The IT industry is the backbone for our economy to prosper exponentially and to
generate millions of jobs. Growth in the IT sector will push us to grow at par with China in every sector
and will help in grabbing the global market. This will improve the socio-economic status of Indians.
Growth of Information Technology Sector
As per a survey by Amazon Web Services (2021), India is expected to have nine times more digitally
skilled workers by 2025. This indicates that a total of 3.9 billion digital skill trainings will be expected
by 2025. As of 2021, digitally trained employees constitute 12% of the country's workforce.
The computer software and hardware sector in India attracted cumulative foreign direct investment
(FDI) inflows worth US$ 74.12 billion between April 2000 and June 2021. The sector ranked 2nd in FDI
inflows as per the data released by Department for Promotion of Industry and Internal Trade (DPIIT).
In FY21, computer software and hardware topped FDI investments, accounting for 44% share of the
total FDI inflows of US$ 81.72 billion. In FY21, India ranked third worldwide with 608,000 cloud
experts across all verticals, including technology. Strong growth in demand for export from new
verticals. In FY22, the top three Indian IT companies, TCS, Wipro and Infosys, are expected to offer 1.05
lakh job opportunities, due to the increasing demand for talent and skill. India‘s IT and business
services market is projected to reach US$ 19.93 billion by 2025.

* Dr. Akinchan Buddhodev Sinha, Deputy Director, The ICSI.
Views expressed in the Article are the sole expression of the Author and may not express the views of the Institute.
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Policy and Other Key Facets
In September 2021, the Indian government issued Goods and Services Tax (GST) Council’s clarification
on intermediaries for the IT & BPM industry, simplifying the refund process. In Union Budget 2021, the
allocation for IT and telecom sector stood at Rs. 53,108 crore (US$ 7.31 billion). The Ministry of
Electronics and Information and Technology (MeitY) has approved 14 eligible applicants under the
production linked incentive scheme (PLI) for IT hardware.
In November 2021, the government launched Internet Exchange in Uttarakhand to enhance the quality
of internet services in the state. In September 2021, the Ministry of Electronics and Information
Technology (MeitY) organised a workshop under the theme of ‘Connecting all Indians’, to promote
public and private stakeholders’ interest in the country and expand internet access to remote areas. In
September 2021, the Indian government launched the Meghalaya Enterprise Architecture Project
(MeghEA), to boost service delivery and governance in the state by leveraging digital technologies, to
make Meghalaya a high-income state by 2030. In September 2021, the Indian government launched
Phase II of Visvesvaraya PhD Scheme to encourage research in 42 emerging technologies in Information
Technology (IT), Electronics System Design & Manufacturing (ESDM) and Information Technology
Enabled Services (ITES).
Spending on information technology in India is expected to reach US$ 144 billion in 2023. The cloud
market in India is expected to grow three-fold to US$ 7.1 billion by 2022 with the help of growing
adoption of Big Data, analytics, artificial intelligence and Internet of Things (IoT) according to Cloud
Next Wave of Growth in India report.
India's software services exports increased by 4% in FY21 compared with FY20 and are estimated at
USD 133.7 billion during 2020-21. According to STPI (Software Technology Park of India), software
exports by the IT companies connected to it, stood at Rs. 1.20 lakh crore (US$ 16.29 billion) in the first
quarter of FY22According to NITI Aayog, Artificial Intelligence (AI) is expected to boost India's annual
growth rate by 1.3% by 2035.
IT & BPM is the second leading sector in receipt of private equity (PE) investments in India.
Technologies, such as telemedicine, health, remote monitoring solutions and clinical information
systems, would continue to boost demand for IT service across the globe. The rollout of fifth generation
(5G) wireless technology by telecommunication companies is expected to bring at least US$ 10 billion
global business to Indian IT firms during 2019-25. Indian companies will spend an estimated $105.2
billion on IT in 2022, 5.5% more than in 2021, according to a report by research and consulting
company Gartner. The report said that despite the potential impact of the Omicron variant, companies
will continue to increase their investments in tech. Please refer the exhibit 1.
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Exhibit 1
IT Matters

Key Factors Driving IT Sector
The crucial factors providing impetus to the growth of IT Sector in India may be summed up under the
following pointsLow cost of operation and tax advantages
Supportive government policies
Availability of technically skilled manpower
Rapid introduction of IT technologies in major sectors such as telecom, BFSI and more
Strong growth in export demand
Adoption of new technologies like cloud computing, Artificial Intelligence, Big Data, etc
Government established SEZs
India emerging as the hub for “Digital Skills”.
One of the largest employer within the private sector.
Indian data center industry’s capacity to double by 2023.
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100% FDI permitted under automatic route in Data processing, Software development and
Computer consultancy services; Software supply services, Business and management
consultancy services, Market research services, Technical testing and Analysis services.
100% FDI is permitted in B2B E-commerce.
Conclusion
The exponential growth of the IT industry in India in the last two decades has changed the perception
of the whole world about India’s storehouse of knowledge and skills and powered economic growth.
The swift advancement within the IT industry and liberalisation policies such as reducing trade barriers
and eliminating import duties on technology products by the Government of India are instrumental in
the evolution of this industry. Also, various other government initiatives like setting up Software
Technology Parks (STP), Export Oriented Units (EOU), Special Economic Zones (SEZ) and foreign direct
investment (FDI) have helped this industry in attaining a leading position in the world IT industry.
References
1.

https://timesofindia.indiatimes.com/readersblog/youth2020/how-the-it-industry-is-shapingthe-future-of-india-36519/
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https://www.ibef.org/download/IT-and-BPM-November-2021.pdf
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https://economictimes.indiatimes.com/tech/technology/india-firms-to-spend-105-2-billion-onit-in-2022-report/articleshow/89089532.cms?from=mdr
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https://yourstory.com/mystory/key-factors-driving-the-success-of-the-it-industry/amp
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Student Services
SOCIAL MEDIA PLATFORM FOR COMMUNICATING WITH THE INSTITUTE

UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE ON
SOCIAL NETWORKING SITES
Students can now visit the webpage of the Institute on the following Social networking sites to
get details regarding various notifications and updates of the Institute.
1.
2.
3.

Facebook
Twitter
Instagram

4.

Linkedln

Click on appropriate links on home page of ICSI website to get access to these webpages.
https://twitter.com/icsi_cs
https://www.facebook.com/ICSI
https://www.instagram.com/cs_icsi
https://www.linkedin.com/in/theicsi
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VALIDITY OF CS FOUNDATION REGISTRATION
1.

PROGRAMME ADMISSION
Foundation Programme Registration is normally valid for a period of three years from the
date of registration or till student passes the CS Foundation Programme examination of the
Institute whichever is earlier subject to the Regulation of the Institute, as in force from time
to time. Further, New Admissions to the Foundation Programme of CS Course stands
discontinued from 3rd February 2020.
(Note : Existing Foundation Programme Students shall be allowed to appear in the Foundation
Programme Examinations till expiry of the validity of their registrations. Such students, after
passing the Foundation Programme Examinations, may register for Executive Programme as
per existing process.)
REGISTRATION FOR CS EXECUTIVE PROGRAMME
In order to become eligible for registration as a student of Executive Programme, an
applicant, who is an Indian National, shall apply in the appropriate form, along with the
student registration fee, annual subscription, if applicable, education fee and such
other fees, as may be determined by the Council and shall also produce proof to the
satisfaction of the Council that he,(i)

has passed Senior Secondary Examination (10+2 system) conducted by an
examining body constituted by law in India or an examination recognised by the
Central Government or State Government or equivalent thereto for the
purposes of admission to Bachelor’s degree course and has complied with such
requirements as may be determined by the Council; and

(ii)

has passed Company Secretary Executive Entrance Test (CSEET) conducted by
the Institute in such manner, mode and eligibility as may be determined by the
Council or any other test or examination recognised or equivalent thereto or
exempted therefrom by the Council:

Provided that from the date of the introduction of the Company Secretary Executive
Entrance Test under these regulations, all the students of Foundation Programme
having valid registrations immediately before the date of introduction of the Company
Secretary Executive Entrance Test, may be given such relaxation for number of
attempts in the Foundation Programme Examination or allowed to appear in the
Company Secretary Executive Entrance Test as may be determined by the Council:
Provided further that the number of attempt or relaxation in the Foundation
Programme Examination shall in no case be beyond the date of expiry of his
registration.
CS Executive Entrance Test (CSEET) is being introduced which will be a mandatory
qualifying test for all categories of students for registration to Executive Programme
except a few exempted categories.
The following categories of students shall be exempted from qualifying CSEET and can
seek registration directly to Executive Programme :
a) CS Foundation Programme passed students Exemption Fee - Nil
b) ICAI (The Institute of Chartered Accountants of India) Final Course passed
students- Exemption Fee : Rs. 5000/-
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c)

ICMAI (The Institute of Cost Accountants of India) Final Course passed students Exemption Fee: Rs. 5000/

d) Graduates with 50% marks and Post Graduates- Exemption Fee: Rs. 5000/
2.

More details are available at https://www.icsi.edu/cseet

PROCEDURAL COMPLIANCE
1.

CHANGE OF ADDRESS/CREATION OF PASSWORD
Students are advised to update their addresses instantly through online services option at
www.icsi.edu. Their Registration Number shall be their user Id. Students can also reset
their password anytime. The process is given below.
Process 1:
Manual for Change of Mobile number, Email Id, Address and resetting password
Step 1: Log in with valid credentials at https://smash.icsi.edu/scrips/login.aspx
Step 2: Change Mobile Number and Email address
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Step 3:

Process 2: Process to change correspondence /permanent address
Step 1: After Log in
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Step 2: To change Correspondence address

Step 3:

Note: Same process will be for changing permanent address.
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Change/Reset Password
Step 1: Log in with valid credentials on smash.icsi.edu
Step 2: Click on Profile > Change Password
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2.

STUDENT IDENTITY CARD
Identity Card can be downloaded after logging into the Student Portal at www.icsi.edu.
After downloading the Identity card, students are compulsorily required to get it attested
by any of the following authorities with his/her seal carrying name, professional
membership No., designation and complete official address:
1.

Member of the Institute, with ACS/FCS No.

2.

Gazetted Officer of the Central or State Government.

3.

Manager of a Nationalized Bank.

4.

Principal of a recognized School/College.

5.

Officer of ICSI.

Unattested Identity Cards are not valid and the students are advised to carry duly attested
Identity Card for various services during their visits to the offices of the Institute,
Examination Centres, etc.
3.

DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT
OF REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR
The Institute has decided to reject the applications of such students who do not submit the
documents within one year after their registration in Foundation and Executive
programme by deducting 30% of the fee remitted by them towards administrative charges
after expiry of one year. Therefore it is advised that all such students may complete all
formalities to approve the registration in the stipulated time period failing which their
registration applications would be rejected.

IMPORTANT ALERTS FOR STUDENTS
1.

CHARTERED SECRETARY JOURNAL
The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure
continuous up-gradation of the knowledge of the Members. The Journal is equally
important for the students of the Institute. Students who are interested to purchase the
journal can subscribe for the same by remitting the nominal subscription fees of Rs. 500/per annum. Students can either subscribe for the Journal at the time of registration in each
stage of CS Course or separately through our Chartered Secretary division.

2.

Details Regarding conduct of Class Room Teaching Centres at Regional
Councils/Chapters
Number of Class Room Teaching Centres at Regional Councils/Chapters
https://www.icsi.edu/crt
Pre-exam test is exempted for students who undergo Classes at Regional and Chapter
offices (Subject to the condition)
Visit: https://www.icsi.edu/media/webmodules/websiteClassroom.pdf
Classroom Teaching Guidelines :
https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_inclu
ding_CSEET.pdf
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“Join CSEET classes at ICSI Regional/Chapter Offices”
Visit:
https://www.icsi.edu/media/webmodules/SCHEDULE_OF_CSEET_JAN'22_classes_at_RO_CHA
PTERS_03112021.pdf
**For any clarification/Assistance/Guidance you may mail to r.bhandari@icsi.edu
3.

Study Centres
The objective of the Study Centre Scheme is to break the distance barrier at the end of
students for availing the services from the institute. Under the Scheme, Study Centers are
opened in cities/areas, wherein the Institute's Offices are not in existence. Apart from
providing basic services, the Study Centres also impart coaching to the students of various
stages.
The details of study centres are available at the link
https://www.icsi.edu/media/webmodules/Study_Centre.pdf

4.

Important Information for the Students of the CS Foundation Programme Study
Material
All registered students who have uploaded their documents successfully and their
application has been approved by the Institute are supplied with the set of study material.
Those who have not received Study material, are therefore, advised to send their request
/query through Grievance Solutions Cell or they can also download the study material from
the website of the Institute at academic corner option. Details of submitting request through
grievance solutions cell is given under the head “ICSI Grievance Solutions Cell”

5.

Self Study
The Institute provides a set of study materials to all the students of Foundation Program
for self-study purpose. Students have the option to study the subjects of their own and
appear in the next examination of the institute for which they are eligible or else they can
get themselves enrolled at Class Room Teaching Centers of the Institute for coaching.
Classes are conducted by most of the Regional/Chapter offices of the Institute located
across the country.

6.

Fee Schedule
For fees details, students are advised to click on the following link
https://www.icsi.edu/media/webmodules/student/InfoBrochure_CSFndExePrgm.pdf
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Attention Students !!
Guidelines for Concession in Fee for Registration to CS Course to the
Widows and Wards of Martyrs, Permanent Disability cases, Serving /
Retired Personnel of Indian Army, Indian Air Force, Indian Navy and all
para military forces
The sacrifice of the personnel of Indian Armed forces and para military forces
for maintaining the security and sovereignty of the country is commendable.
In a humble endeavor of the Institute in recognizing the contribution of the
serving and retired personnel and as a goodwill gesture to the families of
martyrs, the Institute has decided to grant the following concessions for
registration to the CS Course :
1.

100% concession in full Fee payable at the time of Registration to
various Stages of CS Course and Examination Fee to the wards and
widows of martyrs of Indian Army, Indian Air Force, Indian Navy
and all para military forces

2.

100% concession in full Fee payable at the time of Registration to
various Stages of CS Course and Examination Fee to the personnel of
Indian Army, Indian Air Force, Indian Navy and all para military
forces with permanent disability as a result of participating in act of
war and other missions.

3.

50% concession in full Fee payable at the time of Registration to
various Stages of CS Course and Examination Fee to all In Service/
Retired personnel of Indian Army, Indian Air Force, Indian Navy and
all para military forces.

4.

All other fee payable by the aforesaid category of students shall be as
per the rates applicable to the general category students.

These guidelines shall be applicable effective from 1st April, 2019.
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Join online classes at the Regional/Chapter offices & Study Centres
of The ICSI and excel in Examination

Pre-exam test is exempted for Class Room Teaching Students
(Condition apply)
Dear Student,
As you are aware, the CS Course allows the flexibility of undergoing professional
education as per the convenience of the students through distance learning mode.
However, keeping in view the requests of the students, the institute has been arranging
Class Room Teaching facility as its Regional Offices and many of the Chapter Offices and
Study Centres. A list of Offices presently providing the Class Room Teaching facility may
be seen at the following link of the Institute’s website:
https://www.icsi.edu/crt
We recommend the students of the Institute to join the classes conducted by the
Regional & Chapter Offices and Study Centres for quality education at nominal fee.
As you are aware that Pandemic Corona virus has affected the globe and physical mode
of classes have been discontinued till the situation normalises. All Regional/Chapter
offices of ICSI are conducting classes through online mode. Kindly contact your nearest
region/chapter office to grab the opportunity.
Most of the Regional Chapter offices have commenced online classes for June 2022
session of examination. Kindly contact your nearest Regional/Chapter Office/ Study
Centre. The contact details are available at the following link.
www.icsi.edu/media/webmodules/Class_room.pdf
Besides regular classes, Institute is also conducting demo classes, mock tests, revision
classes, classes on individual subjects which help students in preparing for the main
examination.
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The Coaching Classes are organized throughout the year corresponding with each
session of CS Examination held in June and December every year.
As you are aware Pre Examination Test is compulsory for all students of Executive and
Professional Programme under new syllabus. The students undergoing the Class Room
Teaching and pass the requisite tests forming part of the coaching are exempted from
appearing in the Pre-Exam Test. The standard procedure for joining the coaching classes
at the Regional/Chapter Offices is as under:
Step – 1

Contact the nearest Regional/Chapter Office of the Institute from
the
list
given
at
the
link
www.icsi.edu/media/webmodules/Class_room .pdf

Step – 2

Ascertain the Date of Commencement of Coaching Class and the
timings of the classes

Step – 3

Enquire about the availability Demo Classes and if available attend
the same as per the schedule

Step – 4

Remit the applicable fess at the Regional/Chapter Office

Step - 5

Attend the Coaching Classes as per the schedule and appear in the
CS Main examinations

The Institute shall be able to commence Class Room Teaching facility at the remaining
Chapter
Offices also subject to the participation of students.

Team ICSI
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Link to join classes.
https://www.icsi.edu/media/webmodules/SCHEDULE_OF_CSEET_JAN'22_classes_at_RO_CHAPTERS_

e-bulletin – January 2022

Link to watch webinar:
https://www.youtube.com/watch?v=Mp4lubZlLpE
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Link to register : https://smash.icsi.edu/Scripts/CSEET/Instructions_CSEET.aspx
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Yuvotsav-2022 was organised virtually on 12th January 2022

Winners of various competitions held during Yuvotsav-2022. To check, click here
https://www.icsi.edu/media/webmodules/14012022_Yuvotsav_WINNER_LIST.pdf
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Institute conducted Online Competitions for the students of Universities/Colleges/Institutes
with whom ICSI has MoU as part of Yuvotsav-2022
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News from Region
SIRC
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The Institute of Company Secretaries of India.
All rights reserved. No part of this Bulletin may be translated or copied in any form or by any
means without the prior written permission of The Institute of Company Secretaries of India.

Disclaimer :
Although due care and diligence have been taken in preparation and
uploading this e-bulletin, the Institute shall not be responsible for any
loss or damage, resulting from any action taken on the basis of the
contents of this e-bulletin. Any one wishing to act on the basis of the
material contained herein should do so after cross checking with the
original source.
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