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“A bend in the road is not the end of the road… unless you fail to make the turn.”  

- Hellen Keller 

 

Dear Students, 

While the month gone by had all of us pulling our socks and preparing for the June 2022 session 
of Examinations, the beginning of the month saw us perspiring, burning the midnight oil, 
cramming the sections, raking our brains to remember the facts and laws and most important of 
them all – putting months of hard work on paper in those three hours allocated. Although the 
exhilaration with each subject and paper had been beyond words, the pressure of the next day 
had been equally harrowing. It was only after the entire week had passed by and the tasks 
accomplished did we heave a sigh of relief.   

Message from the President 
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And before you wonder as to how correctly I have been able to put the stream of emotions in just 
a few words and in such lucid detail, let me remind you that I, too, once was on the other side of 
the table wondering just like you as to what the future beholds. Sitting here, penning down my 
thoughts to be shared with you, well the journey has been full of not just surprises but of 
learning – attaining knowledge and gaining experience.    

Usually, the post examination period is one where we want to relax, let our hair down and 
maybe pull ourselves away from the learning journey for the time being. But it is essential to 
remember that learning is eternal. The key to success in our professional voyage is to be always 
on the learning trajectory.  

The recent celebration of the iconic week of ‘Azadi ka Amrit Mahotsav’, has not only created an 
optimism regarding robust economic development and bright future for the nation and its 
citizens but also of the enormous professional opportunities in the times to follow. It is in this 
aura that it can be stated without an iota of doubt that there will be heightened expectations 
from the Company Secretaries as well.  

Although, Company Secretaries are already making significant contributions in various sectors 
of Indian economy as well as globally but in the years ahead their contribution towards national 
and international governance, and nation building will be impeccable and inimitable.  

However, while there is no dearth of opportunities, what is needed is to build an edifice of 
knowledge and understanding of our responsibilities – just as true professionals to play our role 
in the journey of making the nation Atmanirbhar !!!  

Keep learning ! Keep Growing ! 

Warm regards, 

 

(CS Devendra V. Deshpande) 
President 
The Institute of Company Secretaries of India 

 

 

 

  
“At the end of the day, you can either focus on what’s tearing you apart or what’s 

keeping you together.” 

Dear Students, 

The  

Stay home, Stay Safe !!! 

Wishing you all health and safety. 

With Best Wishes 

CS Ashish Garg 
President 
The Institute of Company Secretaries of India 
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*   Dr. Akinchan Buddhodev Sinha, Deputy Director, The ICSI.  

Views expressed in the Article are the sole expression of the Author and may not express the views of the Institute.  

 

Academic Guidance 
  

Determination of Equilibrium Price of    
Agricultural Commodities* 

 

Introduction 

Price is dependent on the interaction between demand and supply components of a 
market. Demand and supply represent the willingness of consumers and producers to 
engage in buying and selling. An exchange of a product takes place when buyers and sellers 
can agree upon a price. 

Prices are “invisible hands’ on which the capitalist or free enterprise system relies upon 
heavily. They are considered to be allocative levers. High prices are signals that more 
investment (and hence more output) is needed somewhere. Low prices are indicative of 
over-investment or what comes to the same thing as under-consumption / low demand. 

When a product exchange occurs, the agreed upon price is called an equilibrium price, or a 
market clearing price. Graphically, this price occurs at the intersection of demand and 
supply as presented in exhibit 1 

Exhibit 1 

Equilibrium Price 

 

 

 

 

 

 

 

 

 

 

Source : LIBRARIES 
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Price theory for agricultural products is not a separate theory. It is the special application 
of the same theory of price as is studied in general economics. It is seldom if ever that the 
market for agricultural products can be found to be monopolistic. In certain special cases, it 
can be converted into cartel type market.  

Tea or coffee planters or rubber growers can form an association for marketing purposes. 
However, even such cases are rare and sooner or later they get converted into competitive 
situations. As anywhere else, in agriculture also the production conditions (along with the 
demand conditions) determine prices and prices determine the production and demand 
conditions.  

Price Determination Process 

Price (P) represents the equilibrium point where buyers (i.e., demand) and sellers (i.e., 
supply) meet in the marketplace. New market information (e.g., crop failure in a foreign 
market, widespread animal disease outbreak, a major revision to a previous crop 
production estimate, etc.) can alter the expectations of market participants and lead to a 
new equilibrium price as sellers revise their offer prices and buyers revise their purchase 
bids based on the new information.  

An outward shift in demand from the market equilibrium due to news of a foreign crop 
failure raising expectations for increased exports to foreign countries would raise the price 
P as demand moves to the right along the supply curve. Similarly, an outward shift in 
supply from the market equilibrium due to an upward revision in the planted acreage 
estimate by Government of India/NOPA (National Oilseeds Processors Association,USA 
/SOPA (Soybeen Processors Association of India) etc. raising expectations for higher 
production would lead to lower price as supply moves to the right along the demand curve. 
However, both of these hypothetical price changes would only be for short term. 

In the long-run, producers would alter their planting decisions in light of the new price 
expectations. It all shows that the market has strong growth potential. In liberalized 
regime, it should be welcomed and accordingly treat the commodity derivative market as 
an integral part of the economy. Derivatives provide hedging opportunities and also help in 
price discovery. The ill effect of the market, if any, arises from improper regulation and the 
market as such cannot be blamed for that. The prospect of the market therefore hinges on 
the efficacy of the regulator.   

Common Facets of the Market Structure  

The speed and efficiency with which the various price adjustments occur depend, in large 
part, on the market structure within which a commodity is being traded. Common 
attributes of market structure include the following: 

i. Number of close substitutes — More close substitutes implies buyers have greater 
choice and are more price sensitive.  

ii. Storability of the Commodity — Greater storage capacity gives the seller more 
options in terms of when and under what conditions to sell his products.  

iii. The transparency of price formation, e.g., open auction versus private 
contracts — Greater transparency prevents price manipulation and better trade, 
thereby assisting in obtaining optimum price for the agricultural products.   
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iv. The ease of commodity transfer between buyers and sellers and among 
markets — Greater mobility of commodity transfers between purchaser and seller 
situated in various parts of the country assist in controlling price differences.    

v. Artificial restrictions on the market processes, e.g., government policies or 
market collusion from a major participant — More artificial restrictions tend to 
prevent the price from reaching its natural equilibrium level. Some restrictions (e.g., 
import barriers) limit supply and keep prices high, while other types of restrictions 
(e.g., market collusion by a few large buyers) may suppress market prices.  

Conclusion 

Agriculture is part of the primary sector and is one of the significant sectors of the 
economy. Growth of other sectors largely depends upon the progress of agriculture as raw 
materials are mostly provided by agriculture sector, especially in case of agro-based 
products industry.  

No doubt, the equilirbrium of agricultural products are determined by the principles of 
economics but as discussed above there are many factors also that exert an impact on 
agricultural products prices favorably as well as unfavourably. In this regard, commodity 
markets plays a pivotal role in stabilising the price fluctuations.  

It is to be noted that commodity markets have been accepted as efficient price discovery 
systems globally. If the regulation is more flexible and more participants are aware of their 
functioning in India, then commodities can play a very important role. Constant efforts are 
being made by the regulator and exchanges on these aspects, but to make agricultural 
commodity markets more effective and participative, the uncertainty relating to certain 
contracts being delisted or banned has to be eliminated at the earliest.  

Stability in the prices of agricultural commodities implies economic well-being of the 
population, food security, smooth supply of raw-materials to certain industries and 
economic development of the nation.  

References 

1. https://open.lib.umn.edu/principleseconomics/chapter/3-3-demand-supply-and-
equilibrium/  

2.  https://www.alberta.ca/how-demand-and-supply-determine-market-price.aspx  

3. https://www.agricultureinindia.net/price-determination/price-determination-of-
agricultural-products-rural-marketing/21051  

4. https://krishijagran.com/agripedia/what-is-price-discovery-process-in-
agricultural-commodities/  

 

 

 

*** 

 

 

https://open.lib.umn.edu/principleseconomics/chapter/3-3-demand-supply-and-equilibrium/
https://open.lib.umn.edu/principleseconomics/chapter/3-3-demand-supply-and-equilibrium/
https://www.alberta.ca/how-demand-and-supply-determine-market-price.aspx%203
https://www.alberta.ca/how-demand-and-supply-determine-market-price.aspx%203
https://www.agricultureinindia.net/price-determination/price-determination-of-agricultural-products-rural-marketing/21051
https://www.agricultureinindia.net/price-determination/price-determination-of-agricultural-products-rural-marketing/21051
https://krishijagran.com/agripedia/what-is-price-discovery-process-in-agricultural-commodities/
https://krishijagran.com/agripedia/what-is-price-discovery-process-in-agricultural-commodities/


e-bulletin – June 2022       6                               
                

 

 

Student Services 

 

 

 

 

IMPORTANT INFORMATION FOR THE STUDENTS OF THE CS 

FOUNDATION PROGRAMME 
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UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE ON 
SOCIAL NETWORKING SITES 

Students can now visit the webpage of the Institute on the following Social networking sites to 
get details regarding various notifications and updates of the Institute.  

1. Facebook   

2. Twitter      

3. Instagram  

4. Linkedln     

Click on appropriate links on home page of ICSI website to get access to these webpages. 

https://twitter.com/icsi_cs  

https://www.facebook.com/ICSI  

https://www.instagram.com/cs_icsi  

https://www.linkedin.com/in/theicsi   

 

 

 

 

SOCIAL MEDIA PLATFORM FOR COMMUNICATING WITH THE INSTITUTE 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

Cut-Off Dates for the year 2022 

Please visit https://www.icsi.edu/media/webmodules/CUT_off.pdf 

 

https://twitter.com/icsi_cs
https://www.facebook.com/ICSI
https://www.instagram.com/cs_icsi
https://www.linkedin.com/in/theicsi
https://www.icsi.edu/media/webmodules/CUT_off.pdf
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REGISTRATION 

1. VALIDITY OF CS FOUNDATION PROGRAMME ADMISSION 

Foundation Programme Registration is normally valid for a period of three years from the 
date of registration or till student passes the CS Foundation Programme examination of the 
Institute whichever is earlier subject to the Regulation of the Institute, as in force from time 
to time. Further, New Admissions to the Foundation Programme of CS Course stands 

discontinued from 3rd February 2020. 

(Note : Existing Foundation Programme Students shall be allowed to appear in the 
Foundation Programme Examinations till expiry of the validity of their registrations.  Such 
students, after passing the Foundation Programme Examinations, may register for Executive 
Programme as per existing process.) 

2. REGISTRATION FOR CS EXECUTIVE PROGRAMME 

 In order to become eligible for registration as a student of Executive Programme, an 
applicant, who is an Indian National, shall apply in the appropriate form, along with the 
student registration fee, annual subscription, if applicable, education fee and such other 
fees, as may be determined by the Council and shall also produce proof to the satisfaction 
of the Council that he,- 

(i) has passed Senior Secondary Examination (10+2 system) conducted by an 
examining body constituted by law in India or an examination recognised by the 
Central Government or State Government or equivalent thereto for the purposes 
of admission to Bachelor’s degree course and has complied with such requirements 
as may be determined by the Council; and 

(ii) has passed Company Secretary Executive Entrance Test (CSEET) conducted by the 
Institute in such manner, mode and eligibility as may be determined by the Council 
or any other test or examination recognised or equivalent thereto or exempted 
therefrom by the Council: 

 Provided that from the date of the introduction of the Company Secretary Executive 
Entrance Test under these regulations, all the students of Foundation Programme having 
valid registrations immediately before the date of introduction of the Company Secretary 
Executive Entrance Test, may be given such relaxation for number of attempts in the 
Foundation Programme Examination or allowed to appear in the Company Secretary 
Executive Entrance Test as may be determined by the Council: 

 Provided further that the number of attempt or relaxation in the Foundation Programme 
Examination shall in no case be beyond the date of expiry of his registration.  

 CS Executive Entrance Test (CSEET) is being introduced which will be a mandatory 
qualifying test for all categories of students for registration to Executive Programme except 
a few exempted categories. 

 The following categories of students shall be exempted from qualifying CSEET and can seek 
registration directly to Executive Programme : 

a) CS Foundation Programme passed students Exemption Fee - Nil 

b) ICAI (The Institute of Chartered Accountants of India) Final Course passed 
students- Exemption Fee : Rs. 5000/- 
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c) ICMAI (The Institute of Cost Accountants of India) Final Course passed students 
-Exemption Fee: Rs. 5000/ 

d) Graduates with 50% marks and Post Graduates- Exemption Fee: Rs. 5000/ 

3. More details are available at https://www.icsi.edu/cseet 

PROCEDURAL COMPLIANCE 

1. CHANGE OF ADDRESS/CREATION OF PASSWORD 

 Students are advised to update their addresses instantly through online services option at 
www.icsi.edu. Their Registration Number shall be their user Id. Students can also reset 
their password anytime. The process is given below. 

Process 1: 

Manual for Change of Mobile number, Email Id, Address and resetting password Step 

1: Log in with valid credentials at https://smash.icsi.edu/scrips/login.aspx Step 2: 

Change Mobile Number and Email address 

https://www.icsi.edu/cseet
http://www.icsi.edu/
file:///E:/Users/admin/Desktop/SMASH_RegistrationManual/smash.icsi.in
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Step 3: 

 

 

Process 2: Process to change correspondence /permanent address  

Step 1: After Log in 
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Step 2 :  To change Correspondence address 

 

 

Step 3: 

 

Note: Same process will be for changing permanent address. 
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Change/Reset Password 

Step 1: Log in with valid credentials on smash.icsi.edu  

Step 2: Click on Profile > Change Password 

 

 

 

 

file:///C:/Users/admin/Desktop/SMASH_RegistrationManual/smash.icsi.in
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2. STUDENT IDENTITY CARD 

 Identity Card can be downloaded after logging into the Student Portal at www.icsi.edu. After 
downloading the Identity card, students are compulsorily required to get it attested by any 
of the following authorities with his/her seal carrying name, professional membership No., 
designation and complete official address: 

1. Member of the Institute, with ACS/FCS No. 

2. Gazetted Officer of the Central or State Government. 

3. Manager of a Nationalized Bank. 

4. Principal of a recognized School/College. 

5. Officer of ICSI. 

 Unattested Identity Cards are not valid and the students are advised to carry duly attested 
Identity Card for various services during their visits to the offices of the Institute, 
Examination Centres, etc. 

3. DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT 
OF REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR 

 The Institute has decided to reject the applications of such students who do not submit the 
documents within one year after their registration in Foundation and Executive 
programme by deducting 30% of the fee remitted by them towards administrative charges 
after expiry of one year. Therefore it is advised that all such students may complete all 
formalities to approve the registration in the stipulated time period failing which their 
registration applications would be rejected. 

IMPORTANT ALERTS FOR STUDENTS 

1. CHARTERED SECRETARY JOURNAL 

 The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure continuous 
up-gradation of the knowledge of the Members. The Journal is equally important for the 
students of the Institute. Students who are interested to purchase the journal can subscribe 
for the same by remitting the nominal subscription fees of Rs. 500/- per annum. Students 
can either subscribe for the Journal at the time of registration in each stage of CS Course or 
separately through our Chartered Secretary division. 

2. Details Regarding conduct of Class Room Teaching Centres at Regional 
Councils/Chapters 

Number of Class Room Teaching Centres at Regional Councils/Chapters 

https://www.icsi.edu/crt 

 Pre-exam test is exempted for students who undergo Classes at Regional and Chapter offices 
(Subject to the condition) 

Visit: https://www.icsi.edu/media/webmodules/websiteClassroom.pdf 

Classroom Teaching Guidelines : 

https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_inclu 
ding_CSEET.pdf 

http://www.icsi.edu/
https://www.icsi.edu/crt
https://www.icsi.edu/media/webmodules/websiteClassroom.pdf
https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_including_CSEET.pdf
https://www.icsi.edu/media/webmodules/04032020_Class_Room_Teaching_Guidelines_including_CSEET.pdf
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“Join CSEET classes for November 2022 CSEET at ICSI Regional/Chapter Offices” 

Visit:  

https://www.icsi.edu/media/webmodules/23062022_SCHEDULE_OF_CSEET_NOV22_classe
s_at_RO_CHAPTERS.pdf   

**For any clarification/Assistance/Guidance you may mail to r.bhandari@icsi.edu 

3. Study Centres 

 The objective of the Study Centre Scheme is to break the distance barrier at the end of 
students for availing the services from the institute. Under the Scheme, Study Centers are 
opened in cities/areas, wherein the Institute's Offices are not in existence. Apart from 
providing basic services, the Study Centres also impart coaching to the students of various 
stages. 

 The details of study centres are available at the link 

https://www.icsi.edu/media/webmodules/Study_Centre.pdf 

4. Important Information for the Students of the CS Foundation Programme Study 
Material 

 All registered students who have uploaded their documents successfully and their 
application has been approved by the Institute are supplied with the set of study material. 
Those who have not received Study material, are therefore, advised to send their request 
/query through Grievance Solutions Cell or they can also download the study material from 
the website of the Institute at academic corner option. Details of submitting request 
through grievance solutions cell is given under the head “ICSI Grievance Solutions Cell” 

5. Self Study 

 The Institute provides a set of study materials to all the students of Foundation Program 
for self-study purpose. Students have the option to study the subjects of their own and 
appear in the next examination of the institute for which they are eligible or else they can 
get themselves enrolled at Class Room Teaching Centers of the Institute for coaching. 
Classes are conducted by most of the Regional/Chapter offices of the Institute located 
across the country. 

6. Fee Schedule 

 For fees details, students are advised to click on the following link 

https://www.icsi.edu/media/webmodules/student/InfoBrochure_CSFndExePrgm.pdf 

mailto:r.bhandari@icsi.edu
https://www.icsi.edu/media/webmodules/Study_Centre.pdf
https://www.icsi.edu/media/webmodules/student/InfoBrochure_CSFndExePrgm.pdf
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Attention Students !! 
 

Guidelines for Concession in Fee for Registration to CS Course to the Widows 
and Wards of Martyrs, Permanent Disability cases, Serving / Retired 
Personnel of Indian Army, Indian Air Force, Indian Navy and all para military 
forces 

The sacrifice of the personnel of Indian Armed forces and para military forces for 
maintaining the security and sovereignty of the country is commendable. 

In a humble endeavor of the Institute in recognizing the contribution of the serving 
and retired personnel and as a goodwill gesture to the families of martyrs, the 
Institute has decided to grant the following concessions for registration to the CS 
Course : 

1. 100% concession in full Fee payable at the time of Registration to various 
Stages of CS Course and Examination Fee to the wards and widows of 
martyrs of Indian Army, Indian Air Force, Indian Navy and all para 
military forces 

2. 100% concession in full Fee payable at the time of Registration to various 
Stages of CS Course and Examination Fee to the personnel of Indian 
Army, Indian Air Force, Indian Navy and all para military forces with 
permanent disability as a result of participating in act of war and other 
missions. 

3. 50% concession in full Fee payable at the time of Registration to various 
Stages of CS Course and Examination Fee to all In Service/ Retired 
personnel of Indian Army, Indian Air Force, Indian Navy and all para 
military forces. 

4. All other fee payable by the aforesaid category of students shall be as per 
the rates applicable to the general category students. 

 

These guidelines shall be applicable effective from 1st April, 2019. 
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Join online classes at the Regional/Chapter offices &                                                        
Study Centres of The ICSI and excel in Examination 

 

 

Pre-exam test is exempted for Class Room Teaching Students                                   
(Condition apply) 

 

Dear Student, 

As you are aware, the CS Course allows the flexibility of undergoing professional education as per the 
convenience of the students through distance learning mode. 

However, keeping in view the requests of the students, the institute has been arranging Class Room 
Teaching facility as its Regional Offices and many of the Chapter Offices and Study Centres. A list of 
Offices presently providing the Class Room Teaching facility may be seen at the following link of the 
Institute’s website: 

https://www.icsi.edu/crt 

We recommend the students of the Institute to join the classes conducted by the Regional & Chapter 
Offices and Study Centres for quality education at nominal fee. 

As you are aware that Pandemic Corona virus has affected the globe and physical mode of classes have 
been discontinued till the situation normalises. All Regional/Chapter offices of ICSI are conducting 
classes through online mode. Kindly contact your nearest region/chapter office to grab the 
opportunity. 

Most of the Regional Chapter offices have commenced online classes for December 2022 session of 
examination. Kindly contact your nearest Regional/Chapter Office/ Study Centre. The contact details 
are available at the following link. 

www.icsi.edu/media/webmodules/Class_room.pdf 

Besides regular classes, Institute is also conducting demo classes, mock tests, revision classes, classes 
on individual subjects which help students in preparing for the main examination. 

  

https://www.icsi.edu/crt
http://www.icsi.edu/media/webmodules/Class_room.pdf
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The Coaching Classes are organized throughout the year corresponding with each session of CS 
Examination held in June and December every year. 

As you are aware Pre Examination Test is compulsory for all students of Executive and Professional 
Programme under new syllabus. The students undergoing the Class Room Teaching and pass the 
requisite tests forming part of the coaching are exempted from appearing in the Pre-Exam Test. The 
standard procedure for joining the coaching classes at the Regional/Chapter Offices is as under: 

 

Step – 1 Contact the nearest Regional/Chapter Office of the Institute from the 
list given at the link 
www.icsi.edu/media/webmodules/Class_room.pdf 

Step – 2 Ascertain the Date of Commencement of Coaching Class and the 
timings of the classes 

Step – 3 Enquire about the availability Demo Classes and if available attend 
the same as per the schedule 

Step – 4 Remit the applicable fess at the Regional/Chapter Office 

Step - 5 Attend the Coaching Classes as per the schedule and appear in the CS 
Main examinations 

The Institute shall be able to commence Class Room Teaching facility at the remaining Chapter Offices 
also subject to the participation of students. 

 

Team ICSI 

 
 
 

 

http://www.icsi.edu/media/webmodules/Class_room%20.pdf
http://www.icsi.edu/media/webmodules/Class_room%20.pdf
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All India Company Law Quiz 2022 for CS Students 

 
For more details https://www.icsi.edu/all-india-company-law-quiz-2022/ 

 
 

 
 
 

https://www.icsi.edu/all-india-company-law-quiz-2022/
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Examination   

1. Time Table for Foundation Programm - December, 2022 Session 
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2. Final Rank List for December, 2021 Examination – Foundation Programme 
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 News from Region 

EIRC 
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means without the prior written permission of The Institute of Company Secretaries of India.  

 

 

 

 

 

 

 
Disclaimer : 

Although due care and diligence have been taken in preparation and 
uploading this e-bulletin, the Institute shall not be responsible for any 
loss or damage, resulting from any action taken on the basis of the 
contents of this e-bulletin. Any one wishing to act on the basis of the 
material contained herein should do so after cross checking with the 
original source. 

 

 

 
 
 
 

Editorial Team 

CS Alka Kapoor, Joint Secretary (SG) 

CS Lakshmi Arun, Joint Director 

Puneeta Ahuja, Executive Academics 

Directorate of Academics 

 

 
For views/suggestions/feedback please write to : academics@icsi.edu 

mailto:academics@icsi.edu
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