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'ICSI House', 22 Institutional Area, Lodi Road, New Delhi-110003, India. 

Phone-(011) 41504444, 45341000, Fax-(011)24626727, Email - info@icsi.edu 
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Forthcoming Programmes 
 

• 38  National Convention of Company Secretaries at Kolkata on 2-3-4 
September, 2010

th

 
• Annual Regional Conference-2010 at Vadodara (Gujarat) on 6-7 

August, 2010 

 
RBI Updates 

 
• Guidelines on trading of Currency Options on Recognised Stock / 

New Exchanges 

 
MCA Updates 

 
• Stamp duty payable in Form No. 1, MOA & AOA, Form No. 44  
• Renewal of Certified Filing Centers (CFC) 
• New version of e-form 

 
SEBI Updates  

 
• “Views solicited on Report of the Takeover Regulations Advisory 

Committee”  
• View solicited on’ Portfolio Manger- Proposal on Regulation of Fees 

and Charges’. 
     

Disclaimer: - CS Update contains government notifications, case laws and 
contributions received from the members. Due care and diligence is taken in 
compilation of the CS Update. The Institute does not own the responsibility for 
any loss or damage resulting from any action taken on the basis of the contents 
of the CS Update. Anyone wishing to act on the basis of the contents of the CS 
Update is advised to do so after seeking proper professional advice.                
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• 38th National Convention of Company Secretaries at 
Kolkata on 2-3-4 September, 2010 
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Dear Professional Colleague, 
 
The 38th National Convention of Company Secretaries is being 
held on Thursday, Friday and Saturday, September 2-3-4, 2010 at  
 
Swissôtel Kolkata, City Centre New Town, Action Area 2, D. Plot No. 
11/5, New Town, Rajarhat, Kolkata on the theme “India Inc. and 
Inclusive Growth”. 
 
The Indian economy, which has over the last six decades passed 
through various phases of growth, is now all set to enter the area of 
‘inclusive growth. There is no doubt that Corporates are the engines 
that drive inclusive growth through the fuel societal based 
strategies. Almost all successful India Inc., like Tatas, Infosys etc 
have linked their strategy with society for inclusive growth. The 
Company Secretaries being more closely associated with the 
decision making process in the companies should now assume the 
role of a leader – a driving force behind formulating business 
strategies towards inclusive growth. 

DELEGATE FEE  

 Payment By Cash, Credit
Card (HQ/RC), Demand
Draft or Pay Order 

(Rs) 

Members 5000 
Non-Members 5500 
Company Secretary in Practice 4500 
Senior Members (60 years & 4500 
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above) 
Members admitted after 
31.12.2007 

4500 

Students 4000 
Foreign US$100 
Spouse 4000 
Licentiates 4500 
 
 
The detailed brochure and delegate registration form for the 
Convention is available at the following link: 
http://www.icsi.edu/webmodules/LinksOfWeeks/38TH%20NATIONA
L%20CONVENTION%20OF%20COMPANY%20SECRETARIES.pdf
 

The registration form duly completed along with a crossed 
cheque (at par)/ demand draft / pay order drawn in favour 
of The Institute of Company Secretaries of India payable at 
New Delhi may please be sent to The Institute of Company 
Secretaries of India, C-37, Sector 62, Institutional Area, 
Noida - 201309.  

  
I cordially invite you to participate in this annual mega event 
of the Institute.  
 
I look forward to meet you at the National Convention at the 
City of Palaces.  
 
Yours sincerely, 
 
CS N K JAIN 
Secretary & CEO  

 

    

     BACK 

 

CONFERENCE  

 

http://www.icsi.edu/webmodules/LinksOfWeeks/38TH NATIONAL CONVENTION OF COMPANY SECRETARIES.pdf
http://www.icsi.edu/webmodules/LinksOfWeeks/38TH NATIONAL CONVENTION OF COMPANY SECRETARIES.pdf
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• Guidelines on trading of Currency Options on 
Recognised Stock / New Exchanges 
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RBI/2010-11/147 A.P. (DIR Series) Circular No. 05 

 
July 30, 2010  

 
To  
All Category – I Authorised Dealer Banks  
 
Madam / Sir,  

 
Guidelines on trading of Currency Options on Recognised 

Stock / New Exchanges  

 

Attention of Authorised Dealers Category – I (AD Category – I) 
banks is invited to the Foreign Exchange Management (Foreign 
Exchange Derivative Contracts) Regulations, 2000 dated May 3, 
2000 [Notification No. FEMA/25/RB-2000 dated May 3, 2000], as 
amended from time to time and A.P. (DIR Series) Circular No. 05 
dated August 6, 2008 in terms of which persons resident in India 
were permitted to participate in the currency futures market in 
India subject to directions contained in the Currency Futures 
(Reserve Bank) Directions, 2008.  
 
2. In order to expand the existing menu of exchange traded 
hedging tools, it was announced in the Monetary Policy Statement 
2010-11 (para 62) that recognised stock exchanges would be 
permitted to introduce plain vanilla currency options on spot US 
Dollar/ Rupee exchange rate for residents. Accordingly, it has been 
decided to permit trading of currency options on spot USD-INR rate 
in the currency derivatives segment of the stock exchanges, 
recognized by the Securities and Exchange Board of India (SEBI). 
The currency options market would function subject to the 
directions, guidelines, instructions, rules, etc issued by the Reserve 
Bank and the SEBI from time to time.  

3. Persons resident in India are permitted to participate in the 
currency options market, subject to the directions contained in the 
Exchange Traded Currency Options (Reserve Bank) Directions, 
2010, [NotificationNo.FED.01/(HRK)-2010 dated July 30, 2010] 
(Directions) issued by the Reserve Bank of India, a copy of which is 
annexed (Annex-I) 

4. Necessary amendments to Foreign Exchange Management 
(Foreign Exchange Derivatives Contracts) Regulations, 2000 
(Notification No. FEMA.25/RB-2000 dated May 3, 2000) 
(Regulations) have been notified in the Official Gazette vide G.S.R. 
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No. 635(E) dated July 27, 2010, a copy of which is annexed (Annex-
II).  

5. The above Directions have been issued under Section 45W of the 
Reserve Bank of India Act, 1934 and the above Regulations have 
been issued under clause (h) of sub-Section (2) of Section 47 of the 
Foreign Exchange Management Act, 1999 (42 of 1999). 

6. This circular has been issued under Sections 10(4) and 11(1) of 
the Foreign Exchange Management Act, 1999 (42 of 1999) and is 
without prejudice to permissions / approvals, if any, required under 
any other law.  

Yours faithfully,  

(Salim Gangadharan)  

Chief General Manager-In-Charge 

Annex – I  

[A.P. (DIR Series) Circular No. 05 dated July 30, 2010] 

Exchange Traded Currency Options (Reserve Bank) Directions, 2010 
Notification No. FED.01 / ED (HRK) - 2010 dated July 30, 2010  

 
The Reserve Bank of India having considered necessary in public 
interest and having regard to the need for regulating the financial 
system of the country to its advantage, in exercise of its powers 
conferred by section 45W of the Reserve Bank of India Act, 1934 
and of all the powers enabling it in this behalf, hereby gives the 
following directions to all the persons dealing in currency options on 
recognised stock exchanges.  
 
1. Short title and commencement of the directions  
 

These directions may be called the Exchange Traded Currency 
Options (Reserve Bank) Directions, 2010 and they shall come 
into force with effect from July 30, 2010. 

2. Applicability 

These directions shall apply to currency options traded on a stock 
exchange recognised under Section 4 of the Securities Contract 
(Regulation) Act, 1956. 

3. Permission  
 
(i) Currency option contracts are permitted in US Dollar - Indian 
Rupee spot rate, or any other currency pairs, as may be approved 
by the Reserve Bank from time to time.  
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i) Members registered with the SEBI for trading in currency futures 
market shall be eligible to trade in the exchange traded currency 
options market of a recognised stock exchange. Membership for 

(ii) Only ‘persons resident in India’, as defined in section 2(v) of the 
Foreign Exchange Management Act, 1999 (Act 42 of 1999) are 
permitted to buy or sell exchange traded currency options to hedge 
an exposure to foreign exchange rate risk or otherwise. 

4. Features of currency option contracts  
Standardized exchange traded currency options shall have the 
following features: 

a) The underlying for the currency option shall be US Dollar – 
Indian Rupee (USD-INR) spot rate. 

b) The options shall be premium styled European call and put 
options.  

c) The size of each contract shall be USD 1000.  

d) The premium shall be quoted in Rupee terms. The outstanding 
position shall be in USD.  

e) The maturity of the contracts shall not exceed twelve months.  

f) The contracts shall be settled in cash in Indian Rupees. 

g) The settlement price shall be the Reserve Bank’s Reference 
Rate on the date of expiry of the contracts. 

5. Participants  

i) No person other than 'a person resident in India', as defined in 
section 2(v) of the Foreign Exchange Management Act, 1999 (Act 
42 of 1999) shall participate in the exchange traded currency 
options market.  

ii) Notwithstanding sub-paragraph (i), no scheduled bank or such 
other agency falling under the regulatory purview of the Reserve 
Bank under the Reserve Bank of India Act, 1934, the Banking 
Regulation Act, 1949 or any other Act or instrument having the 
force of law shall participate in the exchange traded currency 
options market without the permission from the respective 
regulatory Departments of the Reserve Bank.  

iii) Entities falling under the regulatory purview of any other 
regulators established by law shall participate in the exchange 
traded currency options market only with the prior permission of 
their regulators concerned and participation of such entities as 
members or clients shall be in accordance with the guidelines issued 
by the regulator concerned.  

6. Membership  
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both trading and clearing, in the exchange traded currency options 
market shall be subject to the guidelines issued by the SEBI. 

ii) Banks authorized by the Reserve Bank under section 10 of the 
Foreign Exchange Management Act, 1999 as ‘AD Category - I bank’ 
are permitted to become trading and clearing members of the 
exchange traded currency options market of the recognized stock 
exchanges, on their own account and on behalf of their clients, 
subject to fulfilling the following minimum prudential requirements:  

a) Minimum net worth of Rs. 500 crores. b) Minimum CRAR of 10 
per cent. c) Net NPA should not exceed 3 per cent. d) Made net 
profit for last 3 years.  

The AD Category - I banks, which fulfil the prudential requirements, 
should lay down detailed guidelines with the approval of their 
Boards for trading and clearing of the exchange traded currency 
options contracts and management of risks.  

iii) AD Category - I banks, which do not meet the above minimum 
prudential requirements and AD Category - I banks, which are 
Urban Co-operative banks or State Co-operative banks, can 
participate in the exchange traded currency options market only as 
clients, subject to approval therefor from the respective regulatory 
Departments of the Reserve Bank.  

7. Position limits  

i) The position limits for various classes of participants for the 
currency options shall be subject to the guidelines issued by the 
SEBI.  

ii) The AD Category - I banks shall operate within prudential limits, 
such as Net Open Position (NOP) and Aggregate Gap (AG) limits. 
The option position of the banks, on their own account, in the 
exchange traded currency options shall form part of their NOP and 
AG limits.  

8. Risk Management measures  

The trading of exchange traded currency options shall be subject to 
maintaining initial, extreme loss and calendar spread margins and 
the Clearing Corporations / Clearing Houses of the exchanges 
should ensure maintenances of such margin by the participant on 
the basis of guidelines issued by SEBI from time to time. 

9. Surveillance and disclosures  

The surveillance and disclosures of transactions, in the exchange 
traded currency options market, shall be carried out in accordance 
with the guidelines issued by the SEBI. 
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In the Foreign Exchange Management (Foreign Exchange Derivative 
Contracts) Regulations, 2000 (Notification No. FEMA 25/RB-2000 

10. Authorisation to the Exchanges / the Clearing Corporations for 
dealing in Currency Options  

Recognized stock exchanges and their respective Clearing 
Corporations / Clearing Houses shall not deal in or otherwise 
undertake the business relating to the exchange traded currency 
options unless they hold an authorisation issued by the Reserve 
Bank under section 10 (1) of the Foreign Exchange Management 
Act, 1999 

11. Powers of Reserve Bank  

The Reserve Bank may from time to time modify the eligibility 
criteria for the participants and participant-wise position limits, 
prescribe margins and / or impose specific margins for identified 
participants, fix or modify any other prudential limits, or take such 
other actions as deemed necessary in public interest, in the interest 
of financial stability and orderly development and maintenance of 
the foreign exchange market in India.  

(H.R.Khan) 

Executive Director 

 

Annex – II  
[A.P. (DIR Series) Circular No. 05 dated July 30, 2010]  

Notification No. FEMA 210 /RB-2010 dated July 19, 2010  

Foreign Exchange Management (Foreign Exchange Derivative 
Contracts) (Amendment) Regulations, 2010 

In exercise of the powers conferred by clause (h) of sub-section (2) 
of section 47 of the Foreign Exchange Management Act, 1999 (42 of 
1999), the Reserve Bank of India makes the following amendments 
in the Foreign Exchange Management (Foreign Exchange Derivative 
Contracts) Regulations, 2000, (Notification No. FEMA 25/RB-2000 
dated May 3, 2000) namely:- 

 1. Short Title and Commencement  

(i) These Regulations may be called the Foreign Exchange 
Management (Foreign Exchange Derivative Contracts) 
(Amendment) Regulations, 2010.  

(ii) They shall come into force from the date of their publication in 
the Official Gazette. 

2. Amendment of the Regulations  
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dated May 3, 2000), for Regulation 5A, the following shall be 
substituted, namely:--  

“5A. Permission to a person resident in India to enter into currency 
futures or currency options  

A person resident in India may enter into currency futures or 
currency options on a stock exchange recognized under section 4 of 
the Securities Contract (Regulation) Act, 1956, to hedge an 
exposure to risk or otherwise, subject to such terms and conditions 
as may be set forth in the directions issued by the Reserve Bank of 
India from time to time.”  

(Salim Gangadharan) 

 Chief General Manager-in-Charge  

Footnote:-  

1. The principal regulations were published in the Official Gazette 
vide GSR No.411(E) dated May 8, 2000 in Part II, Section 3, sub-
section (i) and subsequently amended vide 

GSR No.756(E) dt. 28.9.2000,  
GSR No.264(E) dt. 09.4.2002, 
GSR No.579(E) dt. 19.8.2002,  
GSR No.222(E) dt. 18.3.2003,  
GSR No.532(E) dt. 09.7.2003, 
GSR No.880(E) dt. 11.11.2003, 
GSR No.881(E) dt. 11.11.2003, 
GSR No.750(E) dt. 28.12.2005, 
GSR No.222(E) dt. 19.4.2006, 
GSR No.223(E) dt. 19.4.2006, 
GSR No.760(E) dt. 07.12.2007,  
GSR.No.577(E) dt. 05.08.2008, 
GSR.No.440(E) dt. 23.06.2009 and  
GSR.No.895(E) dt. 14.12.2009  
 
Published in the Official Gazette of Government   of India- 
Extraordinary – Part-II, Section 3, Sub-section (i) dated 
27.07.2010-G.S.R. No.635 (E)  
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Stamp duty payable in Form No. 1, MOA & AOA, 
Form No. 44 

 

Please note that with effect from 8th August, 2010, stamp duty 
payable on Form No. 1, Memorandum of Association, Articles 
of Association and Form No. 44 in respect of state of Himachal 
Pradesh, should be compulsory paid electronically at the time of 
their e-filing through MCA portal (www.mca.gov.in)  
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Renewal of Certified Filing Centers (CFC) 

 

NOTICE
 

RENEWAL OF CERTIFIED FILING CENTRES (CFC) 
 

The Ministry has decided to revive the Scheme of Certified Filing 
Centres (CFCs) for a further period of three years from July 01, 
2010. 

 The Ministry had earlier Authorised 965 Certified Filing Centres 
(CFCs) across the country for greater outreach and e-filing facilities 
across the country. The said Certified Filing Centres are managed by 
Professionals (Chartered Accountants, Company Secretary & Costs 
& Works Accountants). 

However, a large number of CFCs have been inactive for last 1 year 
or so. The Ministry is giving an opportunity to such CFCs to renew 
their registration with the MCA for which they should send their 
application to the concerned Institute along with a renewal fee of 
Rs. 500 within a period of 60 days. 

Fresh applications are also invited from Professionals who are in 
desirous of registering as CFCs with MCA. Applications should be 
submitted through the Institute along with Registration Fee of Rs. 
1000 within a period of 60 days. 

Details of the Renewed Scheme are available 
atwww.mca.gov.in/MCA21/dca/cfc/CFCCorner.html

 
 

HOME 
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New version of e-form 

 

New version of Form 1,Form 1AA, Form 4, Form 15, Form 20A, 
Form20B, Form 22, Form 22B, Form 23, Form 23AA, Form 25C, 
Form 44, Form 49, Form 52,  Form 61, Form DD-B, Form I-Cost 
Audit Report and FORM 67 will be available on the portal, effective 
1st August, 2010. All stakeholders are requested to use new version 
w. e. f. 1st AUGUST, 2010(6.00 am) as the current version of these 
forms will be discontinued. 

New version of the e-forms can be downloaded at the links as under: 

 

Download eForms 

Description 
e-Form with 

Instruction kit 
e-Form  

Application form for availability or change of a name Form 1A 
 

Form 1A
 

Particulars of person(s) or director(s) or changed or 
specified for the purpose of clause(f) or (g) of section 5 

Form 1AA Form 1AA

Statement of amount or rate percent of the commission 
payable in respect of shares or debentures and the 
number of shares or debentures for which persons have 
agreed for a commission to subscribe for absolutely or 
conditionally 

Form 4 Form 4

Return in respect of buy Back of Shares Form 4C Form 4C

Appointment or cessation of receiver or manager  Form 15 Form 15

Declaration of the compliance with the provisions of 
section 149(2A) and (2B) 

Form 20A Form 20A

Form for filing annual return by a company having a 
share capital with the Registrar  

Form 20B Form 20B

Statutory Report Form 22 Form 22

Form of return to be filed with the Registrar Form 22B Form 22B

Registration of resolution(s) and agreement(s) Form 23 Form 23

Notice of address at which books of account are 
maintained 

Form 23AA Form 23AA

http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1030-Form1A_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1030-Form1A.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1015-Form1AA_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1015-Form1AA.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1014-Form4_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1014-Form4.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1004-Form4C_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1004-Form4C.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1045-Form15_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1045-Form15.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1025-Form20A_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1025-Form20A.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1007-Form20B_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1007-Form20B.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1013-Form22_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1013-Form22.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1054-Form22B_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1054-Form22B.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1017-Form23_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1017-Form23.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1020-Form23AA_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1020-Form23AA.zip
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Return of appointment of managing director or whole 
time director or manager 

Form 25C Form 25C

Documents delivered for registration by a foreign 
company 

Form 44 Form 44

Return of alteration in the charter, statute or 
memorandum and articles of association, address of the 
registered or principal office and directors and secretary 
of a foreign company 

Form 49 Form 49

Notice of (A) alteration in names and addresses of 
persons resident in India authorized to accept service on 
behalf of a foreign company (B) alteration in the address 
of principal place of business in India of a foreign 
company (C) list of places of business established by a 
foreign company (D) cessation to have a place of 
business in India 

Form 52 Form 52

Form for filing an application with Registrar of Companies Form 61 Form 61

Report by a public company Form DD-B Form DD-B

Form for filing cost audit report and other documents with 
the Central Government 

Form Form 

Form for filing addendum for rectification of defects or 
incompleteness 

Form 67 (Add.) Form 
67(Add.)

 

 

 
HOME 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1006-Form25C_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1006-Form25C.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1029-Form44_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1029-Form44.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1033-Form49_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1033-Form49.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1034-Form52_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1034-Form52.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1050-Form61_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1050-Form61.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1012-FormDDB_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1012-FormDDB.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1072-FormCAR_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/1072-FormCAR.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/2997-Form67_help.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/2997-Form67.zip
http://www.mca.gov.in/MCA21/dca/downloadeforms/eformTemplates/2997-Form67.zip
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• “Views solicited on Report of the Takeover Regulations 
Advisory Committee” 

 
• “View solicited on’ Portfolio Mangers- Proposal on 

Regulation of Fees and Charges’. 
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“Views solicited on Report of the Takeover Regulations 
Advisory Committee” 

  
SEBI has placed on its website Report of the Takeover Regulations 
Advisory Committee  
  
We seek your views/suggestions on the same and would appreciate 
to receive the same in the format given below on 
sonia.baijal@icsi.edu  by August 20, 2010 for sending to SEBI. 
  
 
  
Sl. No. Draft Provision / 

Recommendation 
of the Committee 
 

Comment Rationale 
 

1.  Insert reference to 
the draft provision 
/ paragraph in the 
Committee’s 
Report 
 

Provide your 
comment here 
  

Specify your 
reasons / 
rationale 
for the 
comment 
 

 
 
 
 
 
NOTE: The report of the Committee .  
 
 
 

 
HOME 

 
 
 
 
 
 
 
 
 
 
 

mailto:sonia.baijal@icsi.edu
http://www.sebi.gov.in/commreport/tracreport.pdf
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“View solicited on’ Portfolio Mangers- Proposal on 
Regulation of Fees and Charges’. 
 
SEBI has placed on its website a Consultative Paper ‘Portfolio 
Manger- Proposal on Regulation of Fees and Charges’. 
  
We seek your views/suggestions on the same and would appreciate 
to receive the same on sonia.baijal@icsi.edu  by August 05, 2010 
for sending to SEBI. 
  
 
 
 
NOTE: For more details log on to: 
http://www.sebi.gov.in/commreport/pmconsultativepaper.pdf
 
 
 
 

 
 

HOME 

mailto:sonia.baijal@icsi.edu
http://www.sebi.gov.in/commreport/pmconsultativepaper.pdf

