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4 | MR. RAKESH MORESHWAR | A-52375 | 21350 | WIRC
KANZODE
5 | MS. VIDHYA KOLLARTHODI | A-35782 | 19727 | SIRC
VISWAMBARAN
6 | SH. MULTAN SINGH KADIAN | F-2416 | 3629 | NIRC
7 | MS. VINEETHA A-50116 | 20080 | WIRC
SASIDHARAN
8 | MR. AKASH SHARMA A-41730 | 15542 | EIRC
MEMBERS RESTORED DURING THE MONTH OF 9 | MS. VIDUSHI DUBEY A-51965 | 20801 | WIRC
NOVEMBER 2019
S =— 10 | MS. SWETA SAXENA A-29718 | 20850 | SIRC
no.|AF| No. |NAME REGN. 11 | MS. KHUSHBU SAURABH | A-51336 | 18683 | WIRC
1 | F | 7612 |SH. JITIN SADANA NIRC JOSHI
2 | A [17504 |MRS. ANJALI KEDAR KULKARNI WIRC 12 | MR. SURYANSH JAIN A-54286 | 20049 | NIRC
3 | A |40342 MR. VISHAL BALASAHEB SHELKE WIRC 13 ';{"i\-/ngMA NISHANT A-50035 | 19355 | WIRC
4 | A| 520 |SH. RAMESH KHANNA WIRC
14 | MS. SHRADDHA VIVEK A-45836 | 16712 | WIRC
5 | A |25503|MS. SAKSHI TUTEJA NIRC BHAGWAT
A | 11711 |SH. DARSHAN JIT SINGH MINOCHA | NIR
6 S SHAN JIT SING oc c 15 | MR. VIKASH JAIN A-48913 | 18628 | NIRC
7 | A |50555|MS. TANISHA JHALANI NIRC
16 | MS. ALBEENA YANI A-51977 | 19990 | NIRC
8 | A |52305 |MR. LOKESH KANJA NIRC
17 | MS. KOMAL SAURABH A-21142 | 15791 | WIRC
9 | A |52214 |MR. SOYEB MEHBOOB PATEL WIRC DESHMUKH SAMANT
10 | A | 14474 |SH. MANOJ KUMAR SARAF EIRC
18 | MR. NAWAL KISHOR VERMA | A-43432 | 21207 | NIRC
11 | A | 6088 |SH. KRISHNAN VENKATERAMAN SIRC
19 | MS. RASHMI MEWARA A-55628 | 20980 | NIRC
12 | F | 2853 |SH. NAMBIAR P BALAKRISHNAN SIRC
13 | A 31304 |MR. GIRISH RAMANAND TIWARI WIRC 20 | MS. NISHA VIJAY PATIL A-37574 | 15974 | SIRC
12 | A |22778 |MS. BHAWNA GUPTA NIRG 21 | MS. SONIYA AGRAWAL A-51116 | 18565 | NIRC
15 | A | 43464 |MS. ANGEE RAJENDRAKUMAR SHAH | NIRC 22 '\C"EEU\:Z';D'TA DIPESH A-28691 | 10424 | WIRC
16 | A 30521 |MR. AMIT SAXENA NIRC
7T A T16011 [SH. RAVI LAHOT! EIRG 23 | MS. PRIYANKA KUMARI A-58841 | 22181 | NIRC
SHARMA
18 | A [12289 |SH. DIWAN CHAND ARYA NIRC
24 | MRS. BAGESHREE A-27132 | 9714 | WIRC
19 | A 30682 |MR. AMIT KUMAR PANDEY NIRC SARANG CHAUDHARI
20 | F | 4072 |SH. AMIT MEHRA NIRC 25 | MR. NIRAJ SANTOSH A-49142 | 18978 | WIRC
21 | A |21370|MS. VAISHALI DANEKAR WIRC AGARWAL
22 | A 41392 |MS. DIVYA MEHTA NIRC 26 | MRS. NENSI GOYAL F-8014 | 8208 | NIRC
23 | F | 1256 |SH. S NATARAJAN SIRC 27 | MR. A-48007 | 17761 | SIRC
24 | A |32558 |MS. NIKHITA SOOD SIRC PERIKILAKKATTUNIRAPPEL
SUNDARESHWARAN
25 | A | 2860 [SH. K SATYANARAYANA SIRC BINEESH KUMAR
26 | A |49459 |MS. SURBHI GUPTA NIRC 28 | MR. VINEET PANT A-41548 | 15574 | NIRC
CERTIFICATE OF PRACTICE SURRENDERED DURING 29 | SH. MADURAI SUNDARESA | A-9241 | 9925 | SIRC
THE MONTH OF NOVEMBER 2019 IYER SUBRAMANIAN
SL. | NAME ACS/ | COP | REGN. 30 | MS. AMANPREET KAUR A-30364 | 19393 | NIRC
NO. FCSNO. | NO. MALHOTRA
1 | MS. AMITA SHARMA A-55731 | 22519 | NIRC 31 | MS. SURABHI MODI A-51301 | 18851 | WIRC
2 | MR. PRASHANT A-49071 | 21514 | NIRC 32 | MS. NITU KUMARI A-57663 | 22014 | EIRC
3 | MR. PARAS KOUSHIK A-47105 | 18371 | NIRC 33 | MR. MD SADDAM HUSSAIN | A-54362 | 20348 | SIRC
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34 | MS. MANISHA KHAITAN A-52851 | 21016 | EIRC ATTENTION! %
35 | MS. ASTHA VASHISTHA A-52349 | 20454 | WIRC List of members whose names stand removed s
36 | MS. KAVITAARUN BACHATE | A-47915 | 18861 | WIRC from the Register of Members owing to non- :
37 | MR. SUNIL KUMAR A-52739 | 19348 | NIRC receipt of annual membership fee of FY 2019- 1! (4]
i th i ]
38 | MS. SUCHITA DUGAR 236194 | 21226 | SIRG 20 till 30" June, 2019 is placed under Latest @ g
39 | MR. MUKESH KUMAR A-56016 | 21106 | NIRC edu/media/webmodules/Defautler_List.pdf (@)
40 | MS. SUPREET KAUR REKHI | F-9467 | 10938 | NIRC
21 | MS. ARPITA GUPTA A54783 | 20299 | NIRG Members whose names stand restored w.e.f g
: - 1-7-2019 is placed under Latest @ICSI, -
42 | MS. KANCHAN KAUSHIK A-44217 | 20668 | NIRC What’s New at the link: https://www.icsi. =
43 | MS. MADHUCHHANDA A-34278 | 15659 | EIRC edu/media/webmodules/Members_whose__
PRADHAN names_stand_restored_wef_01072019.pdf (]
| |
44 | MS. SHRUTI JAIN A-54077 | 19933 | NIRC 2
45 | MRS. ANKITAAGARWAL A-35403 | 13326 | EIRC ATTENTION! m
46 | MR. MAHESH KUMAR A-52841 | 19716 | NIRC MEMBERS HOLDING CERTIFICATE OF PRACTICE ﬂ
47 | MS. ACHITA SOBTI A-33858 | 12718 | NIRC
The Institute has brought out a CD containing List of —
48 | MS. PARINITA BHUTANI A-41270 | 15908 | NIRC Members holding Certificate of Practice of the Institute C
49 | SH. MOHAN SRIDHARRAO | F-5850 | 14186 | SIRC as on 31t March 2019. The CDs are available at Noida =
office of the Institute and will be provided free of cost to nn

the members holding Certificate of Practice on receipt of
request. Request may please be sent to the Directorate
of Membership at e-mail id: saurabh.bansal@icsi.edu

ATTENTION !

For latest admission of Associate and
Fellow Members, Life Members of Company E
Secretaries Benevolent Fund (CSBF), =a:
Licentiates and issuance of Certificate of
Practice, kindly refer to the link https://www. E
icsi.edu/member

ATTENTION MEMBERS

The CD containing List of Members of ICSI as on 1¢
April, 2019 is available in the Institute on payment
of Rs. 280/-* for members and Rs. 560/-* for non-
members (*including GST@12%). Request along
with payment may please be sent to Joint Secretary,
Directorate of Membership, ICSI House, C-36,
Sector-62, Noida-201309. For queries if any, please
write to member@icsi.edu

ATTENTION !
KNOW YOUR MEMBER (KYM)

A User Manual for filing the Know Your M@=y
Member (KYM) proforma online is available Zf&m:
atthe below link: https://www.icsi.in/student/ &

Portals/0/Manual/KYM_Usermanual.paf For specific assistance raise a ticket at http://support.

icsi.edu

ATTENTION !

ADVISORY FOR MEMBERS OF ICSI ATTENTION!

Members would henceforth be required to declare their MEMBERS WHO HAVE NOT PAID THE ANNUAL

PAN (mandatory) and Aadhaar / UID Number (optional) at
the time of making online payment of annual membership
fees and while applying for Fellow membership of the
Institute in Form-B.

Further, offline Membership fee / Certificate of Practice
fee / Restoration fee is not being accepted in any office of
the Institute from 1%t June, 2019. Only online fees is being
accepted from 1%t June, 2019 onwards.

Members may also note that as per Regulation 3 of
the Company Secretaries Regulations, 1982, they are
required to communicate to the Institute any change in their
Professional Address within one month of such change.

Team ICSI

(0S) CHARTERED SECRETARY | JANUARY 2020

MEMBERSHIP FEE BY LAST DATE 30-06-2019

The last date for payment of annual membership
fee was 30-06-2019. The members who have not
paid their annual membership fee by the last date
are required to restore their membership by paying
the requisite additional entrance and restoration
fees totalling Rs. 2655/- (inclusive of GST@18%)
alongwith the applicable annual membership fee with
GST@18% payable. Members are required to submit
Form-BB for restoration of membership duly filled
and signed. For specific assistance raise a ticket at
http://support.icsi.edu
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NEWS FROM THE INSTITUTE

RESTORATION OF
MEMBERSHIP

The members can restore their membership online only
by making an application in Form BB (available on the
website of the Institute www. icsi.edu) together with
payment of the annual membership fee for the year
2019-2020 including GST@18% (Associates admitted
on or after 1-4-2018 — Rs. 1770/-, Associates admitted
till 31-03-2018 — Rs. 2950/- and Fellow — Rs. 3540/-)
with the entrance fee of Rs. 2360/- and restoration fee
of Rs. 295/- .

MODE OF REMITTANCE OF FEE

The fee can be remitted through ONLINE mode only
using the payment gateway of the Institute’s website
www.icsi.edu through members’ login portal. Payment
made through any other mode will not be accepted.

Steps to make online payment for Retoration of
Membership

Login to portal www.icsi.edu

Click Online services in the Menu and then click on
Member

Fill the User name: Enter your membership no. (eg.
A1234)

Password. Fill the password. In case you do not
have a password, you may retrieve the password in
case your email id and mobile number is correctly
registered (you can check at https://www.icsi.edu/
member/members-directory/) in the Institute’s
record. You may use ICSI service portal at http:/
support.icsi.edu. One of the reasons of not getting
the password on retrieval could be that you may
have blacklisted ICSI email account: dnr@icsi.edu.
To whitelist the same, you may send a request to
member@icsi.edu that you have inadvertently
blacklisted ICSI email account and desire to whitelist
the same.

After login, go to Members Option (from top menu)
then click on Manage Account & Restoration of
Membership for FY2019-20 only (on the left side
under Place your Request)

=] . [m]

Click on proceed for payment.

For specific assistance raise a ticket at http://support.
icsi.edu
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ATTENTION!
DIGITAL I-CARD FOR MEMBERS

You may be aware that the National Digital Locker
System, launched by Govt. of India, is a secure
cloud based platform for storage, sharing and
verification of documents and certificates. Targeted
at the idea of paperless governance, DigiLocker
is a platform for issuance and verification of
documents & certificates in a digital way, thus
eliminating the use of physical documents.
Digital Locker also makes it easier to validate
the authenticity of documents as they are issued
directly by the registered issuers. Organizations
that are registered with Digital Locker can push
electronic copies of documents and certificates
directly into citizens’ lockers.

Members of ICSI can now access their digital
[-Card anytime, anywhere. This is convenient and
time saving. ICSI has launched this initiative on 5™
Oct 2019 in the presence of Honourable President
of India by making available Identity Cards online
for its members.

You may access the DigiLocker in the following
manner:

+ Go to https://digilocker.gov.in and click on Sign
Up

* You may down load mobile app from mobile
store (Android/IOS)

How to Login:

+ Signing up for DigiLocker is easy - all you need
is your mobile number.

Your mobile number will be authenticated by
sending an OTP (one-time password) followed
by selecting a username & password. This will
create your DigiLocker account.

After your DigiLocker account is successfully
created, you can voluntarily provide
your Aadhaar number (issued by UIDAI) to avail
additional services.

How to Access your digital Documents:

On successful validation of credential go to the
“Pull Documents” in Issued document section,
select the partner name “ The Institute of Company
Secretaries of India” & document type “ Identity
Card” and enter the document details asked for
and fetch the same.

JANUARY 2020 | CHARTERED SECRETARY (0S)



RESTORATION OF CERTIFICATE OF PRACTICE

The process of Restoration of Certificate of Practice is now enabled for the members who could not pay the COP fees by
the due date i.e. 30-09-2019. Please note that you can restore your Certificate of Practice during the same financial year
i.e. on or before 31t March, 2020. Accordingly, after 315t March, 2020, the Certificate of Practice cannot be restored and
a fresh certificate of practice has to be obtained.

The certificate of practice fee and restoration fee payable is as follows:

Certificate of Practice fee* Rs. 2360 Rs. 1770 Rs. 2360
Restoration fee** Rs. 295 Rs. 295 Rs. 295

* Fee inclusive of applicable GST@18%.

** Fee inclusive of applicable GST@18% and applicable as certificate of practice fee is not received by
30t September, 2019

MODE OF REMITTANCE OF COP FEE: ONLINE ONLY

JLNLLLSNI JHL INOYd SMAN

Procedure for filling Online Form D: Procedure for payment of Restoration of COP fee:

1. Kindly go to Manage Account. Select Online | 1. Go to Manage Account and select the first option
Form D. Fill the form and keep a copy of the same “Requests relating to COP”

for your records. Fill the form stepwise

Select the button Restoration of COP
First fill the Personal detail and click the save as

draft . Select the button online form D (at the Top)
Second go to Area of practice, select the radio

buttons of your area of interest and click the save
as draft

In Verification details click the save as draft (this . Please write in the Comment box (mandatory box)
page is important) and please fill all the mandatory
fields which is marked as blue

You will get a message “You have already submitted
the declaration for the financial year”

Remit the payment online*

Last page is Declaration, fill the place option and *(Members admitted on or after 01.4.2018 shall pay Rs.
click the save as draft option. 2065/- while members admitted before 01.04.2018 shall

At the end please click the ‘Final save & Print | P&V Rs. 2655/- (all amount inclusive of GST @ 18%).

button and keep a copy of form-D for your
records”

*(once the form D is submitted, modifications cannot
be done)

For any support you may reach out to us at http://support.icsi.edu.

OBITUARIES

Chartered Secretary deeply regrets to record the sad demise of the following Member:

CS Solaiyappan Solaiyappan (22.03.1940 — 23.12.2019), a Fellow Member of the Institute from Salem and Past Chairman
of ICSI Salem Chapter.

May the Almighty give sufficient fortitude to the bereaved family members to withstand the irreparable loss.
May the departed soul rest in peace.

(0S) CHARTERED SECRETARY | JANUARY 2020 135



MANDATORY PEER REVIEW FOR CERTIFICATIONS AND AUDIT SERVICES

The Council has issued Guidelines for mandatory Peer Review for Certification and Audit
services as under:

Services Applicability Effective date (w.e.f.)

+  Secretarial Audit Report / Annual | Top 100 companies as per market April 1, 2020
Secretarial Compliance Report under | capitalization as on 31t March,
SEBI (LODR) Regulations, 2015 2020

Certification of Annual Return in terms of

Section 92 (2) of the Companies Act, 2013 Top 500 companies as per market April 1, 2021
Compliance Certificate under Schedule | capitalization as on 31% March,
V, Clause E of SEBI (LODR) Regulations, | 2021

2015

Half yearly Share Capital Reconciliation | 5 jisted companies April 1, 2022
Certificate under Regulation 40 (9) of

SEBI (LODR) Regulation, 2015

Quarterly Share Capital Reconciliation
Certificate under Regulation 76 of SEBI | g)| companies April 1, 2023
(Depository  Participants)  Regulation,
2018

Internal Audit of Operations of the Depository Participants April 1, 2020

Diligence Report for Banks in case of Consortium Lending / Multiple Banking
Arrangements

HOME STUDENT+ COMFLAINT+ COUNSELLOR REGISTRATION+ FRINT RECEIFT ECART+ CS JOURNAL+ HELP+

e-Cart

Legal & Professional
Writing & Drafting in
Plain Langu

OB 2 e R e @8 poosmmne
ONE PERSON E-Voting (Ready Legal & Prof. Writing & NBFC - Compliance Related Party
COMPANY Reckoner) Drafting In Plain Lang. Handbook Transaction

Author: Author Author: Author Author
Publication: ICS1 Publication: ICS1 Publication: ICSI Publication: ICSI Publication: ICSI
Price: Rs.100 Price: Rs.100 Price: Rs.100 Price: Rs. 100 Price: Rs.250

Add To Car AgaToCar | prtace | daToCar | prface | AddToCat | Protce | Add o Car

ICSI PUBLICATIONS
You can order for Hard copy of the ICSI publications at e-cart
https://smash.icsi.in/Scripts/ECart/Default/ECartSearchOnlineBooks.aspx
Also, available on Amazon website- https://www.amazon.in/
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PRACTICE UNITS PEER REVIEWED DURING OCTOBER - DECEMBER, 2019

SI. No. |Firm Name City Year of Review Cer. No.
1 Ms. B. Chandra Chennai 2017-18 602/2019
2 M/s. VKC & Associates Delhi 2018-19 603/2019
3 Mr. Krishna Sharan Mishra Chennai 2018-19 604/2019
4 M/s. Chetan Patel & Associates Ahmedabad 2018-19 605/2019
5 M/s. S. N. Ananthasubramanian & Co. Thane 2018-19 606/2019
6 Mr. Sudhir Vishnupant Hulyalkar Bangalore 2018-19 607/2019
7 Mr. Ranjit Binod Kejriwal Surat 2018-19 608/2019
8 M/s. DR Associates New Delhi 2018-19 609/2019
9 M/s. Kumar Naresh Sinha & Associates Noida 2017-18 610/2019
10 M/s. Bhandari & Associates Mumbai 2018-19 611/2019
11 Mr. Chikbalapuram Nagender Kranthi Kumar Hyderabad 2018-19 612/2019
12 Dr. Ahalada Rao Vummenthala Hyderabad 2018-19 613/2019
13 M/s. Kundan Agrawal & Associates Delhi 2018-19 614/2019
14 M/s. A. N. Ramani & Co. Thane-(w) 2018-19 616/2019
15 M/s. C. Thirumurthy & Associates Coimbatore 2018-19 617/2019
16 M/s. R. K. Bhat & Co. Bengaluru 2018-19 618/2019
17 M/s. P. Diwan & Associates Mumbai 2018-19 619/2019
18 M/s. Ahalada Rao V. & Associates Hyderabad 2018-19 620/2019
19 M/s. Alwyn Jay & Co. Mumbai 2018-19 621/2019
20 M/s. A. S. Ramkumar & Associates Hyderabad 2018-19 622/2019
21 M/s. SVJS & Associates Bangalore 2018-19 623/2019
22 M/s. C. S. Kelkar & Associates Pune 2018-19 624/2019
23 M/s. P. Nayak & Associates Bhubaneshwar 2018-19 625/2019
24 M/s. Agarwal S. & Associates New Delhi 2018-19 626/2019
25 M/s. KSM Associates Chennai 2017-18 627/2019
26 Mr. Shailesh Amichand Kachalia Mumbai 2017-18 628/2019
27 Mr. Shyamprasad D. Limaye Pune 2018-19 630/2019
28 M/s. Shiv Hari Jalan & Co. Mumbai 2017-18 631/2019
29 M/s. Anish Gupta & Associates Mumbai 2017-18 632/2019
30 M/s. Milan Mehta & Associates Mumbai 2017-18 633/2019
31 M/s. D. S. Mishra & Associates Bhubaneshwar 2018-19 634/2019
32 M/s. R. Krishna & Associates Secunderabad 2018-19 635/2019
33 M/s. Devika Panda & Associates Bhubaneswar 2018-19 636/2019
34 M/s. BNP & Associates Mumbai 2018-19 637/2019
35 M/s. Khanna & Co. Navi Mumbai 2017-18 638/2019
36 M/s. Lal Ghai & Associates Ludhiana 2018-19 639/2019
37 M/s. Makarand M. Joshi & Co. Mumbai 2018-19 640/2019
38 M/s. HVS & Associates Chennai 2018-19 641/2019
39 M/s. JHR & Associates Thane (W) 2017-18 642/2019
40 M/s. Vivek Sarath & Naufal Kochi 2018-19 643/2019
41 M/s. M R M Associates Pune 2018-19 644/2019
42 M/s. V. G. Venkataraman & Co. Mumbai 2018-19 645/2019
43 M/s. SVJS & Associates Chennai 2018-19 646/2019
44 M/s. GMJ & Associates Mumbai 2018-19 647/2019
45 M/s. SVJS & Associates Ernakulam 2018-19 648/2019
|HS| CHARTERED SECRETARY | JANUARY 2020 1 3 '7



‘ﬂs THE INSTITUTE OF _
Company Secretaries of India

HRAT HPAT Gl T

IN PURSUIT OF PROFESSIONAL EXCELLENCE
Statutory body under an Act of Parliament
(Under the jurisdiction of Ministry of Corporate Affairs)

ICSI House , 22, Institutional Area, Lodi Road, New Delhi —110003
Phone : 45341000, email : info@icsi.edu Website : www.icsi.edu

CAREER OPPORTUNITIES

The Institute of Company Secretaries of India (ICSI) is a statutory body set up by the Parliament under the Company
Secretaries Act, 1980 to regulate and develop the profession of Company Secretaries in India. The ICSI invites
applications for the following posts at its Headquarters at New Delhi/ Noida and at ICSI-Centre of Excellence for
Research and Training (CERT), Hyderabad :-

Name of the Post Pay Level as per 7t CPC | Gross Salary Max. Age No. of

Pay Matrix (Rs.) per Annum (as on Posts
(Rs. in Lakh) | 01.01.2020)

Joint Director (Infrastructure & Level 12 (78800-209200) 14.3 50 years 01

Buildings Maintenance)

Executive (Academics) Level 8 (47600-151100) 08.5 35 years 06

Executive (Law) Level 8 (47600-151100) 08.5 35 years 01

Executive (Finance and Accounts) | Level 8 (47600-151100) 08.5 35 years 01

Executive (Internal Audit) Level 8 (47600-151100) 08.5 35 years 01

Executive (Corporate Level 8 (47600-151100) 08.5 35 years 01

Communication)

Executive (Infrastructure) Level 8 (47600-151100) 08.5 35 years 01

Executive (Exams) Level 8 (47600-151100) 08.5 35 years 01

Executive (Admin) Level 8 (47600-151100) 08.5 35 years 01

For further details viz. qualification, experience, procedure for submission of

application etc., please visit website www.icsi.edu/career on and from 14.01.2020. E E
Interested candidates may apply only through electronic mode (Online). Last =
date for submission of application (Online) is 27.01.2020. Reservation policy will be E

applicable as adopted by the “ICSI” in its Service Rules. The “ICSI” reserves the right

to increase/decrease or even not to fill up any posts as per its requirement. . .
www.icsi.edu/career

\_ J
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MISCELLANEOUS

CORNER

-' >,
’ L] y

m ETHICS & SUSTAINABILITY CORNER

= GST CORNER

= BOOK REVIEW “RELATED PARTY TRANSACTIONS UNDER THE COMPANIES ACT, 2013”
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Bringing Newness in Life

Contributed by Brahma Kumaris, Om Shanti Retreat Centre, Gurugram

sometimes with some little advancements. Going down the memory lane, we eventually

realize that when we were children, every year used to mean a new class, new books,
new learnings, new dresses & new growth. But with the years passing by, the pace of newness
in life has slowly decreased. With this we find a gradual dissipation in the enthusiasm and joy
that we had during our childhood days.

v ears come and go and life moves on, sometimes with the same pace & ways and

We have celebrated many ‘New Years' till date. On the new year eve, we wish everyone a
Happy New Year, but have we actually and really felt anything new about the coming year? Are
we actually excited and happy about the coming year? Everyone is preparing to bid adieu to
2019 and welcome 2020. Many would have already planned for some New Year Resolutions
as well; but to ultimately break them after a month. The same system... same promises with the self and others... but still
the same ways of living with little differences, is the reality!

bkashaorc@gmail.com

But why does this happen that despite of striving for everything to be New and Happy, we end up with everything being

nearly the same. This is because we cannot reach a different destination by walking the same path. Or putting it another

way, we cannot come up with a new recipe using the same ingredients and the same method. We cannot eat the same

food daily, we need newness in what we eat, what we wear, what we do, where we go etc, similarly we should strive for

newness in other subtle aspects of our life as well. Without that we tend to lose enthusiasm and the charm of life, which not
only effects our mental health but has a significant impact on
our physical and social health also.

1. CREATING SPACE FOR NEWNESS

We all must have experienced that, most of the time when
we stand in front of our wardrobe, we find it almost full, but
still wondering what to wear, because it is filled with stuff that
we rarely wear. These are the kind of dresses which we had
bought thinking that they would be useful, but now do not like
to put them on and at the same time are reluctant to discard.
Ultimately even when we buy new ones, we are short of space
to keep them. This stands true for our life as well.

We often find our mind filled with the same old thoughts of
complaint, anger, jealousy, grudge & competition in such a
way that we do not have space to cultivate new thoughts of peace, love, happiness and harmony. Although we do not
like the company of the old thoughts, but still we are sort of captives to these and are not able to discard them. Hence
before starting with something new, we need to clear the space.

The first thing to do is to realize that the old is not doing any good to me. Till the time we keep telling ourselves, that
little complaint is natural, little anger is necessary, we will have them in our mental wardrobes without any use, just
occupying our internal space. After realizing, we need to replace them with the new.

Let us see what all newness can we bring about in our lives this New Year!

2. NEWNESS IN THOUGHTS

Old thoughts cannot drive newness in Life. The characteristic of anything new

is that it is beautiful, appreciated by everyone, is at its pinnacle of quality, and

ultimately, gives us happiness when we use it. This can work as a litmus test

even for thoughts. If a thought is not beautiful, not appreciated, not a quality

thought and does not give us happiness, it is old and needs replacement. So
we need to check our thinking patterns. How much do we keep churning the old

thoughts? Not surprisingly, the answer for most of us would be - almost the entire

day!

In this new year let us churn, in our minds, what is beautiful, appreciated, highest
in quality and gives happiness. The thoughts of peace, love, care, generosity,
harmony etc. are such types of thoughts. They not only sooth our inner self, but
also create a positive environment wherever we go. All of us have an aura around
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us which is made up of energy. The energy may be positive or negative
depending upon the quality of our thoughts. If we keep ourselves trapped in
negative thoughts, our aura would remain negative which will have an effect
on everything outside us.

Since thoughts are the seeds of action, newness in thoughts would trigger
a newness in everything we do and that newness would be evident and
visible. This can happen only when we pay attention to our inner world, to
make it full of only the positive, irrespective of what others do.

NEWNESS IN THE OUTLOOK

The world is the same but seems different to different individuals, due to
difference in outlook. A poet can find beauty in a barren land and a critic can
criticize a garden. All these years, have we found ourselves criticizing the world, but at the same time safeguarding ourselves
from the criticism, as if we are not a part of this world? We have to ask ourselves that even while criticizing the wrong, why
are our eyes interested to see it. Any wrong act if discussed and viewed again and again, increases the negativity in the
surroundings and in the world. Any discussion on the wrong cannot make it right. Amidst all the unfair things happening in this
world, my duty is just to take care of my inner light of hope and support which, if unshaken, can enlighten the path of others
and help reducing the darkness of negativity.

This new year, let us work on a small shift. We might not find it feasible to change the entire world, but we all can definitely
change our own small worlds by changing our outlook. It is rightly said “Nazar badlo, toh nazaarein badal jaate hain”. In the
coming year if we are determined to see only the positive, we would develop a special art of being able to see the good
in anything bad. With this we would become solution oriented instead of being problem aligned. This would not only help
in developing a positive attitude but would also provide inner strength, to be able to overcome any situation. The power to
transform the world lies in self-transformation.

NEWNESS IN RELATIONS

Every year we live with some old relations and some newly formed relations. There would hardly be any year in which we
would not have made any new relations, be it friends, colleagues or any others. But does our quality of relations really improve
year by year or is it sometimes the other way around? We often find our relations strained
with misunderstandings, over-expectations and complaints. When an existing relation is
full of these factors, we tend to search for and make new relations in search of love,
company, understanding and trust. We do succeed in making few new relations, but over a
period of time, start experiencing the same factors in this new relation too, which ultimately
strains that relation also. What is needed, is not increasing the number of relations, but
their quality. There is a need to break the old methods of maintaining relations and redefine
the basis of human-bonding. We might have heard people saying “If you care for me,
please do this... or get this for me”. With such a thinking, relations become dependent on
the wishes, they become conditional! In some other instances, we hear people saying “He
is never going to change”. This is a kind of hopelessness that we experience in relations,
which pulls down our enthusiasm. Slowly without even realizing, we start moving away
from the person. The key to this is the knowledge that everyone has their own thinking
patterns and no two people in this world are alike. It is absolutely fine for someone, not
to act and do things exactly as | want them to
do. This knowledge generates acceptance within us. The person might still be the
same, but our acceptance increases in such a way that the quality of relations
improves.

We need to discard the old definitions of relations which say that a relation means
“give and take” and replace it with the definition of “giving unconditionally”, only
then we would be able to enjoy the sweetness of every relation and experience
the newness even in old relations. Treating the elderly as well as the younger
ones with respect is one aspect of bringing newness to relations. Simply saying
the magical words “Thank You”, “Sorry”, “I understand you” can do wonders.
When we start practicing these consciously, after sometime they would become
a part of our personality. Then, we would not have to search for love, trust and
support, instead we would be radiating the same wherever we go and whoever
we meet. Like a rose need not invite people to adore it, its fragrance is enough to
attract everyone towards it and even change someone’s bad mood to a refreshed
one, similarly, a person who has a lot of love, good wishes and support to give to others, automatically attracts wonderful and
long-lasting real relations.

Above all, on a bigger magnitude, if we talk of the society, then by considering everyone as our spiritual brother & sister we
can experience a shift in our attitude towards every individual. If we understand the deepest secret that all of us as souls
belong to one Father (Supreme Soul) and one universal family, then this would bring about a change in the way we treat
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even strangers. This feeling of “Vaasudheva Kutumbkam” will instill within
us kindness, humility and generosity. With this, there would come a new
angle to everyone’s social behavior too.

5. NEWNESS IN ATTITUDE AT WORKPLACE

How many of us have been working in an organization, disliking our
own jobs and criticizing the nature or quality of work? We compare our
work, salaries, opportunities and even bosses, with that of others. Result
is — Grass is always greener the other side. This generates a feeling of
negative competition and jealousy. With these feelings inside, even a
small unintentional act may seem to be a huge discrimination and lead to
disappointments. A disappointed person would always land up in stress.
He would try to prove, try to insist his ideas on others and either behave
superior or inferior in situations. This always leaves us dissatisfied with
what we are doing. That is the time when we stop enjoying work and start feeling it to be sort of a burden.

This not only affects our professional growth, but also has an impact on our health. The lethargy and jealousy generated
inside us burns more of us than others. Various pshyco-somatic diseases like hypertension, diabetes etc. make our bodies
their permanent residence.

To remain content with our work and at the same time enthusiastic to improve the quality of our work, we need to understand
the principle of karma, which says “As you sow, shall you reap”. | will, by all means get the fruit of my hard work which no one
else can snatch from me. Similarly, if someone is getting rewarded, definitely it is because of some or the other effort of his
which | might be complete unaware of.

If this remembrance remains within us at our workplace too, then there cannot exist any feeling of jealousy or negativity.
Instead we would be able to contribute towards building team spirit. This is the newness we need to bring at our workplace,
this new year.

6. THE BASIS OF NEWNESS

We have earlier seen that to make a new recipe we need to modify the
ingredients and method. Similarly, to bring about so many newness in our
lives, we require spiritual direction and strength. Both of these come through
meditation, which is a journey to explore the inner treasures. Like in the ocean,
we find fishes on the surface but jewels deep inside, similarly when we sit in
silence, considering ourselves in our true identity (soul conscious) that is the
time we experience our original nature and original virtues. Meditation means
connecting to the Higher Energy (we may call him God, or Supreme Soul).
In turn we get filled with the original virtues and experience freshness and
newness anytime, anywhere & throughout the life.
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GST CORNER

Decisions taken in 38" GST Council
meeting held on 18" December, 2019

rievance Redressal Committees (GRC) will be
Gconstituted at Zonal/State level with both CGST and
SGST officers and including representatives of trade and
industry and other GST stakeholders (GST practitioners and
GSTN etc.). These committees will address grievances of
specific/ general nature of taxpayers at the Zonal/ State level.

2. Due date for annual return in FORM GSTR-9 and
reconciliation statement in FORM GSTR-9C for FY 2017-
18 to be extended to 31.01.2020.

3. Following measures would be taken to improve filing of
FORM GSTR-1:

(i) Waiver of late fee to be given to all taxpayers in
respect of all pending FORM GSTR-1 from July
2017 to November 2019, if the same are filed by
10.01.2020.

(i) E-way Bill for taxpayers who have not filed their
FORM GSTR-1 for two tax periods shall be blocked.

4. Input tax credit to the recipient in respect of invoices or
debit notes that are not reflected in his FORM GSTR-
2A shall be restricted to 10 per cent of the eligible credit
available in respect of invoices or debit notes reflected in
his FORM GSTR-2A.

5. To check the menace of fake invoices, suitable action
to be taken for blocking of fraudulently availed input tax
credit in certain situations.

6. A Standard Operating Procedure for tax officers would be
issued in respect of action to be taken in cases of non-
filing of FORM GSTR 3B returns.

7. Due date of filing GST returns for the month of November,
2019 to be extended in respect of a few North Eastern
States.

8. The Council also approved various law amendments
which will be introduced in Budget 2020.

9. To exempt upfront amount payable for long term lease of
industrial/ financial infrastructure plots by an entity having
20% or more ownership of Central or State Government.
Presently, the exemption is available to an entity having
50% or more ownership of Central or State Government.
This change shall become effective from 1st January,
2020.

10. To levy a single rate of GST @ 28% on both State run
and State authorized lottery. This change shall become
effective from 1st March, 2020.

11. The Council also considered the rate of GST rate on
Woven and Non-Woven Bags and sacks of polyethylene
or polypropylene strips or the like, whether or not
laminated, of a kind used for packing of goods (HS code
3923/6305) in view of the requests received post the
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changes recommended on such goods in last meeting
and recommended to raise the GST to a uniform
rate of 18%(from 12%) on all such bags falling under
HS 3923/6305 including Flexible Intermediate Bulk
Containers (FIBC). This change shall become effective

from 1t January, 2020.
Refer link for complete details:

http://cbic.gov.in/resources//htdocs-cbec/press-release/
PRESS RELEASE 38.pdf

Notification No.63/2019 - Central Tax,
dated 12" December, 2019

In exercise of the powers conferred by second proviso to sub-
section (1) of section 37 read with section 168 of the Central
Goods and Services Tax Act, 2017 (12 of 2017) (hereafter in
this notification referred to as the said Act), the Commissioner,
on the recommendations of the Council, hereby makes the
following further amendment in notification of the Government
of India in the Ministry of Finance (Department of Revenue),
No.28/2019 — Central Tax, dated the 28" June, 2019, published
in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-
section (i) vide number G.S.R.454(E), dated the 28" June,
2019, namely:—

In the said notification, for the proviso to the first paragraph,
the following proviso shall be substituted, namely: —

“Provided that for registered persons whose principal place
of business is in the State of Jammu and Kashmir, the time
limit for furnishing the details of outward supplies in FORM
GSTR-1 of Central Goods and Services Tax Rules, 2017, by
such class of registered persons having aggregate turnover of
more than 1.5 crore rupees in the preceding financial year or
current financial year, for each of the months from July, 2019
to September, 2019 till 20" December, 2019.”

2. This notification shall be deemed to come into force with
effect from the 30" Day of November, 2019.

Notification No.64/2019 - Central Tax,
dated 12" December, 2019

In exercise of the powers conferred by second proviso to sub-
section (1) of section 37 read with section 168 of the Central
Goods and Services Tax Act, 2017 (12 of 2017) (hereafter in
this notification referred to as the said Act), the Commissioner,
on the recommendations of the Council, hereby makes the
following further amendment in notification of the Government
of India in the Ministry of Finance (Department of Revenue),

No0.46/2019 — Central Tax, dated the 9" October, 2019,
published in the Gazette of India, Extraordinary, Part I, Section
3, Sub-section (i) vide number G.S.R.769(E), dated the 09"
October, 2019, namely:—

In the said notification, for the proviso to the first paragraph,
the following proviso shall be substituted, namely: —

“Provided that for registered persons whose principal place
of business is in the State of Jammu and Kashmir, the time
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limit for furnishing the details of outward supplies in FORM
GSTR-1 of Central Goods and Services Tax Rules, 2017, by
such class of registered persons having aggregate turnover of
more than 1.5 crore rupees in the preceding financial year or
current financial year, for the month of October, 2019 till 20*
December, 2019.”

2. This notification shall be deemed to come into force with
effect from the 30™ Day of November, 2019.

Notification No.65/2019 - Central Tax,
dated 12" December, 2019

In exercise of the powers conferred by sub-section (6) of section
39 read with section 168 of the Central Goods and Services Tax
Act, 2017 (12 of 2017) (hereafter in this notification referred to
as the said Act), the Commissioner hereby makes the following
further amendment in notification of the Government of India in
the Ministry of Finance (Department of Revenue), No.26/2019
— Central Tax, dated the 28" June, 2019, published in the
Gagzette of India, Extraordinary, Part Il, Section 3, Sub-section
(i) vide number G.S.R.452(E), dated the 28" June, 2019,
namely:—

In the said notification, in the first paragraph, for the third
proviso, the following proviso shall be substituted, namely: —

“Provided also that the return by a registered person, required
to deduct tax at source under the provisions of section 51 of the
said Act in FORM GSTR-7 of the Central Goods and Services
Tax Rules, 2017 under sub-section (3) of section 39 of the said
Act read with rule 66 of the Central Goods and Services Tax
Rules, 2017, for the months of July, 2019 to October,2019,
whose principal place of business is in the State of Jammu and
Kashmir shall be furnished electronically through the common
portal, on or before the 20" December, 2019.”

2. This notification shall be deemed to come into force with
effect from the 30t Day of November, 2019.

Notification No.66/2019 - Central Tax,
dated 12" December, 2019

In exercise of the powers conferred by section 168 of the
Central Goods and Services Tax Act, 2017 (12 of 2017) read
with sub-rule (5) of rule 61 of the Central Goods and Services
Tax Rules, 2017 (hereafter in this notification referred to as
the said rules), the Commissioner, on the recommendations
of the Council, hereby makes the following further amendment
in notification of the Government of India in the Ministry of
Finance (Department of Revenue), No0.29/2019 — Central
Tax, dated the 28" June, 2019, published in the Gazette
of India, Extraordinary, Part I, Section 3, Sub-section (i)
vide number G.S.R.455(E), dated the 28" June, 2019,
namely:—

In the said natification, in the first paragraph, for the fourth
proviso, the following proviso shall be substituted, namely: —

“Provided also that the return in FORM GSTR-3B of the said
rules for the months of July to September, 2019 for registered
persons whose principal place of business is in the State of
Jammu and Kashmir, shall be furnished electronically through
the common portal, on or before the 20" December, 2019.”
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2. This notification shall be deemed to come into force with
effect from the 30" Day of November, 2019.

Notification No.67/2019 - Central Tax,
dated 12t December, 2019

In exercise of the powers conferred by section 168 of the
Central Goods and Services Tax Act, 2017 (12 of 2017) read
with sub-rule (5) of rule 61 of the Central Goods and Services
Tax Rules, 2017 (hereafter in this notification referred to as
the said rules), the Commissioner, on the recommendations
of the Council, hereby makes the following further amendment
in notification of the Government of India in the Ministry of
Finance (Department of Revenue), No.44/2019 — Central Tax,
dated the 09" October, 2019, published in the Gazette of India,
Extraordinary, Part Il, Section 3, Sub-section (i) vide number
G.S.R.767(E), dated the 09" October, 2019, namely:—

In the said notification, for the proviso to the first paragraph,
the following proviso shall be substituted, namely: —

“Provided that the return in FORM GSTR-3B of the said rules
for the month of October, 2019 for registered persons whose
principal place of business is in the State of Jammu and
Kashmir, shall be furnished electronically through the common
portal, on or before the 20" December, 2019.”

2. This notification shall be deemed to come into force with
effect from the 30" Day of November, 2019.

Notification No.68/2019 - Central Tax,
dated 13" December, 2019

In exercise of the powers conferred by section 164 of the
Central Goods and Services Tax Act, 2017 (12 of 2017), the
Central Government hereby makes the following rules further
to amend the Central Goods and Services Tax Rules, 2017,
namely:-

1. (1) These rules may be called the Central Goods and
Services Tax (Eighth Amendment) Rules, 2019.

(2) They shall come into force on the date of their publication
in the Official Gazette.

2. In the Central Goods and Services Tax Rules, 2017
(hereinafter referred to as the said rules), in rule 48, after
sub-rule (3), the following sub-rules shall be inserted,
namely:-

“4

~

The invoice shall be prepared by such class of registered
persons as may be notified by the Government, on the
recommendations of the Council, by including such
particulars contained in FORM GST INV-01 after obtaining
an Invoice Reference Number by uploading information
contained therein on the Common Goods and Services
Tax Electronic Portal in such manner and subject to such
conditions and restrictions as may be specified in the
notification.

(5) Every invoice issued by a person to whom sub-rule (4)
applies in any manner other than the manner specified in
the said sub-rule shall not be treated as an invoice.

(6) The provisions of sub-rules (1) and (2) shall not apply to an
invoice prepared in the manner specified in sub-rule (4).”.
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Notification No.69/2019 - Central Tax,
dated 13" December, 2019

In exercise of the powers conferred by section 146 of the
Central Goods and Services Tax Act, 2017 (12 of 2017)
read with sub-rule(4) of rule 48 of the Central Goods and
Services Tax Rules, 2017 and section 20 of the Integrated
Goods and Services Tax Act, 2017 (13 of 2017), the Central
Government, on the recommendations of the Council, hereby,
notifies the following as the Common Goods and Services
Tax Electronic Portal for the purpose of preparation of the
invoice in terms of sub-rule(4) of rule 48 of the aforesaid rules,
namely:-

(i)  www.einvoice1.gst.gov.in;
(i)  www.einvoice2.gst.gov.in;
(iii)  www.einvoice3.gst.gov.in;
(iv) www.einvoice4.gst.gov.in;
(v) www.einvoice5.gst.gov.in;
(vi) www.einvoice6.gst.gov.in;
(vii) www.einvoice7.gst.gov.in;
(viii) www.einvoice8.gst.gov.in;
(ix) www.einvoice9.gst.gov.in;
(x) www.einvoice10.gst.gov.in.

Explanation.-For the purposes of this notification, the above
mentioned websites mean the websites managed by the
Goods and Services Tax Network, a company incorporated
under the provisions of section 8 of the Companies Act, 2013
(18 of 2013).

2. This notification shall come into force with effect from the
1st day of January, 2020

Notification No.70/2019 - Central Tax,
dated 13" December, 2019

In exercise of the powers conferred by sub-rule (4) to rule
48 of the Central Goods and Services Tax Rules, 2017,
the Government, on the recommendations of the Council,
hereby notifies registered person, whose aggregate turnover
in a financial year exceeds one hundred crore rupees, as
a class of registered person who shall prepare invoice in
terms of sub-rule (4) of rule 48 of the said rules in respect
of supply of goods or services or both to a registered
person.

3. This naotification shall come into force from the 1t day of
April, 2020.

Notification No.71/2019 - Central Tax,
dated 13" December, 2019

In exercise of the powers conferred by rule 5 of the Central
Goods and Services Tax (Fourth Amendment) Rules, 2019,
made vide notification No. 31/2019 — Central Tax, dated
the 28" June, 2019, published in the Gazette of India,
Extraordinary, Part Il, Section 3, Sub-section (i), vide number
G.S.R 457(E), dated the 28" June,2019, the Government, on
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the recommendations of the Council, hereby appoints the 1%
day of April, 2020, as the date from which the provisions of the
said rule, shall come into force.

Notification No.72/2019 - Central Tax,
dated 13" December, 2019

In exercise of the powers conferred by the sixth proviso to
rule 46 of the Central Goods and Services Tax Rules, 2017
(hereinafter referred to as the said rules), the Government,
on the recommendations of the Council, hereby notifies
that an invoice issued by a registered person, whose
aggregate turnover in a financial year exceeds five hundred
crore rupees, to an unregistered person (hereinafter
referred to as B2C invoice), shall have Quick Response
(QR)code:

Provided that where such registered person makes a
Dynamic Quick Response (QR) code available to the
recipient through a digital display, such B2C invoice issued
by such registered person containing cross-reference
of the payment using a Dynamic Quick Response (QR)
code, shall be deemed to be having Quick Response
(QR) code.

2. This notification shall come into force from the 1%t day of
April, 2020.

Notification No.73/2019 - Central Tax,
dated 23 December, 2019

In exercise of the powers conferred by section 168 of the
Central Goods and Services Tax Act, 2017 (12 of 2017) read
with sub-rule (5) of rule 61 of the Central Goods and Services
Tax Rules, 2017 (hereafter in this notification referred to as
the said rules), the Commissioner, on the recommendations
of the Council, hereby makes the following further amendment
in notification of the Government of India in the Ministry of
Finance (Department of Revenue), No. 44/2019 — Central
Tax, dated the 09" October, 2019, published in the Gazette
of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G.S.R.767(E), dated the 09" October, 2019,
namely:—

In the said notification, after the proviso, the following proviso
shall be inserted, namely: —

“Provided further that the return in FORM GSTR-3B of the
said rules for the month of November, 2019 shall be furnished
electronically through the common portal, on or before the 23
December, 2019.”

2. This notification shall be deemed to have come into force
with effect from the 20" Day of December, 2019.

Notification No.74/2019 - Central Tax,
dated 26" December, 2019

In exercise of the powers conferred by section 128 of the
Central Goods and Services Tax Act, 2017 (12 of 2017),
the Central Government, on the recommendations of the
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Council, hereby makes the following further amendment in
the notification of the Government of India in the Ministry of
Finance, Department of Revenue No. 4/2018- Central Tax,
dated the 23 January, 2018, published in the Gazette of India,
Extraordinary, Part 1l, Section 3, Subsection (i) vide number
G.S.R. 53(E), dated the 23" January, 2018, namely:—

In the said notification, after the second proviso, the following
proviso shall be inserted, namely:—

“Provided also that the amount of late fee payable under
section 47 of the said Act shall stand waived for the registered
persons who failed to furnish the details of outward supplies
in FORM GSTR-1 for the months/quarters from July, 2017 to
November, 2019 by the due date but furnishes the said details
in FORM GSTR-1 between the period from 19" December,
2019 to 10" January, 2020.”.

2. This notification shall be deemed to have come into force
with effect from the 19" day of December, 2019.

Notification No.75/2019 - Central Tax,
dated 26" December, 2019

In exercise of the powers conferred by section 164 of the
Central Goods and Services Tax Act, 2017 (12 of 2017), the
Central Government, on the recommendations of the Council,
hereby makes the following rules further to amend the Central
Goods and Services Tax Rules, 2017, namely:-

1. (1) These rules may be called the Central Goods and
Services Tax (Ninth Amendment) Rules, 2019.

(2) Save as otherwise provided, they shall come into force on
the date of their publication in the Official Gazette.

2. In the Central Goods and Services Tax Rules, 2017
(hereinafter referred to as the said rules), with effect from
the 1%t January, 2020, in rule 36, in sub-rule (4), for the
figures and words “20 per cent.”, the figures and words
“10 per cent.” shall be substituted.

3. In the said rules, after rule 86, the following rule shall be
inserted, namely:-

“86A. Conditions of use of amount available in electronic
credit ledger.-

(1) The Commissioner or an officer authorised by him in this
behalf, not below the rank of an Assistant Commissioner,
having reasons to believe that credit of input tax available
in the electronic credit ledger has been fraudulently
availed or is ineligible in as much as

a) the credit of input tax has been availed on the strength
of tax invoices or debit notes or any other document
prescribed under rule 36-

i. issued by a registered person who has been found
non-existent or not to be conducting any business
from any place for which registration has been
obtained,;

or
ii.  without receipt of goods or services or both; or
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b) the credit of input tax has been availed on the strength
of tax invoices or debit notes or any other document
prescribed under rule 36 in respect of any supply, the
tax charged in respect of which has not been paid to the
Government; or

c) the registered person availing the credit of input tax has
been found non-existent or not to be conducting any
business from any place for which registration has been
obtained; or

d) the registered person availing any credit of input tax is not
in possession of a tax invoice or debit note or any other
document prescribed under rule 36, may, for reasons
to be recorded in writing, not allow debit of an amount
equivalent to such credit in electronic credit ledger for
discharge of any liability under section 49 or for claim of
any refund of any unutilised amount.

(2) The Commissioner, or the officer authorised by him under
sub-rule (1) may, upon being satisfied that conditions for
disallowing debit of electronic credit ledger as above, no
longer exist, allow such debit.

(8) Such restriction shall cease to have effect after the expiry
of a period of one year from the date of imposing such
restriction.”.

4. In the said rules, with effect from the 11" January, 2020,
in rule 138E, after clause (b), the following clause shall be
inserted, namely:-

“(c) being a person other than a person specified in clause (a),
has not furnished the statement of outward supplies for
any two months or quarters, as the case may be.”.

Notification No.76/2019 - Central Tax,
dated 26" December, 2019

In exercise of the powers conferred by second proviso to sub-
section (1) of section 37 read with section 168 of the Central
Goods and Services Tax Act, 2017 (12 of 2017) (hereafter in
this notification referred to as the said Act), the Commissioner,
on the recommendations of the Council, hereby makes the
following further amendment in notification of the Government
of India in the Ministry of Finance (Department of Revenue),
No.46/2019 — Central Tax, dated the 9™ October, 2019,
published in the Gazette of India, Extraordinary, Part Il, Section
3, Sub-section (i) vide number G.S.R. 769(E), dated the 09"
October, 2019, namely:—

In the said notification, in the first paragraph, after the proviso,
the following proviso shall be inserted, namely: —

“Provided that for registered persons whose principal place of
business is in the State of Assam, Manipur or Tripura, the time
limit for furnishing the details of outward supplies in FORM
GSTR-1 of Central Goods and Services Tax Rules, 2017, by
such class of registered persons having aggregate turnover of
more than 1.5 crore rupees in the preceding financial year or
current financial year, for the month of November, 2019 till 31
December, 2019.”

2. This notification shall be deemed to come into force with
effect from the 11" Day of December, 2019.
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Notification No.77/2019 - Central Tax,
dated 26" December, 2019

In exercise of the powers conferred by section 168 of the
Central Goods and Services Tax Act, 2017 (12 of 2017) read
with sub-rule (5) of rule 61 of the Central Goods and Services
Tax Rules, 2017 (hereafter in this notification referred to as
the said rules), the Commissioner, on the recommendations
of the Council, hereby makes the following further amendment
in notification of the Government of India in the Ministry of
Finance (Department of Revenue), No. 44/2019 — Central Tax,
dated the 09" October, 2019, published in the Gazette of India,
Extraordinary, Part Il, Section 3, Sub-section (i) vide number
G.S.R.767(E), dated the 09" October, 2019, namely:—

In the first paragraph of the said notification, after the second
proviso, the following proviso shall be inserted, namely: —

“Provided also that the return in FORM GSTR-3B of the
said rules for the month of November, 2019 for registered
persons whose principal place of business is in the State of
Assam, Manipur, Meghalaya or Tripura, shall be furnished
electronically through the common portal, on or before the 31
December, 2019.”

2. This notification shall be deemed to have come into force
with effect from the 23 day of December, 2019.

Notification No.78/2019 - Central Tax,
dated 26" December, 2019

In exercise of the powers conferred by sub-section (6) of section
39 read with section 168 of the Central Goods and Services Tax
Act, 2017 (12 of 2017) (hereafter in this notification referred to
as the said Act), the Commissioner hereby makes the following
further amendment in notification of the Government of India in
the Ministry of Finance (Department of Revenue), N0.26/2019
— Central Tax, dated the 28" June, 2019, published in the
Gazette of India, Extraordinary, Part Il, Section 3, Sub-section
(i) vide number G.S.R.452(E), dated the 28" June, 2019,
namely:—

In the said notification, in the first paragraph, after the third
proviso, the following proviso shall be inserted, namely: —

“Provided also that the return by a registered person,
required to deduct tax at source under the provisions of
section 51 of the said Act in FORM GSTR-7 of the Central
Goods and Services Tax Rules, 2017 under sub-section
(3) of section 39 of the said Act read with rule 66 of the
Central Goods and Services Tax Rules, 2017, for the month
of November, 2019, whose principal place of business is in
the State of Assam, Manipur or Tripura, shall be furnished
electronically through the common portal, on or before the
25%" December, 2019.”.

2. This notification shall be deemed to have come into force
with effect from the 10" Day of December, 2019.

Notification no.27/2019- Central Tax
(Rate) dated 30" December, 2019

In exercise of the powers conferred by sub-section (1) of
section 9 and sub-section (5) of section 15 of the Central
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Goods and Services Tax Act, 2017 (12 of 2017), the Central
Government, on the recommendations of the Council, hereby
makes the following further amendments in the notification of
the Government of India in the Ministry of Finance (Department
of Revenue), No.1/2017-Central Tax (Rate), dated the 28®"
June, 2017, published in the Gazette of India, Extraordinary,
Part Il, Section 3, Sub-section (i), vide number G.S.R. 673(E),
dated the 28" June, 2017, namely:-

In the said notification-
(a) in Schedule Il - 6%, serial numbers 80AA and 171A and
the entries relating thereto shall be omitted;

(b) in Schedule Il - 9%, after serial number 163A and the
entries relating thereto, the following serial numbers and
entries shall be inserted, namely: -

“163B | 3923 or | Woven and non-woven bags and sacks
6305 | of polyethylene or polypropylene strips or
the like, whether or not laminated, of a
kind used for packing of goods;
163C 6305 | Flexible intermediate bulk containers”.
3200

2. This notification shall come into force on the 15t day of
January, 2020.

Notification no. 26/2019- Integrated Tax
(Rate) dated 30" December, 2019

In exercise of the powers conferred by sub-section (1) of
section 5 of the Integrated Goods and Services Tax Act,
2017 (13 of 2017) read with sub-section (5) of section 15 of
the Central Goods and Services Tax Act, 2017 (12 of 2017),
the Central Government, on the recommendations of the
Council, hereby makes the following further amendments
in the notification of the Government of India in the
Ministry of Finance (Department of Revenue), No.1/2017-
Integrated Tax (Rate), dated the 28™ June, 2017, published
in the Gazette of India, Extraordinary, Part Il, Section 3,
Sub-section (i), vide number G.S.R. 666 (E), dated the
28" June, 2017, namely:-

In the said notification-

(a) in Schedule Il - 12%, serial numbers 80AA and 171A and
the entries relating thereto shall be omitted;

(b) in Schedule Ill - 18%, after serial number 163A and the
entries relating thereto, the following serial numbers and
entries shall be inserted, namely: -

“163B | 3923 or 6305 | Woven and non-woven bags
and sacks of polyethylene or
polypropylene strips or the like,
whether or not laminated, of a kind
used for packing of goods;

163C | 63053200 | Flexible intermediate bulk
containers”.

2. This notification shall come into force on the 1%t day of
January, 2020.
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Notification no.27/2019- Union Territory
Tax (Rate) dated 30" December, 2019

In exercise of the powers conferred by sub-section (1) of
section 7 of the Union Territory Goods and Services Tax
Act, 2017 (14 of 2017) and sub-section (5) of section 15 of
the Central Goods and Services Tax Act, 2017 (12 of 2017),
the Central Government, on the recommendations of the
Council, hereby makes the following further amendments in
the notification of the Government of India in the Ministry of
Finance (Department of Revenue), No.1/2017-Union Territory
Tax (Rate), dated the 28" June, 2017, published in the
Gazette of India, Extraordinary, Part Il, Section 3, Sub-section
(i), vide number G.S.R. 710(E), dated the 28" June, 2017,
namely:-

In the said notification-

(a) in Schedule Il - 6%, serial numbers 80AA and 171A and
the entries relating thereto shall be omitted;

(b) in Schedule Il - 9%, after serial number 163A and the
entries relating thereto, the following serial numbers and
entries shall be inserted, namely: -

“163B | 3923 or 6305 | Woven and non-woven bags
and sacks of polyethylene or
polypropylene strips or the like,
whether or not laminated, of a

kind used for packing of goods;

Flexible bulk
containers”.

163C 6305 32 00 intermediate

2. This notification shall come into force on the 1%t day of
January, 2020.

Notification no.28/2019- Central Tax
(Rate) dated 31 December, 2019

In exercise of the powers conferred by sub-section (3) and
sub-section (4) of section 9, sub-section (1) of section 11,
sub-section (5) of section 15 and section 148 of the Central
Goods and Services Tax Act, 2017 (12 of 2017), the Central
Government, on being satisfied that it is necessary in the
public interest so to do, on the recommendations of the
Council, hereby makes the following further amendments in
the notification of the Government of India, in the Ministry
of Finance (Department of Revenue), No.12/2017- Central
Tax (Rate), dated the 28" June, 2017, published in the
Gazette of India, Extraordinary, Part Il, Section 3, Sub-
section (i), vide number G.S.R. 691(E), dated the 28™ June,
2017, namely:-

In the said notification, in the Table, against serial
number 41, -
(a) in column (3), for the figure “50”, at both the

places where they occur, the figure “20 ” shall be
substituted;

(b) for the entry in column (5), the following entries shall be
substituted, namely, -
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(5)
“Provided that the leased plots shall be used for the purpose
for which they are allotted, that is, for industrial or financial
activity in an industrial or financial business area:

Provided further that the State Government concerned shall
monitor and enforce the above condition as per the order
issued by the State Government in this regard:

Provided also that in case of any violation or subsequent
change of land use, due to any reason whatsoever, the
original lessor, original lessee as well as any subsequent
lessee or buyer or owner shall be jointly and severally liable to
pay such amount of central tax, as would have been payable
on the upfront amount charged for the long term lease of the
plots but for the exemption contained herein, along with the
applicable interest and penalty:

Provided also that the lease agreement entered into by the
original lessor with the original lessee or subsequent lessee,
or sub- lessee, as well as any subsequent lease or sale
agreements, for lease or sale of such plots to subsequent
lessees or buyers or owners shall incorporate in the terms
and conditions, the fact that the central tax was exempted on
the long term lease of the plots by the original lessor to the
original lessee subject to above condition and that the parties
to the said agreements undertake to comply with the same.”.

2. This notification shall come into force with effect from the 15t
day of January, 2020.

Notification no. 29/2019- Central Tax
(Rate) dated 31 December, 2019

In exercise of the powers conferred by sub-section (3) of
section 9 of the Central Goods and Services Tax Act, 2017 (12
of 2017), the Central Government, on the recommendations of
the Council, hereby makes the following further amendments
in the notification of the Government of India, in the Ministry of
Finance (Department of Revenue), No.13/2017- Central Tax
(Rate), dated the 28" June, 2017, published in the Gazette
of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 692(E), dated the 28" June, 2017,
namely:-

In the said notification, in the Table, for serial number 15 and
the entries relating thereto, the following shall be substituted,
namely: -

1) @) (3) 4)

“15 |Services provided |Any person, |Any body
by way of renting of [other than a body|corporate
any motor vehicle |corporate who |located in

designed to carry
passengers where
the cost of fuel
is included in the
consideration
charged from the

supplies the service
to a body corporate
and does not issue
an invoice charging
central tax at the
rate of 6 percent

service recipient,|to  the  service
provided to a body |recipient.
corporate.

the

territory.”.

taxable
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Notification no.27/2019- Integrated Tax
(Rate) dated 31 December, 2019

In exercise of the powers conferred by sub-section (3) and
sub-section (4) of section 5, sub-section (1) of section 6
and clause (xxv) of section 20 of the Integrated Goods and
Services Tax Act, 2017 (13 of 2017), read with sub-section
(5) of section 15 and section 148 of the Central Goods and
Services Tax Act, 2017 (12 of 2017), the Central Government,
on being satisfied that it is necessary in the public interest so
to do, on the recommendations of the Council, hereby makes
the following further amendments in the notification of the
Government of India, in the Ministry of Finance (Department
of Revenue) N0.9/2017- Integrated Tax (Rate), dated the 28"
June, 2017, published in the Gazette of India, Extraordinary,
Part I, Section 3, Sub-section (i) vide number G.S.R. 684 (E),
dated the 28" June, 2017, namely:-

In the said notification, in the Table, against serial number 43, -

(a) incolumn (3), for the figure “50”, at both the places where
they occur, the figure “20 ” shall be substituted;

(b) for the entry in column (5), the following entries shall be
substituted, namely, -

(5)
“Provided that the leased plots shall be used for
the purpose for which they are allotted, that is, for
industrial or financial activity in an industrial or financial
business area:

Provided further that the State Government concerned
shall monitor and enforce the above condition as
per the order issued by the State Government in
this regard:

Provided also that in case of any violation or subsequent
change of land use, due to any reason whatsoever, the
original lessor, original lessee as well as any subsequent
lessee or buyer or owner shall be jointly and severally
liable to pay such amount of integrated tax, as would
have been payable on the upfront amount charged for
the long term lease of the plots but for the exemption
contained herein, along with the applicable interest
and penalty:

Provided also that the lease agreement entered
into by the original lessor with the original lessee or
subsequent lessee, or sub- lessee, as well as any
subsequent lease or sale agreements, for lease or
sale of such plots to subsequent lessees or buyers or
owners shall incorporate in the terms and conditions,
the fact that the integrated tax was exempted on the
long term lease of the plots by the original lessor to the
original lessee subject to above condition and that the
parties to the said agreements undertake to comply
with the same.”.

2. This notification shall come into force with effect from the 1st
day of January, 2020.
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Notification no. 28/2019- Integrated Tax
(Rate) dated 31 December, 2019

In exercise of the powers conferred by sub-section (3) of section
5 of the Integrated Goods and Services Tax Act, 2017 (13 of
2017), the Central Government, on the recommendations of
the Council, hereby makes the following further amendments
in the notification of the Government of India, in the
Ministry of Finance (Department of Revenue), No.10/2017-
Integrated Tax (Rate), dated the 28™ June, 2017, published
in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-
section (i), vide number G.S.R. 685(E), dated the 28" June,
2017, namely:-

In the said notification, in the Table, for serial number 17 and
the entries relating thereto, the following shall be substituted,
namely: -

(1) () (3) (4)

“17|Services provided |Any person, |Any body
by way of renting|other than ajcorporate
of any  motor|body corporate |located in
vehicle designed to|who supplies the|the taxable

carry passengers|service to a body |territory.”.
where the cost of|corporate and
fuel is included in|does not issue an
the consideration|invoice charging
charged from the|integrated tax
service recipient,|at the rate of 12
provided to a body|percent to the
corporate. service recipient.

Notification no.28/2019- Union Territory
Tax (Rate) dated 31t December, 2019

In exercise of the powers conferred by sub-section (3) and
sub-section (4) of section 7, sub-section (1) of section 8,
and clause (iv) and clause (xxvii) of section 21 of the Union
Territory Goods and Services Tax Act, 2017 (14 of 2017)
read with sub-section (5) of section 15 and section 148 of the
Central Goods and Services Tax Act, 2017 (12 of 2017), the
Central Government, on being satisfied that it is necessary in
the public interest so to do, on the recommendations of the
Council, hereby makes the following further amendments in
the notification of the Government of India, in the Ministry
of Finance (Department of Revenue), N0.12/2017- Union
Territory Tax (Rate), dated the 28" June, 2017, published in the
Gazette of India, Extraordinary, Part I, Section 3, Sub-section
(i), vide number G.S.R. 703 (E), dated the 28" June, 2017,
namely:-

In the said notification, in the Table, against serial number 41,

(a) in column (3), for the figure “50”, at both the places where
they occur, the figure “20 ” shall be substituted;

(b) for the entry in column (5), the following entries shall be
substituted, namely, -
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(5)
“Provided that the leased plots shall be used for the purpose
for which they are allotted, that is, for industrial or financial
activity in an industrial or financial business area:

Provided further that the State Government concerned shall
monitor and enforce the above condition as per the order
issued by the State Government in this regard:

Provided also that in case of any violation or subsequent
change of land use, due to any reason whatsoever, the
original lessor, original lessee as well as any subsequent
lessee or buyer or owner shall be jointly and severally liable
to pay such amount of union territory tax, as would have
been payable on the upfront amount charged for the long
term lease of the plots but for the exemption contained
herein, along with the applicable interest and penalty:

Provided also that the lease agreement entered into by the
original lessor with the original lessee or subsequent lessee,
or sub- lessee, as well as any subsequent lease or sale
agreements, for lease or sale of such plots to subsequent
lessees or buyers or owners shall incorporate in the terms
and conditions, the fact that the union territory tax was
exempted on the long term lease of the plots by the original
lessor to the original lessee subject to above condition and
that the parties to the said agreements undertake to comply
with the same.”.

2. This notification shall come into force with effect from the
1st day of January, 2020.

Notification no.29/2019- Union Territory
Tax (Rate) dated 31 December, 2019

In exercise of the powers conferred by sub-section (3) of section
7 of the Union Territory Goods and Services Tax Act, 2017 (14
of 2017), the Central Government, on the recommendations of
the Council, hereby makes the following further amendments
in the notification of the Government of India, in the Ministry
of Finance (Department of Revenue), N0.13/2017- Union
Territory Tax (Rate), dated the 28™ June, 2017, published in
the Gazette of India, Extraordinary, Part I, Section 3, Sub-
section (i), vide number G.S.R. 704(E), dated the 28" June,
2017, namely:-

In the said notification, in the Table, for serial number 15 and
the entries relating thereto, the following shall be substituted,
namely: -

(1)

)

@)

(4)

passengers where
the cost of fuel is
included in the
consideration
charged from the

the service to a
body corporate
and does not
issue an invoice
charging union

service recipient, | territory tax

provided to a body | at the rate of

corporate. 6 percent to
the service
recipient.

“15 | Services provided | Any person, | Any body
bywayofrentingof | other than a|corporate
any motor vehicle | body corporate | located in
designed to carry | who  supplies | the taxable

territory.”.
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Circular No. 127/46/2019 — GST dated 4" December, 2019

Certain clarifications were given in relation to various doubts
related to supply of Information Technology enabled Services
(ITeS services) under GST. Numerous representations were
received expressing apprehensions on the implications of the
said Circular.

In view of such apprehensions as highlighted by various
representations and to ensure uniformity in the implementation
of the provisions of the law across field formations, the Board,
in exercise of its powers conferred by section 168(1) of the
Central Goods and Services Tax Act, 2017, has vide Circular
No. 127/46/2019 — GST dated 4" December, 2019 withdrawn,
ab-initio, Circular No. 107/26/2019.

Circular No. 128/47/2019 — GST dated 23 December, 2019

Generation and quoting of Document Identification
Number (DIN) on any communication issued by the officers
of the Central Board of Indirect Taxes and Customs (CBIC)
to tax payers and other concerned persons — reg.

With a view to leverage technology for greater accountability
and transparency in communications with the trade/ taxpayers/
other concerned persons, the Board had issued Circular No.
122/41/2019 — GST on 05" November, 2019 to implement the
decision for Generation and Quoting of Document Identification
Number (DIN) on specified documents.

1. Vide the aforementioned Circular, the Board had
specified that the DIN monitoring system would be
used for incorporating a DIN on search authorisations,
summons, arrest memos, inspection notices to begin with.
Further, a facility was provided to enable the recipient of
these documents/communications to easily verify their
genuineness by confirming the DIN on-line at cbic.gov.in.
In continuation of the same, the Board has now directed
that electronic generation and quoting of Document
Identification Number (DIN) shall be done in respect of
all communications (including e-mails) sent to tax payers
and other concerned persons by any office of the Central
Board of Indirect Taxes and Customs (CBIC) across the
country. Instructions contained in this Para would come
into effect from 24.12.2019.

2. Accordingly, the online digital platform/facility already
available on the DDM’s online portal “cbicddm.gov.in” for
electronic generation of DIN has been suitably enhanced to
enable electronic generation of DIN in respect of all forms
of communication (including e-mails) sent to tax payers
and other concerned persons. On the one hand electronic
generation of DIN’s would create a digital directory for
maintaining a proper audit trail of communications sent to
tax payers and other concerned persons and on the other
hand, it would provide the recipient of such communication
a digital facility to ascertain the genuineness of the
communication.

3. In this context, the Board also felt it necessary to
harmonize and standardize the formats of search
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authorisations, summons, arrest memos, inspection
notices etc. issued by the GST/Central Excise/Service
Tax formations across the country. Accordingly, the Board
had constituted a committee of officers to examine and
suggest modifications in the formats of these documents.
The committee has submitted its recommendations. The
standardized documents have since been uploaded by
DDM and are ready to be used. When downloaded and
printed, these standardized documents would bear a
pre-populated DIN thereon. Accordingly, the Board has
directed that all field formations shall use the standardized
authorisation for search, summons, inspection notice,
arrest memo and provisional release order (the formats
are attached). These formats shall be used by all the
formations w.e.f. 01.01.2020.

4. The Board has directed that any specified communication
which does not bear the electronically generated DIN and
is not covered by the exceptions mentioned in paragraph
3 of Circular 122/41/2019-GST dated 05.11.2019, shall be
treated as invalid and shall be deemed to have never been
issued.

Circular No. 129/48/2019 — GST dated 24t December, 2019

Standard Operating Procedure to be followed in case of
non-filers of returns- reg

Doubts have been raised across the field formations in respect
of the appropriate procedure to be followed in case of non-
furnishing of return under section 39 or section 44 or section 45
of the Central Goods and Services Tax Act, 2017 (hereinafter
referred to as the “CGST Act”). It has further been brought to
the notice that divergent practices are being followed in case
of non-furnishing of the said returns.

2. The matter has been examined. In order to clarify the
issue and to ensure uniformity in the implementation of the
provisions of the law across field formations, the Board, in
exercise of its powers conferred by section 168 (1) of the
CGST Act, hereby issues the following clarifications and
guidelines.

3. Section 46 of the CGST Act read with rule 68 of the
Central Goods and Services Tax Rules, 2017 (hereinafter
referred to as the “CGST Rules”) requires issuance of a
notice in FORM GSTR-3A to a registered person who fails
to furnish return under section 39 or section 44 or section
45 (hereinafter referred to as the “defaulter”) requiring
him to furnish such return within fifteen days. Further
section 62 provides for assessment of non-filers of return
of registered persons who fails to furnish return under
section 39 or section 45 even after service of notice under
section 46. FORM GSTR-3A provides as under:

“Notice to return defaulter u/s 46 for not filing return
Tax Period - Type of Return —

Being a registered taxpayer, you are required to furnish return
for the supplies made or received and to discharge resultant
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tax liability for the aforesaid tax period by due date. It has been
noticed that you have not filed the said return till date.

1. You are, therefore, requested to furnish the said return
within 15 days failing which the tax liability may be
assessed u/s 62 of the Act, based on the relevant material
available with this office. Please note that in addition to
tax so assessed, you will also be liable to pay interest and
penalty as per provisions of the Act.

2. Please note that no further communication will be issued
for assessing the liability.

3. The notice shall be deemed to have been withdrawn in
case the return referred above, is filed by you before issue
of the assessment order.”

As such, no separate notice is required to be issued for best
judgment assessment under section 62 and in case of failure
to file return within 15 days of issuance of FORM GSTR-3A,
the best judgment assessment in FORM ASMT-13 can be
issued without any further communication.

4. Following guidelines are hereby prescribed to ensure
uniformity in the implementation of the provisions of law
across the field formations:

(i) Preferably, a system generated message would be
sent to all the registered persons 3 days before the
due date to nudge them about filing of the return for
the tax period by the due date.

(i) Once the due date for furnishing the return under
section 39 is over, a system generated mail / message
would be sent to all the defaulters immediately after
the due date to the effect that the said registered
person has not furnished his return for the said tax
period; the said mail/message is to be sent to the
authorized signatory as well as the proprietor/partner/
director/karta, etc.

(i) Five days after the due date of furnishing the
return, a notice in FORM GSTR-3A (under section
46 of the CGST Act read with rule 68 of the CGST
Rules) shall be issued electronically to such
registered person who fails to furnish return under
section 39, requiring him to furnish such return
within fifteen days;

(iv) In case the said return is still not filed by the defaulter
within 15 days of the said notice, the proper officer
may proceed to assess the tax liability of the said
person under section 62 of the CGST Act, to the best
of his judgement taking into account all the relevant
material which is available or which he has gathered
and would issue order under rule 100 of the CGST
Rules in FORM GST ASMT-13. The proper officer
would then be required to upload the summary
thereof in FORM GST DRCO07;
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(v) For the purpose of assessment of tax liability under
section 62 of the CGST Act, the proper officer may
take into account the details of outward supplies
available in the statement furnished under section
37 (FORM GSTR-1), details of supplies auto
populated in FORM GSTR-2A, information available
from e-way bills, or any other information available
from any other source, including from inspection
under section 71;

(vi) In case the defaulter furnishes a valid return within
thirty days of the service of assessment order in
FORM GST ASMT-13, the said assessment order
shall be deemed to have been withdrawn in terms
of provision of sub-section (2) of section 62 of the
CGST Act. However, if the said return remains
unfurnished within the statutory period of 30 days
from issuance of order in FORM ASMT-13, then
proper officer may initiate proceedings under
section 78 and recovery under section 79 of the
CGST Act;

Above general guidelines may be followed by the proper
officer in case of non-furnishing of return. In deserving
cases, based on the facts of the case, the Commissioner
may resort to provisional attachment to protect revenue
under section 83 of the CGST Act before issuance of
FORM GST ASMT-13.

Further, the proper officer would initiate action under
sub-section (2) of section 29 of the CGST Act for
cancellation of registration in cases where the return
has not been furnished for the period specified in
section 29.

Circular no. 130/49/2019- GST dated 31t December, 2019

Clarification regarding Reverse Charge Mechanism (RCM)
on renting of motor vehicles.

Suppliers of service by way of renting of any motor vehicle
designed to carry passengers where the cost of fuel is included
in the consideration charged from the service recipient have
an option to pay GST either at 5% with limited ITC (of input
services in the same line of business) or 12% with full ITC.

2.

The GST Council in its 37" meeting dated 20.09.2019
examined the request to place the supply of renting of
motor vehicles under RCM and recommended that the
said supply when provided by suppliers paying GST @
5% to corporate entities may be placed under RCM. RCM
was not recommended for suppliers paying GST @12%
with full ITC, so that they may have the option to continue
to avail ITC. RCM otherwise would have blocked the ITC
chain for them.

Accordingly, the following entry was inserted in the RCM
notification with effect from 1.10.19:
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Sl Category of Supplier of Recipient of

No. Supply of service Service
Services

M |2 (3) 4

15 |Services provided|Any person|Any body

by way of renting|other than a|corporate located
of a motor vehicle|body corporate,|in the taxable
provided to a body |paying  central|territory.
corporate. tax at the rate of
2.5% on renting
of motor vehicles
with input tax
credit only of
input service in
the same line of
business.

3. Post issuance of the notification, references have been

received stating that when a service is covered by RCM,
GST would be paid by the service recipient and not by the
supplier.

Therefore, the wording of the notification that “any person
other than a body corporate, paying central tax at the rate
of 2.5%” is not free from doubt and needs amendment/
clarification from the perspective of drafting.

The matter has been examined. When any service
is placed under RCM, the supplier shall not charge
any tax from the service recipient as this is the settled
procedure in law under RCM. There are only two rates
applicable on the service of renting of vehicles, 5% with
limited ITC and 12% with full ITC. The only interpretation
of the notification entry in question which is not absurd
would be that —

(i) where the supplier of the service charges GST @
12% from the service recipient, the service recipient
shall not be liable to pay GST under RCM; and,

(i) where the supplier of the service doesn’t charge
GST @ 12% from the service recipient, the service
recipient shall be liable to pay GST under RCM.

Though a supplier providing the service to a body
corporate under RCM may still be paying GST @ 5% on
the services supplied to other non body corporate clients,
to bring in greater clarity, serial No. 15 of the notification
No. 13/2017-CT (R) dated 28.6.17 has been amended
vide notification No. 29/2019-CT (R) dated 31.12.19
to state that RCM shall be applicable on the service by
way of renting of any motor vehicle designed to carry
passengers where the cost of fuel is included in the
consideration charged from the service recipient only if
the supplier fulfils all the following conditions:—

(a) is other than a body-corporate;

(b) does not issue an invoice charging GST @12% from
the service recipient; and

(c) supplies the service to a body corporate.

It may be noted that the present amendment of the
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notification is merely clarificatory in nature and therefore
for the period 01.10.2019 to 31.12.2019 also, clarification
given at para 5 above shall apply, as any other
interpretation shall render the RCM notification for the
said service unworkable for that period.

Order No. 09/2019-Central Tax dated 3@ December, 2019

WHEREAS, sub-section (1) of section 112 of the Central
Goods and Services Tax Act, 2017 (12 of 2017) (hereafter in
this Order referred to as the said Act) provides that any person
aggrieved by an order passed against him under section 107
or section 108 of this Act or the State Goods and Services Tax
Act or the Union Territory Goods and Services Tax Act may
appeal to the Appellate Tribunal against such order within
three months from the date on which the order sought to be
appealed against is communicated to the person preferring
the appeal;

AND WHEREAS, sub-section (3) of section 112 of the said
Act provides that the Commissioner may, on his own motion,
or upon request from the Commissioner of State tax or
Commissioner of Union territory tax, call for and examine the
record of any order passed by the Appellate Authority or the
Revisional Authority under this Act or the State Goods and
Services Tax Act or the Union Territory Goods and Services
Tax Act for the purpose of satisfying himself as to the legality
or propriety of the said order and may, by order, direct any
officer subordinate to him to apply to the Appellate Tribunal
within six months from the date on which the said order has
been passed for determination of such points arising out of
the said order as may be specified by the Commissioner
in his order;

AND WHEREAS, section 109 of the said Act provides for the
constitution of the Goods and Services Tax Appellate Tribunal
and Benches thereof;

AND WHEREAS, for the purpose of filing the appeal or
application as referred to in subsection (1) or sub-section
(3) of section 112 of the said Act, as the case may be, the
Appellate Tribunal and its Benches are yet to be constituted
in many States and Union territories under section 109
of the said Act as a result whereof, the said appeal or
application could not be filed within the time limit specified
in the said sub-sections, and because of that, certain
difficulties have arisen in giving effect to the provisions of the
said section;

NOW, THEREFORE, in exercise of the powers conferred
by section 172 of the Central Goods and Services Tax Act,
2017, the Central Government, on the recommendations of
the Council, hereby makes the following Order, to remove the
difficulties, namely:—

1. Short title.—This Order may be called the Central Goods
and Services Tax (Ninth Removal of Difficulties) Order,
2019.

2. For the removal of difficulties, it is hereby clarified that for
the purpose of calculating,-
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(a) the “three months from the date on which the order sought
to be appealed against is communicated to the person
preferring the appeal” in sub-section (1) of section 112,
the start of the three months period shall be considered to
be the later of the following dates:-

(i) date of communication of order; or

(i) the date on whichthe President or the State President,
as the case may be, of the Appellate Tribunal after
its constitution under section 109, enters office;

(b) the “six months from the date on which the said order has
been passed” in sub-section (3) of section 112, the start of
the six months period shall be considered to be the later
of the following dates:-

(i) date of communication of order; or

(ii) the date onwhich the President or the State President,
as the case may be, of the Appellate Tribunal after its
constitution under section 109, enters Office.

Order No. 10/2019 — Central Tax dated 26" December, 2019

WHEREAS, sub-section (1) of section 44 of the Central
Goods and Services Tax Act, 2017 (12 of 2017) (hereafter
in this Order referred to as the said Act) provides that every
registered person, other than an Input Service Distributor, a
person paying tax under section 51 or section 52, a casual
taxable person and a non-resident taxable person, shall
furnish an annual return for every financial year electronically
in such form and manner as may be prescribed on or
before the thirty-first day of December following the end of
such financial year;

AND WHEREAS, for the purpose of furnishing of the annual
return electronically for every financial year as referred
to in sub-section (1) of section 44 of the said Act, certain
technical problems are being faced by the taxpayers as
a result whereof, the said annual return for the period
from the 1st July, 2017 to the 31t March, 2018 could not
be furnished by the registered persons, as referred to
in the said sub-section (1) and because of that, certain
difficulties have arisen in giving effect to the provisions of the
said section.

NOW, THEREFORE, in exercise of the powers conferred
by section 172 of the Central Goods and Services Tax Act,
2017, the Central Government, on recommendations of the
Council, hereby makes the following Order, to remove the
difficulties, namely:—

1. Short title.—This Order may be called the Central Goods
and Services Tax (Tenth Removal of Difficulties) Order,
2019.

2. In section 44 of the Central Goods and Services
Tax Act, 2017, in the Explanation, for the figures,
letters and word “31st December, 2019”7, the figures,
letters and word “31%t January, 2020” shall be
substituted.
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The 2 edition of the book titled “Related Party Transactions under the Companies Act, 2013” is a comprehensive book that
covers the entire aspects of Related Party Transactions not only under the Companies Act, 2013, but also the various requirements
under the SEBI (LODR) Regulations, 2015, CARO, 2016 as well as relevant accounting standards in detail.

The author in this edition has divided the entire work into 17 chapters to cover comprehensively all the aspects pertaining to the
topic. Since the book is about related party transactions, the author has rightly started his work with a detailed analysis of the duties
of directors not only under the Companies Act, 2013 in India but has also touched upon similar provisions under other jurisdictions
such as UK, USA, Australia and South Africa, quoting relevant case laws in those jurisdictions. Chapter 2 covers specified related
party transactions requiring consent, approvals, disclosures in the board report, consequences of causing losses to the company,
penal consequences for contravention of Section 188, prior period contracts, etc. Chapter 3 though covers certain aspects of
appointment of related parties as agent and to office or place of profit under Section 188, he has included a separate chapter since
the office or place of profit is distinctly different from other categories of related party transactions. While Chapter 4 covers loans,
guarantee and security to directors and persons in whom directors are interested under section 185 of the Companies Act, 2013,
Chapter 5 deals with the loans, guarantee, security and inter corporate investments under section 186 of the Companies Act, 2013.

Chapter 6 deals with related party transactions for a consideration otherwise than cash, under section 192 which is most relevant
at present specifically under the IBC regime, which, in fact has not been touched upon by other authors. Further Chapter 10 deals
with Related Party Transactions under the Accounting Standards, Schedule Ill and CARO, which is most relevant to understand
and make compliance and disclosures in the financial statements and for the proper and adequate understanding and reference
by various stakeholders, Investors, Banks and Government Authorities such as SEBI, NFRA, SFIO, Income Tax Department, etc.

Chapter 11 deals with Related Party Transaction - Remuneration to Directors under Listing Regulations which is most appropriate
and useful for the listed companies, its Company Secretary and Compliance Officer in view of the amendment in the SEBI (LODR)
2015 w.e.f. 15t April, 2020.

The author has in a systematic manner also summarized various complicated issues relating to appointment of related party as
agent and office or place of profit, One Person Company (Section 193); Disclosure of interest in contracts or arrangements (Section
184); Register of contracts and arrangements in which directors are interested (Section 189); appointment and remuneration to
managerial personnel (Sections 196-201); appointment of Key Managerial Personnel (Section 203); contract of employment with
Managing or Whole-time-Director (Section 190); Compensation for loss of office of managerial persons (Section 202), etc. Certain
key questions have been answered by the author logically which are likely to haunt the minds of professional readers, for instance,
the expressions such as “interested directors”, “ordinary course of business”, and “arm’s Length”. It is also interesting to note that
the author has anticipated certain issues that require attention. Some of the points brought out by the author in his previous edition
have been included in the statute book through amendments. The author has analyzed the disclosure requirements under various
statutory instruments which makes it very useful for a broad understanding. lllustrative problems and solutions given by the author
in a separate chapter, | am sure, would offer guidance to professionals in rendering opinions.

The book also contains an Appendix section for text of the various updated rules for easy reference of the readers and has also given table
of cases which is considered very useful to see the full judgement with the arguments on the Companies Act, Securities Law and FEMA.

After reading this book, | am of the opinion that the title of the book do not properly justify its contents. | therefore, suggest the author
that the title of the book may be reframed as “All about — The Related Party Transactions under the Corporate Laws (Including the
Companies Act, 2013, SEBI (LODR) Regulations, 2015, FEMA and Income Tax)” | hope that the author will consider my suggestion
in a constructive manner.

| found all the requirements in a single book which make this book very unique and first of its kind for the corporate, secretarial
department executives, director of companies, shareholders, creditors, investors, and budding law/CS students, and it would be
equally beneficial for practitioners, teachers, department officers and judges.

The author is complemented and appreciated for the second edition of book and | wish him all success.

CS (Dr.) D.K. Jain
Member of the Editorial Advisory Board
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