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Feedback on Company Forms in
MCA21-V3 Portal

As you are aware, the Ministry of
Corporate Affairs w.e.f. August 31, 2022
migrated filing of 9 Company Forms from
MCA 21 V2 to V3 Portal.

The Ministry of Corporate Affairs w.e.f.
January 23, 2023, has launched second
set of Company Forms covering 56 forms
on MCA21-V3 Portal for filing purposes.
The list of all 56 Company Forms is
available on MCA website.

The Institute of Company Secretaries of
India, in its attempt to further facilitate
the stakeholders and ensure smooth
transition and implementation, is
sharing your feedback to the Ministry of
Corporate Affairs (MCA) on regular basis.
Such feedback is constantly and closely
monitored by MCA at all levels for timely
resolution.

We request you to share your inputs/
issues/suggestions on filing of Company
Forms in MCA V3 at the link given
below:

https://forms.gle/m5NGoCbt4TibuD196

We thank you for your continued
support and hope for association in the
future as well.
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¢ Banking
Minutes of the Monetary Policy Committee Meeting,
October 4 to 6, 2023 (October 20, 2023)

The forty fifth meeting of the Monetary Policy Committee
(MPC), constituted under Section 45ZB of the Reserve Bank
of India Act, 1934, was held during October 4 to 6, 2023. On
the basis of an assessment of the current and evolving
macroeconomic situation, the Monetary Policy Committee
(MPC) at its meeting on October 6, 2023 decided to:

e Keep the policy repo rate under the Liquidity
Adjustment Facility (LAF) unchanged at 6.50 per cent.

e The Standing Deposit Facility (SDF) rate remains
unchanged at 6.25 per cent and the Marginal Standing
Facility (MSF) rate and the Bank Rate at 6.75 per cent.

e The MPC also decided to remain focused on withdrawal
of accommodation to ensure that inflation
progressively aligns to the target, while supporting
growth.

For details:
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.asp
x?prid=56606

+* Business and Economics News

Small companies raise Rs 3500 crore from IPOs this
year (October 23, 2023)

Strong participation of family offices as well as high-net-
worth individuals (HNIs), adequate market liquidity, and
optimistic investor sentiment have amplified interest in
small and medium enterprises (SME) IPOs, with 139 such
firms garnering Rs. 3,540 Crore through initial shares sales
in 2023 so far. This was higher than the 109 companies that
raised Rs. 1,875 crore through [POs in all of 2022.

For details:
https://timesofindia.indiatimes.com/business/india-
business/small-companies-raise-rs-3500-crore-from-ipos-
this-year/articleshow/104636435.cms
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«» Pronouncement

20.10.2023 Yashpal Jain (Appellant) v. Sushila Devi & Others Supreme Court
(Respondents)

Supreme Court issued 12 directions for Speedy disposal of civil matters
In the preface of the Judgement, Hon’ble Supreme Court has said that:

Even after 41 years, the parties to this lis are still groping in the dark and litigating as to who
should be brought on record as legal representative of the sole plaintiff. This is a classic case
and a mirror to the fact that litigant public may become disillusioned with judicial processes
due to inordinate delay in the legal proceedings, not reaching its logical end, and moving at a
snail’s pace due to dilatory tactics adopted by one or the other party.

Further in this case, the Supreme Court has issued the following 12 directions for Speedy Trial
of Civil Cases:

i.  All courts at district and taluka levels shall ensure proper execution of the summons and
in a time bound manner as prescribed under Order V Rule (2) of CPC and same shall be
monitored by Principal District Judges and after collating the statistics they shall forward
the same to be placed before the committee constituted by the High Court for its
consideration and monitoring.

ii.  All courts at District and Taluka level shall ensure that written statement is filed within
the prescribed limit namely as prescribed under Order VIII Rule 1 and preferably within
30 days and to assign reasons in writing as to why the time limit is being extended
beyond 30 days as indicated under proviso to sub-Rule (1) of Order VIII of CPC.

iii.  All courts at Districts and Talukas shall ensure after the pleadings are complete, the
parties should be called upon to appear on the day fixed as indicated in Order X and
record the admissions and denials and the court shall direct the parties to the suit to opt
for either mode of the settlement outside the court as specified in sub-Section (1) of Section
89 and at the option of the parties shall fix the date of appearance before such forum or
authority and in the event of the parties opting to any one of the modes of settlement
directions be issued to appear on the date, time and venue fixed and the parties shall so
appear before such authority/forum without any further notice at such designated place
and time and it shall also be made clear in the reference order that trial is fixed beyond
the period of two months making it clear that in the event of ADR not being fruitful, the
trial would commence on the next day so fixed and would proceed on day-to-day basis.

iv. In the event of the party’s failure to opt for ADR namely resolution of dispute as
prescribed under Section 89(1) the court should frame the issues for its determination
within one week preferably, in the open court.

v.  Fixing of the date of trial shall be in consultation with the learned advocates appearing
for the parties to enable them to adjust their calendar. Once the date of trial is fixed, the
trial should proceed accordingly to the extent possible, on day-to-day basis.

vi. Learned trial judges of District and Taluka Courts shall as far as possible maintain the
diary for ensuring that only such number of cases as can be handled on any given day for
trial and complete the recording of evidence so as to avoid overcrowding of the cases
and as a sequence of it would result in adjournment being sought and thereby preventing
any inconvenience being caused to the stakeholders.
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vii. The counsels representing the parties may be enlightened of the provisions of Order XI
and Order XII so as to narrow down the scope of dispute and it would be also the
onerous responsibility of the Bar Associations and Bar Councils to have periodical
refresher courses and preferably by virtual mode.

viii.  The trial courts shall scrupulously, meticulously and without fail comply with the
provisions of Rule 1 of Order XVII and once the trial has commenced it shall be
proceeded from day to day as contemplated under the proviso to Rule (2).

ix. The courts shall give meaningful effect to the provisions for payment of cost for ensuring
that no adjournment is sought for procrastination of the litigation and the opposite
party is suitably compensated in the event of such adjournment is being granted.

X. At conclusion of trial the oral arguments shall be heard immediately and continuously
and judgment be pronounced within the period stipulated under Order XX of CPC.

xi. The statistics relating to the cases pending in each court beyond 5 years shall be
forwarded by every presiding officer to the Principal District Judge once in a month who
(Principal District Judge/District Judge) shall collate the same and forward it to the
review committee constituted by the respective High Courts for enabling it to take
further steps.

xii.  The Committee so constituted by the Hon’ble Chief Justice of the respective States shall
meet at least once in two months and direct such corrective measures to be taken by
concerned court as deemed fit and shall also monitor the old cases (preferably which
are pending for more than 05 years) constantly.

For details:
https://scourtapp.nic.in/supremecourt/2020/4113/4113_2020_8_1506_47917_Judgement_20-
Oct-2023.pdf

Market Watch
Stock Market Indices as on Foreign Exchange Rates as on 23.10.2023
23.10.2023 (https://m.rbi.org.in//scripts/ReferenceRateArchive.aspx)

S & P BSE Sensex | 64571.88 (-825.74) INR/1USD | INR/1EUR | INR/1GBP | INR/1]JPY

83.16 87.96 101.07 .5547

Nifty 50 19281.75 (-260.90)
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