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s Company law

NCLAT asks Google, CCI to
respond to startups’ plea (May
11, 2024)

While admitting the plea of startups
against Google’s Play Store billing
policy, the National Company Law
Appellate Tribunal (NCLAT) on Friday
(10.05.2024) asked both Google and
the Competition Commission of India
(CCI) to respond on the issue.

The appellate tribunal asked Google
and the CCI to file their reply within a
week. The case is now posted for final
hearing on May 24.

NCLAT was hearing the appeals filed
by Kuku FM, the Indian Broadcasting
and Digital Foundation (IBDF) and
People Group, which owns
Shaadi.com. NCLAT, however, did not
grant the startups interim protection
from Google’s in-app billing.

For details:

https://www.financialexpress.com/busine

ss/industry-nclat-asks-google-cci-to-

respond-to-startups-plea-3483922/

«» ICSI News

ICSI- NISM Joint Certification on Corporate and Securities
Markets Compliances (Integrated Program for CS Students)
The Institute has launched the Joint Certification Courses on Corporate
and Securities Markets Compliances (CSMC) [Integrated Program for the
CS Course] in collaboration with National Institute of Securities Markets
(NISM), an educational institution founded by SEBI, for the students of
ICSI. This course is an ideal platform for students who are passionate
about corporate and securities market compliances, and aspire to gain in-
depth knowledge and build a long-term career in these areas. The launch
of this course in collaboration with NISM marks the beginning of a
transformative educational experience that will equip the CS students
with the skills, knowledge and align with the market demand and need of
the India Inc. in a unique way. CSMC students are positioned to take up a
wide range of roles and responsibilities of compliance professionals with
the listed companies, market infrastructure institutions, and
intermediaries.

For Prospectus and FAQs, please click on: https://www.icsi.edu/home/icsi-nism/

¢ Business and Economy

¢ India to ink 10-year Chabahar Port pact with Tehran today
(May 13, 2024)
India is set to sign an agreement with Iran to manage Chabahar Port for
the next 10 years. The move, in the midst of hectic election season, is
regarded as a significant geopolitical outreach to Iran that will have
major regional ramifications. This is the first time India will take over
management of a port overseas. The port, which is seen as India's key
connectivity link to Afghanistan, Central Asia and the larger Eurasian
space, will help counterbalance Pakistan's Gwadar port as well as
China's Belt and Road Initiative.
For details: https://economictimes.indiatimes.com/news/defence/india-to-ink-10-
vear-chabahar-port-pact-with-tehran-on-monday/articleshow/110061468.cms

e 4th Meeting of ASEAN-India Trade in Goods Agreement Joint
Committee (May 12, 2024)
The 4th Joint Committee meeting for the review of AITIGA (ASEAN-India
Trade in Goods Agreement) was held in Putrajaya, Malaysia from 7-9
May 2024 and was co-chaired by Shri Rajesh Agrawal, Additional
Secretary, Department of Commerce, India and Ms. Mastura Ahmad
Mustafa, Deputy Secretary General (Trade), India and all 10 ASEAN
countries participated Ministry of Investment, Trade & Industry,

Malaysia.
For details: https://pvib.gov.in/PressReleasePage.aspx?PRID=2020351
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¢ Capital Market and Securities Laws

e SEBI (Depositories and Participants) (Amendment) Regulations, 2024 (May 10, 2024)
SEBI has notified the SEBI (Depositories and Participants) (Amendment) Regulations, 2024 which shall
come into force on the date of their publication in the Official Gazette. Vide this notification, SEBI has
amended the provisions pertaining to the payment of annual charge by a depository to the SEBI as
mentioned under regulation 9 of the SEBI (Depositories and Participants) Regulations, 2018. The
amendment provides that a depository shall, within fifteen days from the end of each month, pay as
provided in Part A of the Second Schedule, a percentage of the annual custody charges received by it from
the issuers during the month, to the Board in the manner provided in Part B thereof.

For details: https://egazette.gov.in/(S(wxiSyb3wnervy13450c2sx00))/ViewPDF.aspx

e Master Circular for Custodians (May 10,2024)

SEBI, from time to time, has been issuing various circulars/directions to Custodians. In order to enable
the stakeholders to have access to the applicable requirements specified in these circulars at one place,
the provisions of the said circulars have been consolidated in this Master Circular. It is provided that in
addition to the requirements specified under this Master Circular, the custodians shall be required to
independently comply with the other requirements specified by SEBI for market intermediaries such as
the ‘Levy of Goods & Services Tax (GST) on the fees payable to SEBI’, ‘Approach to securities market data
access and terms of usage of data provided by data sources in Indian securities market’, ‘Digital mode of
payment’, ‘Information regarding Grievance Redressal Mechanism’ and ‘Guidelines on Outsourcing of
Activities by Intermediaries’, etc. With respect to any other directions or guidance issued by SEBI, as
specifically applicable to Custodians, the same shall continue to remain in force in addition to the
provisions of this Master Circular or any other law for the time being in force.

For details: https://www.sebi.gov.in/legal/master-circulars/may-2024/master-circular-for-custodians 83305.html

¢ Ministry of Environment, Forest and Climate Change

India highlights Forest Conservation and Sustainable Forest Management initiatives at the
19th Session of the United Nations Forum on Forests (May 12, 2024)

India participated in the 19th Session of the United Nations Forum on Forests (UNFF), held at the UN
Headquarters in New York from May 6th to 10th May 2024. During the session, India highlighted the
Country’s significant advancements in forest conservation and sustainable forest management which led to
consistent increase in forest cover over the past fifteen years. Globally, India ranks third in the net gain, in
average annual forest area, between 2010 and 2020.

India shared the high priority the Country provides towards biodiversity and wildlife conservation, having
expanded the network of protected areas to over a thousand wildlife sanctuaries, national parks, tiger
reserves, biosphere reserves, and other wildlife habitats. The recent celebrations marking 50 years of Project
Tiger and 30 years of Project Elephant underscore India’s commitment to species conservation and habitat
protection. India also highlighted the creation of the International Big Cat Alliance, another important step
aimed to protect and conserve the seven big cat species around the world through collaborative international
efforts.

For details: https://pib.gov.in/PressReleseDetail.aspx?PRID=2020347
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s Competition Law

The Competition Commission of India (General) Amendment Regulations, 2024(May 10,
2024)

Competition Commission of India notified the Competition Commission of India (General) Amendment
Regulations, 2024. The Amendment Regulation inter alia provides that:

» A party seeking confidentiality over the information or the document(s) furnished by it shall set out
cogent reasons for such treatment and shall self-certify that making the information or document(s)
or part(s) thereof public.

» The party seeking access to confidential information shall make a request for setting up a
Confidentiality Ring, by way of an application, at the earliest.

» In case such request is made by a party post receipt of the non-confidential version of the
investigation report, the same shall be made within a period of 10 (ten) days from the receipt thereof:
Provided that if the Commission is satisfied that the party was prevented by sufficient cause from
making the request within the said period of 10 (ten) days, it may entertain the request made within
a further period of 7 (seven) days.

» The parties shall file undertakings within a period of 10 (ten) days from the date of receipt of the
order setting up Confidentiality Ring: Provided that if the Commission is satisfied that the party was
prevented by sufficient cause from filing the undertaking within the said period of 10 (ten) days, it
may accept the same filed within a further period of 5 (five) days.

For details: https://egazette.gov.in/(S(wg3jOverfkovndjOvy3zff5k))/ViewPDF.aspx

¢ Banking

RBI appoints Shri R. Lakshmi Kanth Rao as new Executive Director (May 10, 2024)

The Reserve Bank of India (RBI) has appointed Shri R. Lakshmi Kanth Rao as Executive Director (ED) with
effect from May 10, 2024. Prior to being promoted as ED, Shri Rao was serving as Chief General Manager-in-
Charge in the Department of Regulation. Shri Rao has experience of over three decades in the Reserve Bank
having worked in the areas of Regulation of Banks and NBFCs, Supervision of Banks and Consumer
Protection. He had served as Banking Ombudsman at RBI Chennai and as Regional Director of Uttar Pradesh
at Lucknow. He has also served as a member of several Committees and Working Groups and has been
contributing to policy formulation. As Executive Director, Shri Rao will look after 1. Deposit Insurance and
Credit Guarantee Corporation, 2. Right to Information Act (FAA), 3. Department of Communication.

For details:

https://www.rbi.org.in/Scripts/BS PressReleaseDisplay.aspx?prid=57885

Market Watch
Stock Market Indices as on Foreign Exchange Rates as on 13.05.2024
13.05.2024 (https://m.rbi.org.in//scripts/ReferenceRateArchive.aspx)

S & P BSE Sensex | 72776.13 (+111.66) INR/1USD | INR/1EUR | INR/1GBP | INR/1]JPY

Nifty 50 22104.05 (+48.85) 83.52 89.97 104.64 53
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List of
ICSI Latest

Publication 2023

Onwards

1. Company Law Explorng Procedural Dimensions
VOL 17 1 7 mi-December 2023 (A comprahensmve
and practical orented publication (in threa
volumes) covers step by step procedural
aspacts of company law, spacimens of resolutions.,
applications/peatitions to ROC/RD/NCLT
iformation/approvals required. relerence to
relevant e-forms for filing and S0 on. )

2. Charter of Audit Committee - January 2023

3. Corporate Govermance from Compliance 10
Excellence (Handbook on Best Practices) Version
2.0-March 2023

4. FAOS on SEBI (Real Estate Investment Trusts)
Regulations. 2014 - March 2023

5 FAQs on SEBI (Infrastructura Investment Trusts)
Regulations., 2014 - March 2023

6. Handbook on IFSCA - April 2023

7. Handbook on Business Hesponsibility and
Sustainability- May 2023

8. FADs on Section 8 Companies 27 Edition-June 2023

9. Ready Reckoner for Privale Companies (Revised
Edition)-June 2023
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10. One Person Company - A Reterencer - July 2023

11. Chartered Secretary Collector’s Seres (First Edition) -
September 2023

12. Handbook on Producer Companieas - Novemnber 2023

13. NBFC - A Quick Referencer - November 2023

14, CHARTERED SECRETARY COLLECTOR'S SERIES
{Second Edition) - November 2023

15.1C51 {Management and Development of Company
Secretanes in Practice) Guidelines, 2023 -
November 2023

16. Charter of Board of Directors - January 2024

17.Charter of Nomination and Remuneration
Commiltee - January 2024

18. Guidance Note on Annual Secratarial Compliance
Report { Revised Edition) - January 2024

19.55-1 (Secretarial Standard on Meseting of the
Board of Diractors)-February 2024

20. 55-2 (Secretarial Standard on General Meaetings) -
February 2024

21. Compilation of SEBI (LODR) Informal Guidance
22, Compilation of Informal Guidance by SEBI

Weblink for Purchase: https://fwww.icsiLeduw/home/ficsipublications/

Connect with ICSI
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