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CLARIFICATION ON THE MANNER OF FILING THE QUARTERLY RETURN BY
COMPOSITION DEALERS IN FORM GSTR-41

Doubts are being raised about the manner of filing the quarterly return by composition dealers
in FORM GSTR-4.

In particular, there is a doubt with respect to the instruction at Sl. No. 10 appended to the said FORM
which reads as below:

For the tax periods July, 2017 to September, 2017 and October, 2017 to December, 2017, serial 4A of
Table 4 shall not be furnished.

In this regard, it is hereby clarified that since auto-population of the details of the inward supplies
including supplies on which tax is to be paid on reverse charge is not taking place, taxpayers who
have opted to pay tax under the composition levy shall not furnish the data in serial number 4A of
Table 4 of FORM GSTR-4 for the tax periods January, 2018 to March, 2018 and subsequent tax
periods.

RBI - MONTHLY BULLETIN FOR APRIL, 20182

The Reserve Bank of India has recently released the April 2018 issue of its monthly Bulletin. The PDF
version of the Bulletin is available at
https://rbidocs.rbi.org.in/rdocs/Bulletin/PDFs/BULL10042018 FL68628F69972D4CE188F575B30
D82A85E.PDF

The Bulletin includes First Bi-monthly Monetary Policy Statement for the Year 2018-19, Monetary
Policy Report - April 2018, a speech by the Top management, two Articles, Press release of working
papers and DRG Study, and Current Statistics.

The articles are on ‘Union Budget 2018-19: An Assessment’ and ‘Census on Foreign Liabilities and
Assets of Indian Direct Investment Companies: 2016-17".

1. Union Budget 2018-19: An Assessment

This article analyses the key features of the Union Budget 2018-19 bringing out some of the
observable as well as underlying trends along with the implications going forward.

Major Highlights:
e In2017-18, there is a slippage of 0.3 per cent in the revised estimates from the budgeted gross
fiscal deficit of 3.2 per cent of GDP.

e The gross fiscal deficit (GFD) and revenue deficit (RD) are budgeted to decline by 0.2 and 0.4
percentage point to 3.3 per cent and 2.2 per cent of GDP, respectively, in 2018-19. In a
deviation from the amended FRBM path, the achievement of the GFD-GDP target of 3.0 per
cent, however, has now been deferred to 2020-21.

e Fiscal slippage in 2017-18 coupled with postponement of medium term adjustment path has
broader macro-financial implications including on economy-wide costs of borrowing.
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e On the receipts side, the gross tax revenue is estimated to grow at a robust 16.7 per cent to
12.1 per cent of GDP in 2018-19 (BE). Having exceeded the target for disinvestment in 2017-
18 (RE), the target for 2018-19 has been budgeted at & 800 billion.

e On the expenditure side, revenue expenditure is budgeted to grow at a higher rate than capital
expenditure, resulting in a revenue-capital ratio of 7:1 in 2018-19 (BE) as against 6:1 in 2016-
17.

e Overall, the Budget focuses on the rural economy and agriculture, the social sector (education,
health and social protection), senior citizens, infrastructure and the financial sector. The push
towards digitisation, delivery of Aadhaar-enabled public services and the focus on
employment will make the revival of growth inclusive and equitable.

2. Census on Foreign Liabilities and Assets of Indian Direct Investment Companies: 2016-2017

The article provides information on overseas liabilities and assets of Indian companies, arising on
account of foreign direct investment (FDI) in India, their overseas direct investment (ODI) and other
investments. The 2016-17 round of the census covered 18,667 companies, of which 17,020
companies had FDI /ODI in their balance sheet in March 2017.

Major highlights:

e An overwhelming majority of the responding companies were unlisted who had higher share
of FDI equity capital vis-a-vis listed companies in March 2017.

e The manufacturing sector accounted for nearly half of the total FDI at market prices;
‘information and communication services’ and ‘financial and insurance activities’ were the
other major sectors that attracted FDI.

e India stock of inward direct investment was nearly four times its outward direct investment at
market value.

o Equity valuation gains, though varying across economic sectors, have been sizeable.

e Both Indian and foreign cross-border subsidiaries maintained strong cross-border trade
linkages and recorded good business growth during 2016-17.

e Information and communication continued to be the largest export-oriented sector among
foreign subsidiaries in India.

The detailed data relating to this Census were earlier released on the RBI website vide Press release
No. 2017-2018/1981 on January 19, 2018, available at
https://www.rbi.org.in/Scripts/BS PressReleaseDisplay.aspx?prid=42919
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