FAQs On Goods & Services Tax
 
5. Time of Supply
Q 11. Suppose part advance payment is made or invoice issued is for part payment, whether the time of supply will cover the full supply?

Ans.  No. The supply shall be deemed to have been made to the extent it is covered by the invoice or the part payment.

Q 12. What is time of supply of service in case of tax payable under reverse charge?

Ans. The time of supply will be the earliest of the following dates:

a) date of receipt of services;

b) date on which payment is made;

c) date of receipt of invoice;

d) date of debit in the books of accounts by supplier.

Q 13. What will be the time of supply in continuous supply of services?

Ans.  The time of supply shall be the due date of payment, if ascertainable from the contract. If not ascertainable, it will be earliest of date of receipt of payment or the date of issue of invoice or completion of event where payment is linked to completion of event.
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