
FAQs on Goods & Services Tax
 7. GST Payment of Tax
Q 13. What is an ITC Ledger?
Ans. Input Tax Credit as self-assessed in monthly returns will be reflected in the ITC Ledger. The credit in this ledger can be used to make payment of TAX ONLY and not other amounts such as interest, penalty, fees etc.

Q 14. What is the linkage between GSTN and the authorized Banks?
Ans. There will be real time two way linkage between the GSTN and the Core Banking Solution (CBS) of the Bank. CPIN is automatically routed to the Bank via electronic string for verification and receiving payment and a challan identification number (CIN) is to automatically sent by the Bank to the Common Portal confirming payment receipt. No manual intervention will be involved in the process by anyone including bank cashier or teller or the taxpayer.

Source:http://cbec.gov.in/resources//htdocscbec/deptt_offcr/faqongst.pdf;jsessionid=825C7C194F0FC0652FFE5A809FE81F69
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