
 
 

April 23, 2026 

 

ICSI Solicits Comments on the Bill ‘The Securities Markets Code, 2025’ 

 

Dear Professional Colleague(s), 
 

Greetings from the Institute of Company Secretaries of India (ICSI) 

 

The Securities Markets Code, 2025 was introduced in the Lok Sabha with the objective of 

consolidating and replacing the Securities Contracts (Regulation) Act, 1956, the Securities 

and Exchange Board of India Act, 1992, and the Depositories Act, 1996 into a single, 

comprehensive legislation designed to strengthen the regulatory architecture, enhance investor 

protection, empower the Securities and Exchange Board of India (SEBI) with greater 

operational efficiency, and align the legal framework with the evolving needs of securities 

markets. 

The Code is available at the link; 

https://prsindia.org/files/bills_acts/bills_parliament/2025/Securities_Markets_Code,2025.pdf  

 

In this context, we request you to kindly share your comments and inputs on the Bill ‘The 

Securities Markets Code, 2025’ in the following format by 26th April 2026 at 

consultation@icsi.edu  
 

S.No Clause No. 

as per The 

Securities 

Markets 

Code Bill, 

2025   

Provision as 

per The 

Securities 

Markets Code 

Bill, 2025   

Corresponding relevant section and 

provision in the Securities Contracts 

(Regulation) Act, 1956 / Securities 

and Exchange Board of India Act, 

1992 / Depositories Act, 1996 

Suggestion 

proposed 

Justification

/ Reason(s) 

      
 

 

Your valuable contributions will significantly support efforts toward strengthening good 

governance and enhancing the professional ecosystem.  

 

 

Regards, 

Team ICSI 
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