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Respected Sir,

Subject Request io expressly include Company Secretaries in Practice as Authorised
Representatives before Appellate Tribunal for Foreign Exchange (ATFE).

Greetings from the Institute of Company Secretaries of India!

The Institute of Company Secretaries of India (ICSl) is o premier professional body established

under an Act of Parliament, namely the Company Secretaries Act, 1980. it functions under the
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the profession of Company Secretaries in India. With a strong national and global presence,
ICSt caters to over B0O,000 members and around 2,50,000 students.

ol Yo mm tetm ol b = il mdtmm el Aasvslamins
and Is committed to regulating and developing

As the legal and regulatory environment continue to evalve and change, Comoany Secretaries
are those innovative and strategic professionals who can stay ahead in the competition with
multifaceted in competence over corporate laws and effective communication skills, especially
in adjudication and resolution of disputes.

ICSI Submission:

We wish to draw your kind attention to Section 32 of the Foreign Exchange Management Act,
1999 which authorizes the Central Government to appoint one or more legal practitioners or
chartered accountants or any of its officers to act as presenting officers. The provision reads as
under:

“(1)A person preferring an appeal to the [Special Direcior (Appeals)] under this Act may
either appear in person or take the assistance of a legal practitioner or o chartered
accountant of his choice to present his case before the [Special Director (Appeals)].

(2) The Ceniral Governmenf may authorise one or more legal practitioners or charfered
accountants ar any of its officers to act as presenting officers and every person so authorised
may present the case with respect o any appeal before the [Special Director (Appeals)].”
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tn-Hght of the oforesaid provision, it is respectfully submitted that the Goverrment may Kndly
comsider amending the relevant provisions of the Foreign Exchange Management Act, 1999 o
expressly incdlude Company Secretaries in Practice as Authorised Representatives before the
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& Seourifies Appellote Trbunal [5AT) under Section 230, Explonotion{b] of The Depositorias
Aot ??ﬂjxﬂj;

#  RERA Agthorities ond Appellote Tribunals wnder section 546 of the Reol Bsnte (Regulation
and Development) Ao, 2016;

*  Telcom Disputes Setlement and Appellate Trbunal (TDSAT) onder Section 1/ and
Explanation {b] of Telecom Regulutory Authority of lndio {Amendmant) Act, 2000;

*  Yorious tox, reguiatory ond adiudicating autherities.
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Being well varsed with forex laws ond B implementation, Compony Secretoriesin Pragice have
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recovery ecosystem by erhoncing professional porticipotion, Improving occess fo justice, and
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We request your kind considergiion of thin reguest, We would olse be gromefel for op
appariunity o present v matter In detoll of o time convenlent o you.
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Yowrrs Faithfuly,
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Presidént
The Institute of Company Secretaries of India



