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1.

Under the Indian Contract Act, 1872, A person
is said to be of sound mind for the purpose
of making a contract, if, at the time when he
makes it, he is capable of understanding it and
of forming a as to its effect upon
his interests.

1.

Under the Insolvency and Bankruptcy Board of
India (Voluntary Liquidation Process) Regulations,
2017, The liquidator shall preserve a physical copy of
records for a minimum period of years;

Under the Limitation Act, 1963, what is period
of Limitation in case suit is filed by a landlord to
recover possession from a tenant.

Under the Companies Act, 2013, Every person who
has been appointed to hold the office of a director
shall on or before the appointment furnish to the
company a consent in writing to act as such in Form

As per the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016, An insolvency
professional shall make a public announcement
immediately on his appointment as an interim
resolution professional. Here, Immediately’ means
not later than days from the date of his
appointment.

Under the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Personal
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2. Under the Micro, Small and Medium Enterprlges Guarantors to Corporate Debtors) Regulations,
Development Act, 2006, Where any buyer f?"ls 2019, If in the opinion of the resolution professional,
to make. payment of thg amount to the supplier, the guarantor has failed in implementation of the
as rgqulred .under sect‘lon 15, th.e buy(?r shall, repayment plan, the resolution professional shall,
notwithstanding  anything  contained in any within three days of knowledge of such failure, issue
agreement between the I?uyer gnd Fhe supplier a notice to the guarantor identifying the failure and
or In any law for the time being n force, be requiring him, within days of receipt of
liable to pay comp ound interest with monthly the notice, to- (a) address such failure if it can be
rests to the supplier on that amount from the addressed d, or (b) provide an explanation for the
appointed day or, as the case may be, from the failure.
date immediately following the date agreed upon,
at times of the bank rate notified by
the Reserve Bank. Winners - Crossword August 2025

3. Under the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate i i
Persons) Regulations, 2016 — A person shall be @ CS Purvi Jain - Acs-74160
considered independent of the corporate debtor, if —
he is not an employee or proprietor or a partner of
a firm of auditors or secretarial auditors in practice @ CS Meenu Gupta - ACS- 34932
or cost auditors of the corporate debtor; or of a legal
or a consulting firm, that has or had any transaction
with the corporate debtor amounting to or CSH B .
more of the gross turnover of such firm, in the last eena bagaria - ACS- 64756
three financial years.

4. Under the Companies Act, 2013, The One Person Crossword Puzzle - AuguSt 2025 Answers
company shall file an application in e-Form No.

for its conversion into Private or Public ~ACROSS DOWNWARDS
Company. 1. ONE HUNDRED AND TWENTY | 1. THREE
5. Under the Insolvency and Bankruptcy Board of India 2. FIFTEEN 2. EIGHT
(Liquidation Prgces;)l Regula;icf)ns, }21016, hFdORI\/i 3. SEVENTY-FIFTH 3. SH.8
is required to file on or before the 10th day o
the subsequent month, after a public announcem}ént 4. SEVEN 4. RFRP
has been made. 5. SH.3 5. FORTY-EIGHT
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