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16" National Convention of Company Secretaries
Theme: Company Law - Emerging Trends
February 4-6, 1988, Hotel Grand, Calcutta
Inaugurated by Dr. Rajive Kaul, Managing Director, NICCO Ltd. and
Chairman, Indian Chamber of Commerce
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....Tracing the historical development of Companies Act since 1850, Shri Kaul pointed out
that a company’s business was its internal affair and it should have greater freedom of
functioning in achieving the business objectives without in any way getting over-regulated by
the Government. The need of the hour is an accelerated pace of industrial growth, he said....In
an obvious reference to technical and unintended violations of some of the provisions of the
Companies Act, Shri Kaul called upon administrators not to view every businessman as
prospective criminal though there may be some black sheep in the flock....A comprehensive
legislation covering matters relating to companies, capital issues, MRTP and FERA, is a very
urgent need, he pointed out....

- Excerpts from Inaugural Address by Dr. Rajive Kaul, Managing Director, NICCO Ltd. and
Chairman, Indian Chamber of Commerce
[4" February, 1988]
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