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....It has been six decades since this country rewrote the company law; not to say that the
old law was bad. But as the times change, as the economic architecture changes, as our
society changes, as the needs expectations and demands change, as the Indian economy has
to align itself with the global economy, we need to realign our laws, our policies, our
legislative and regulatory framework to make sure that India is not only compliant, but it is
the leader of the pack to show the rest of the world that in India we have the intellectual
capacity, the ability, the energy, the enthusiasm, the dedication, and the will power to create
a new framework that will make sure that we are among the best countries that has good
corporate governance structures in our country and the people who will do it, it is not the
Members of the Parliament or the Ministers or the Secretaries in the Ministry of Corporate
Affairs, we are the ones who passed the law, but who will implement that law, who will
execute that law, and who will make it effective, it is all the people who are sitting in this hall
today and all the thousands of your colleagues who work around the country.....

- Excerpts from Inaugural Address by Shri Sachin Pilot,
Hon'ble Minister of Company Affairs (Independent Charge)
[7" November, 2013]
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