
 
 Dear  Students 

“The new year stands before us, like a chapter in a book, waiting to be 
written. We can help write that story by setting goals.”   - Melody Beattie 
 

The first day of the month of January every year is celebrated as New Year 
all around the world marking the dawn and fresh beginning of another 
year of life. The day itself is special as it not only symbolises the start of a 
new year, it is also filled with a mix of feelings of rejoicing good old 
memories, forgetting the bad ones and enthusiasm of setting up the new 
goals for the year ahead. Best said ‘Forgetting the past makes you happy; 
living in present makes you content and aspiring the future makes you 
successful.’ 

At various stages in life, we need to start afresh in our pursuit of growth, 
peace and success. A new start always brings with it new energy and new 
passion to be all the more energetic to achieve our life goals. 

I am sure that this day must have marked the successful innings of your 
December examinations too. I wish a very prosperous and fulfilling new 
year.  

CS Mamta Binani 
President 
president@icsi.edu 
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Academic Guidance 
 

Concept of Permanent Establishment* 

Background  

Every country or territory has its own specified tax law for levying tax on Income. Generally, most of 
the countries including India follow hybrid model of taxation i.e. resident as well as source based 
taxation rule. For example, in India person qualifying as resident would be liable to pay tax on global 
income. On the other hand, India also reserves the right of source based taxation on income accruing 
or arising or deemed to accrue or arise in India. 

Under the Income tax Act 1961, business profits of a non-resident enterprise are taxable in India if it 
has a Business Connection “BC” in India and the concept of BC is very wide and subject to 
interpretation as it is an “inclusive” definition. BC involves a relation between a business carried on by 
a non-resident which yields profits or gains, and some activity in India which contributes directly or 
indirectly to the earning of those profits or gains.   

While determining the tax liability of a non-resident taxpayer, the provisions of the Act or the DTAA, 
whichever are more beneficial shall apply [Section 90(2)]. Article 7 (Business Profits) of India’s 
DTAAs provides that a non-resident enterprise is not liable to pay any income-tax on its business 
profits from India unless it has a Permanent Establishment (PE) in India and the profits are 
attributable to such ‘PE’. 

Why Permanent Establishment? 

After globalization, with an increase in cross border transactions, the concept of PE has gained 
considerable importance as it determines taxability of a foreign company in the source country. The 
PE concept marks the dividing line for businesses between merely trading with a country or trading 
in that country. Primarily the PE concept is to determine which country has a right to tax the profits of 
an enterprise of another country. In short, when a non-resident is taxable in a source country. 

Foreign Company having a PE in India is required to pay taxes for the income created /earned in 
India. Thus PE makes a foreign companies’ Indian income taxable in India. Under Article 7, a 
contracting state taxed the profits of an enterprise of the other contracting state if it carries on its 
business through a PE situated in the first contracting state. 

One of the paramount objectives of a tax treaty is to resolve the claims of competing jurisdictions 
where an enterprise is resident in one country and carries out business activities in another. If the 
enterprise does not have a PE then it can be taxed only in the country where it is a resident. However, 
where the enterprise operates through a PE, the profits attributable to it, may be taxed by the country 
where the PE is located, leaving the country of residence to give relief from double taxation. Further, 
in case a PE is in existence, the source country may also tax its capital gains, dividends, interest and 
royalties that are effectively connected to such PE. 

*  Govind Krishna Agarwal, Assistant Director, ICSI. 

The views expressed are personal views of the author and do not necessarily reflect those of the 
Institute. 
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The identification of PE itself is a controversial area and whenever the tax department gives tax 
notices to foreign companies that have PE in India, they go to courts to reject PE presence. Thus 
identification of PE itself often is settled after court proceedings. In the recent Minimum Alternative 
Tax (MAT) controversy, government clarified that FPIs need not pay MAT if they don’t have a PE in 
India.  

What is PE?  

The term PE is defined in section 92F(iiia) by the Finance Act 2002 w.e.f. 01.04.2002 to include:– 

• “a fixed place of business 

• through which the business of the enterprise 

•  is wholly or partly carried on” 

Article 5(1) of the OCED Model tax convention defines the general rule for establishing the existence 
of PE in a sense that PE must be a fixed place of business at the disposal of the enterprise through 
which the business of the enterprise is wholly or partly carried on. 

The above paragraph of article 5(1) emphasises on two factors. The first one is the existence of a 
“place of business” and that place of business must be “fixed”. Second one is “Carrying on the 
business” of the enterprise through this fixed place of business. Here the 'place of business' refers to a 
facility such as premises or, in certain instances, machinery or equipment. Further the term 'fixed' 
refers that the place of business must be established at a distinct place with a certain degree of 
permanence.  

Another important parameter to bear in mind is to constitute a PE that the fixed place of business 
must be at the disposal of the enterprise. The OECD commentary makes it clear that the premises 
need not be owned or even may be rented by the enterprise. Further, only the accessing right to the 
premises for carrying out certain activities does not suffice to constitute a PE. All that is required is 
that the premises should be at the disposal of the enterprise. 

For example, the taxpayer was a resident of the US who was contracted to supply training to 
employees of a Canadian company. For the purposes of the training contract, the taxpayer was given 
various offices at the premises of the Canadian company, which he was only allowed to enter at 
normal office hours. He was allowed to use the client’s telephone only on client’s business. Although 
he spent a considerable amount of time in Canada, it has been held that he had no fixed base at the 
premises since he had no right to use the premises as the base for the operation of his own business. 

Article 5(2) of the OCED Model tax convention sets out an indicative list of places which prima facie 
will constitute a PE. It is an indicative list and not an exhaustive list. An important point to be borne in 
mind here is that the list of examples will be interpreted by treaty states in accordance with the 
principles of paragraph 1 of Article 5. 

a)  a place of management; 

b)  a branch; 

c)  an office; 

d)  a factory; 

e)  a workshop, and 

f)  a mine, an oil or gas well, a quarry or any other place of extraction of natural resources. 

Place of management: It refers to a place where the person (management) actually takes the 
decisions. 
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Branch: 'Branch' is one of the most common terms appearing in treaty specifications of PE. However, 
the term has not been defined. Generally, a branch to mean an office or other establishment of a 
corporation incorporated under the laws of a country other than the one on which the branch is 
located. 

Office: the term 'office' is used in almost all tax conventions entered into between countries. A single 
desk or even an office at home can be treated as an office leading to the constitution of a PE. 

Factory: The term factory has been defined as a building in which goods are manufactured. Further, a 
factory need not be owned by a foreign enterprise in order to be its PE; leased premises would also 
suffice. 

Workshop: A dictionary definition explains that in Britain, the term had, by various acts of Parliament; 
been declared to be any place in which collective manual labour, under an employer having right of 
access to or control over the place, is done by way of trade or in making, repairing, or the like, articles 
to be sold, and in which no machinery moved or worked by any mechanical power is used. 

Paragraph 3 of Article 5 defines that a building site or construction or installation project constitutes 
a PE only if it lasts more than twelve months. The term includes the construction of roads, bridges, 
canals, laying pipe-lines, excavating and dredging etc. The term also includes planning and 
supervision of the same only if carried on by the building contractor, but not if carried on by another 
enterprise whose only function is planning and supervision. Further, regarding this 12 month rule, 
the commentary states that it should include any period of interruption of work, for example due to 
bad weather, shortage of materials or labour difficulties. Further, periods of work undertaken by a 
sub-contractor will be included in the computation of the time spent by the main contractor. Further, 
it must be borne in mind that the 12 month rule applies to each individual site or project separately. 
The amount of time i.e. 12 month may vary treaty to treaty. 

Paragraph 4 of Article 5 provides certain specific exclusion to constitute a PE and provide that 
notwithstanding the preceding provisions of this Article, the term "permanent establishment" shall be 
deemed not to include: 

a) the use of facilities solely for the purpose of storage, display or delivery of goods or 
merchandise belonging to the NR enterprise; 

b) the maintenance of a stock of goods or merchandise belonging to the enterprise solely for the 
purpose of storage, display or delivery; 

c) the maintenance of a stock of goods or merchandise belonging to the enterprise solely for the 
purpose of processing by another enterprise; 

d) the maintenance of a fixed place of business solely for the purpose of purchasing goods or 
merchandise or of collecting information, for the NR enterprise; 

e) the maintenance of a fixed place of business solely for the purpose of carrying on, for the 
enterprise, any other activity of a preparatory or auxiliary character; 

f) the maintenance of a fixed place of business solely for any combination of activities 
mentioned in subparagraphs a) to e), provided that the overall activity of the fixed place of 
business resulting from this combination is of a preparatory or auxiliary character. 

Paragraph 5 of Article 5 states that a non-independent agent who has an authority to conclude 
contracts on behalf of an enterprise, and who habitually exercises that authority, will constitute a PE 
of the enterprise. However, if the enterprise carries on business through an independent agent such 
as a broker or general commission agent, Paragraph 6 of Article 5 provides that such person will not 
constitute a PE of the enterprise. The official commentary on the OECD Model furthers states that a 
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person will only have independent status if it is independent both legally and economically, and it acts 
in its ordinary course of business when acting on behalf of the enterprise. If an agent acts almost 
exclusively for one enterprise it may be difficult for him to show that he is independent, and in some 
Indian treaties (for example the one with UK) it is expressly provided that in such a case the agent will 
be deemed not to have an independent status.  

 Agent can be treated as “Independent Agent” only if Agent is legally & economically independent of 
NR and  

• Not subject to high degree of control (like employer/ employee relationship) 

• Not subject to detailed instructions and control in respect of conduct of business 

• Conduct business according to own view, expertise and method 

• Will the agent continue its business if principal terminates the service agreement 

• Agent bears the risk of loss from its own activities 

• Agent is acting ordinary course of his business 

• Agent’s activities are not wholly, or almost wholly, on behalf of NR 

However, if one of the above conditions are not satisfied, agent can be treated as “Dependent Agent”. 
If “Dependent Agent” carries out any activity on behalf of NR as mentioned in the tax treaty, triggers 
“Dependent Agency PE” 

Paragraph 7 of Article 5 recognizes that an overseas subsidiary company is a separate legal entity 
from its parent and as such cannot automatically be regarded as a PE. However, if the subsidiary 
functions as a non independent agent/entity on behalf of its parent, it will constitute a PE. 

“Service PE” clause in UN Model Tax Convention- The OECD Model Tax Convention does not provide 
for the Service PE clause. However, one will find the service PE clause in the UN Model Tax 
Convention, in article 5(3)b. Some countries, such as Saudi Arabia, have been trying to extend the 
concept of service PE into a virtual service PE.  

Service PE exists if the following conditions are satisfied: 

• Services, including consulting services, are furnished through employees or other personnel 
engaged by the NR for such purpose; 

• Activities of that nature continue (for the same or a connected project) within a contracting 
state; 

• Such activities continue for a period or periods aggregating more than 90 days within any 
twelve-month period commencing or ending in the fiscal year concerned. 

For example, employees are brought on contracts from overseas entities to their Indian affiliates for a 
fixed tenure and work under the direction, control and supervision of the Indian affiliate’s board and 
management. Such employees receive salaries overseas in their home country, that is, they remain on 
the payroll of the overseas entities. The Indian affiliates reimburse their overseas principals or 
partners for such salary costs. This arrangement or the salary reimbursement is purely on cost basis. 
Indian revenue authorities monitor these transactions closely to determine whether these give rise to 
any service PE and for taxing the salaries as Fees for Technical Services or Fees for Included Services 
(FTS or FIS).  
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BEPS Action 7 and 15 

In October 2015, the OECD released the final reports on the Base Erosion and Profit Shifting (BEPS) 
project. Action 7 was targeted at Preventing the Artificial Avoidance of Permanent Establishment 
Status and proposes a large number of changes that are set to be included in the next version of the 
OECD Model Tax Convention. The OECD expects many of these changes to be applied to currently 
existing tax treaties through the work based on Action 15 on Developing a Multilateral Instrument to 
Modify Bilateral Tax Treaties.  

The final report on Action 7 proposes substantial changes to the definition of Agency PE and stricter 
requirements to the exclusions provision. These changes will ensure that where the activities that an 
intermediary exercises in a country are intended to result in the regular conclusion of contracts to be 
performed by a foreign enterprise, that enterprise will be considered to have a taxable presence in 
that country unless the intermediary is performing these activities in the course of an independent 
business. 

The changes will also restrict the application of a number of exceptions to the definition of PE to 
activities that are preparatory or auxiliary in nature and will ensure that it is not possible to take 
advantage of these exceptions by the fragmentation of a cohesive operating business into several 
small operations; they will also address situations where the exception applicable to construction 
sites is circumvented through the splitting-up contracts between closely related enterprises." 

E-Commerce and PE 

Nowadays, with the increasing trend of e-commerce transaction, there is a close linkage between the 
‘digitization’ and PE, since the rise of the internet facility around the globe. In 2012, Spanish Dell case 
introduced the concept of ‘online PE’ for the first time. In line of that the Spanish court ruled that an 
online store may be treated as ‘online PE’ even though the server was situated outside the territory of 
the country and no activity was performed through human intervention or assets located in Spain. 
The French Government put a measure of ‘Virtual PE’ concept in OCED Model Tax convention in G20 
and the OECD meetings. This would lead to a greater PE exposure risk in the e-commerce industry 
players such as Google, Amazon, and Facebook etc.  

References 

 Information has been taken from the following web links : 

1.  https://en.wikipedia.org/wiki/Permanent_establishment 

2.  http://www.nishithdesai.com/fileadmin/user_upload/pdfs/Business_ 
Connection_and_Permanent_Establishment.pdf 

 

 

*** 

  

http://www.nishithdesai.com/fileadmin/user_upload/pdfs/Business_
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Foreign Exchange Management (Establishment in India of a Branch 
Office or a Liaison Office or a Project Office or Any other place of 

business) Regulations, 2016* 

Important Definitions 

‘Authorised Dealer’ means a person authorised as an authorised dealer under sub-section (1) of 
section 10 of the Act.  

'Foreign company' means a body corporate incorporated outside India and includes a firm or other 
association of individuals. 

'Branch Office' in relation to a company, means any establishment described as such by the company. 

'Liaison Office' means a place of business to act as a channel of communication between the principal 
place of business or Head Office or by whatever name called and entities in India but which does not 
undertake any commercial /trading/ industrial activity, directly or indirectly, and maintains itself out 
of inward remittances received from abroad through normal banking channel. 

'Project Office' means a place of business in India to represent the interests of the foreign company 
executing a project in India but excludes a Liaison Office. 

'Site Office' means a sub-office of the Project Office established at the site of a project but does not 
include a Liaison Office. 

‘Stand-alone basis’ means such branch offices would be isolated and restricted to the Special 
Economic Zone alone and no business activity/ transaction will be allowed outside the Special 
Economic Zones in India which includes branches/subsidiaries of its parent office in India.  

Prohibition against opening a branch office or a liaison office or a project office or any other 
place of business in India (Regulation 3) 

No person resident outside India shall without prior approval of the Reserve Bank open in India a 
branch office or a liaison office or a project office or any other place of business by whatever name 
called except as laid down in these Regulations. 

Provided that 

a.  A banking company resident outside India shall not require any approval under these 
Regulations for establishing any office in India if such company has obtained necessary 
approval under the provisions of the Banking Regulation Act, 1949. 

b.  An insurance company resident outside India shall not require any approval under these 
Regulations for establishing any office in India if such company has obtained approval from the 
Insurance Regulatory and Development Authority established under section 3 of the Insurance 
Regulatory and Development Authority Act, 1999. 

c.  A company resident outside India shall not require any approval under these Regulations to 
establish a branch office in the Special Economic Zones (SEZs) to undertake manufacturing and 
service activities, subject to the conditions that: 

i. such branch offices are functioning in those sectors where 100% FDI is permitted; 

*  Pankila Bhardwaj, Consultant, ICSI. 

The views expressed are personal views of the author and do not necessarily reflect those of the 
Institute. 
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ii. such branch offices comply with Chapter XXII of the Companies Act, 2013; and 

iii. such branch offices function on a stand-alone basis.  

Approval for opening a branch office or a liaison office or a project office or any other place of 
business in India 

Eligibility 

Regulation 4(a) provides that a person resident outside India can establish a branch office or a liaison 
office in India provided it meets the following criterion: 

i. For Branch Office — a profit making track record during the immediately preceding five 
financial years in the home country and net worth of not less than USD 100,000 or its 
equivalent. 

ii. For Liaison Office — a profit making track record during the immediately preceding three 
financial years in the home country and net worth of not less than USD 50,000 or its 
equivalent.  

Provided that a person resident outside India that is not financially sound and are subsidiaries of 
other companies may submit a Letter of Comfort from their parent company subject to the condition 
that the parent company satisfies the prescribed criterion for net worth and profit. 

Permissible activities 

 Regulation 4(b) states that a person resident outside India permitted by the Reserve Bank 
under the Regulations to establish a branch or liaison office in India may undertake or carry on 
any activity specified in Schedule I or II, as the case may be, but shall not undertake or carry on 
any other activity unless otherwise specifically permitted by the Reserve Bank. 

A Liaison Office can undertake the following activities in India: 

i. Representing in India the parent company / group companies.  

ii. Promoting export / import from / to India.  

iii. Promoting technical/financial collaborations between parent/group companies and 
companies in India.  

iv. Acting as a communication channel between the parent company and Indian companies.  

Companies incorporated outside India and engaged in manufacturing or trading activities are allowed 
to set up Branch Offices in India with specific approval of the Reserve Bank. Such Branch Offices are 
permitted to represent the parent / group companies and undertake the following activities in India: 

i. Export / Import of goods. 

ii. Rendering professional or consultancy services. 

iii. Carrying out research work, in areas in which the parent company is engaged. 

iv. Promoting technical or financial collaborations between Indian companies and parent or 
overseas group company. 

v. Representing the parent company in India and acting as buying / selling agent in India. 

vi. Rendering services in information technology and development of software in India. 

vii. Rendering technical support to the products supplied by parent/group companies.  
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viii. Foreign airline / shipping company.  

Normally, the Branch Office should be engaged in the activity in which the parent company is 
engaged. 

 Retail trading activities of any nature is not allowed for a Branch Office in India.  

 A Branch Office is not allowed to carry out manufacturing or processing activities in India, 
directly or indirectly.  

 Profits earned by the Branch Offices are freely remittable from India, subject to payment of 
applicable taxes.  

Application form 

Under Regulation 4(c), a person resident outside India desiring to establish a branch office or a liaison 
office or a project office or any other place of business in India shall submit an application in Form 
FNC to an Authorised Dealer Category-I bank who may, subject to the provisions of Regulation 5, 
grant approval as per the directions and/or guidelines issued by the Reserve Bank in this regard. In 
case no office is opened by the person resident outside India within six months from the date of 
approval letter, the approval for establishing the office in India shall be cancelled. In cases where the 
person resident outside India is not able to open the office within the stipulated time frame due to 
reasons beyond their control, the Authorised Dealer Category-I bank may consider granting extension 
of time for setting up the office by a further period of six months. Any further extension of time shall 
require the prior approval of the Reserve Bank in this regard. 

Extension of the validity period for liaison office 

According to Regulation 4(d): 

I.  A person resident outside India may establish in India under these Regulations a liaison office 
for a period of three years subject to the provisions of Regulation 4 d (III). The non-resident 
entity may apply to the Authorised Dealer Category-I bank concerned for extension of the 
validity period of approval, and upon receipt of such an application, the Authorised Dealer 
Category-I bank concerned may extend the validity period of approval for a period of three 
years from the date of expiry of the original approval / extension granted, subject to such 
directions issued by the Reserve Bank in this regard. 

II.  The application for extension of the validity period of the liaison office of banks and entities 
engaged in insurance business has to be directly submitted to the Department of Banking 
Regulation (DBR), Reserve Bank and the Insurance Regulatory and Development Authority 
(IRDA) respectively. 

III.  Entities engaged in construction and development sectors and which are Non-Banking Finance 
Companies are permitted to open a Liaison Office for two years only. No further extension 
would be considered for liaison offices of entities which are Non-Banking Finance Companies 
and those engaged in construction and development sectors (excluding infrastructure 
development companies). Upon expiry of the validity period, the offices shall have to either 
close down or be converted into a Joint Venture / Wholly Owned Subsidiary in conformity with 
the extant Foreign Direct Investment policy. 

Additional offices 

Regulation 4(e) states that a person resident outside India desiring to establish additional branch 
office or liaison office may submit to the Authorised Dealer Category-I bank a fresh FNC Form along 
with the justification for the need for additional office/s. 
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Project office 

As per Regulation 4(f), a foreign company may open project office(s) in India provided it has secured 
from an Indian company, a contract to execute a project in India, and 

i. the project is funded directly by inward remittance from abroad; or 

ii. the project is funded by a bilateral or multilateral International Financing Agency; or 

iii. the project has been cleared by an appropriate authority; or 

iv. a company or entity in India awarding the contract has been granted term loan by a Public 
Financial Institution or a bank in India for the Project.  

Explanation: 

For the purpose of this Regulation, 

i. 'a bilateral or multilateral International Financing Agency' means the World Bank or the 
International Monetary Fund or similar other body. 

ii. ‘Public Financial Institution’ is a public financial institution as defined in Section 4A of the 
Companies Act, 1956.  

A person from any country other than Pakistan who has been awarded a contract for a project by a 
Government authority/ Public Sector Undertaking may open a bank account with an Authorised 
Dealer Category-I bank without any prior approval from the Reserve Bank. 

Registration with State Police Authorities 

Regulation 4(g) provides that a person from Bangladesh, Sri Lanka, Afghanistan, Iran, China, Hong 
Kong or Macau opening a branch office or a liaison office or a project office or any other place of 
business in India shall have to register with the concerned State Police Authorities. Copy of approval 
letter for ‘persons’ from these countries shall be marked by the AD Category-I bank to the Ministry of 
Home Affairs, Internal Security Division-I, Government of India, New Delhi. 

Fund/non-fund based facilities 

As per Regulation 4(h),  Authorised Dealer Category-I bank may extend fund and/or non-fund based 
facilities to branch office and project offices based on the guidelines issued by the Reserve Bank in 
this regard. 

Remittance of profit or surplus 

According to Regulation 4(i), Branch office may remit outside India profit of the branch net of 
applicable Indian taxes, on production of the following documents to the satisfaction of the 
Authorised Dealer Category-I bank through whom the remittance is effected: 

i.  A certified copy of the audited Balance Sheet and Profit and Loss account for the relevant year. 

ii.  A Chartered Accountant’s certificate certifying 

1. the manner of arriving at the remittable profit; 

2. that the entire remittable profit has been earned by undertaking the permitted activities 
and 

3. that the profit does not include any profit on revaluation of the assets of the branch.  

Authorised Dealer Category – I bank may permit intermittent remittances by project offices pending 
winding up / completion of the project subject to submission of the following: 
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i. certified copy of the final audited project accounts; 

ii. the statutory auditor’s certificate showing the manner of arriving at the remittable surplus and 
confirming that sufficient provisions have been made to meet the liabilities in India including 
Income Tax, etc.; and 

iii. An undertaking from the project office that the remittance will not, in any way, affect the 
completion of the project in India and that any shortfall of funds for meeting any liability in 
India will be met by inward remittance from abroad.  

Acquisition of property 

Regulation4 (j) provides that acquisition of property by branch office/project office shall be governed 
by the guidelines issued under Foreign Exchange Management (Acquisition and transfer of 
immovable property outside India) Regulations. 

Transfer of assets 

A person resident outside India permitted under these Regulations to establish a branch office or 
liaison office or project office may apply to the concerned Authorised Dealer Category-I bank for 
transfer of its assets to a Joint Venture/Wholly Owned Subsidiary or any other entity in India. 
Authorised Dealer Category-I bank shall be guided by the instructions laid down by Reserve Bank in 
this regard {Regulation 4 (k)}. 

Annual Activity Certificate (AAC) 

The branch office/liaison office may submit the Annual Activity Certificate as at the end of March 31 
along with the audited financial statements including receipt and payment account on or before 
September 30 of that year. In case the annual accounts of the office are finalized with reference to a 
date other than March 31, the AAC along with the audited financial statements may be submitted 
within six months from the due date of the Balance Sheets to the Authorised Dealer Category-bank 
and the Director General of Income Tax (International Taxation). 

AAC from a Chartered Accountant showing the project status and certifying that the accounts 
of the project office have been audited and the activities undertaken are in conformity with the 
general/ specific permission given by the Reserve Bank may be submitted by the project office 
to the designated Authorised Dealer Category-I bank{Regulation 4 (l)}. 

Closure of office and remittance of winding up proceeds 

I.  Requests for closure of the branch office/liaison office may be submitted to the Authorised 
Dealer Category - I bank along with the following documents: 

i.  Copy of the Reserve Bank's/Authorised Dealer Category-I bank’s approval for establishing 
the office. 

ii.  Auditor's certificate : 

1. indicating the manner in which the remittable amount has been arrived at and 
supported by a statement of assets and liabilities of the applicant, and indicating the 
manner of disposal of assets;  

2. confirming that all liabilities in India including arrears of gratuity and other benefits 
to employees, etc. of the office have been either fully met or adequately provided for; 

3. confirming that no income accruing from sources outside India (including proceeds of 
exports) has remained unrepatriated to India.  
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iii.  Confirmation from the applicant/parent company that no legal proceedings in any Court 
in India are pending against the office and there is no legal impediment to the remittance. 

iv.  A report from the Registrar of Companies regarding compliance with the provisions of the 
Companies Act, 2013, in case of winding up of the branch office/liaison in India. 

v.  Any other document/s, specified by the Reserve Bank/Authorised Dealer Category-I bank 
while granting approval. 

II.  Remittance of winding up proceeds of branch or liaison office established in India shall be 
governed by the guidelines issued under Foreign Exchange Management (Remittance of 
assets) Regulations {Regulation 4 (m)}. 

Approval of the Reserve Bank in certain cases for establishment of branch office, liaison office 
or project office or any other place of business in India 

As per Regulation 5, any application from a person resident outside for opening of a branch office or a 
liaison office or a project office or any other place of business in India shall require prior approval of 
Reserve Bank in the following cases where 

a.  the applicant is a citizen of or is registered/incorporated in Pakistan; 

b.  the applicant is a citizen of or is registered/incorporated in Bangladesh, Sri Lanka, Afghanistan, 
Iran, China, Hong Kong or Macau and the application is for opening a liaison, branch or project 
office in Jammu and Kashmir, North East region and Andaman and Nicobar Islands; 

c.  the principal business of the applicant falls in the four sectors namely Defence, Telecom, 
Private Security and Information and Broadcasting:  

Provided that in the case of proposal for opening a project office relating to defence sector, no 
separate reference or approval of Government of India shall be required if the said non-
resident applicant has been awarded a contract by/ entered into an agreement with the 
Ministry of Defence or Service Headquarters or Defence Public Sector Undertakings. 

d.  The applicant is a Non-Government Organisation, Non-Profit Organisation, Body/ Agency/ 
Department of a foreign government. 

Such applications shall be forwarded to the Reserve Bank, Foreign Exchange Department, Central 
Office Cell, New Delhi by the Authorised Dealer Category-I bank and be considered in consultation 
with the Government of India. 

Reference 

RBI Notification No. FEMA 22(R) /RB-2016 dated March 31, 2016.  
Available at: 
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/22RNT04042016CCF68741715D47F887DE2
3B7B550A83A.PDF 

 

*** 

 

  

https://rbidocs.rbi.org.in/rdocs/notification/PDFs/22RNT04042016CCF68741715D47F887DE23B7B550A83A.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/22RNT04042016CCF68741715D47F887DE23B7B550A83A.PDF
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PRACTICE MANUAL 

To build competency in practical oriented subjects by providing the students with a 
pool of solved practical problems, Practice Manual for the following papers have been 
released by the Institute.  

 Cost and Management Accounting (Executive Programme) 
 Company Accounts and Auditing Practices (Executive Programme) 
 Advanced Tax Laws and Practice (Professional Programme) 
 Financial Treasury and Forex Management (Professional Programme) 

Soft copies of the Practice Manuals are available on ICSI website under the head 
Academic corner at the link : https://www.icsi.edu/AcademicCorner.aspx. The 
students, who wish to procure printed copies, may purchase from sale counters at ICSI 
Regional offices/ Chapter offices or order it online through e-cart on ICSI website. 

 

 
For any feedback / queries, students may please write at academics@icsi.edu. 

  

https://www.icsi.edu/AcademicCorner.aspx
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Hindi Books relevant for CS Course Curriculum 

From Shree Mahavir Publications: 

 Vyavsayik Arthshasttra, Part – I, by M D Aggarwal 

 Vyavsayik Vatavaran Avem Udhiamitta by Gupta & Chaturvedi 

 Vyavasayik Prabandh, Neeti shastra Avem Sanchar, by Sharma & Chaturvedi, 

 Vyavasayik Arthashasttra Part – II, by S C Sharma,  

 Lekhankan Ke Mool tatv Avem Ankenshan, by P C Gupta & C L Chaturvedi 

 Aarthik Avem Samanaye Vidhi, by Jain & Gupta 

 Prabhandh Lekhanken by M D Aggarwal & N P Aggarwal 

 Lagat Lekhanken by S N Maheshwari & S N Mittal  

 Cost Accounting – Theory & Problems by Maheshwari SN & Mittal SN 

 Cost Accounting & Financial Management, by S N Maheshwari & S N Mittal 

 Audhyogik, Shram Avem Samanye Vidhi by Jain & Gupta 

 Pratibhouti Sanniyam Avem Anupalan, by Jain & Gupta 

 Adhunik Bhartiya Company Adhiniyam by M C Kuchhal 

 Adhunik Bhartiya Company Law by M C Kuchhal 

From Taxmann Publications: 

 Vyaparik Evam Samanya Vidhi by Shubham Aggarwal  

Bharat Law House:  

 Systematic Approach to Taxation Containing Income Tax & Indirect Taxes by Dr. Girish Ahuja 
& Dr Ravi Gupta 

Eastern Book Company: 

 Adminstrative Law (Prashasanik Vidhi) by C K Tekwani 

 Consumer Protection Law (Upbhokta Sanrakshan Vidhi) by S P Gupta 

 Company Law (Company Vidhi) by Avtar Singh 

 Constitution of India (Bharat KaSamvidhan) by EBC 

 Art of Conveyancing and Pleading (Abhivachonon ke Prarooparn aur Abhihastaantarn - lekhan 
ki kala) by Murli Manohar 

 Systematic Approach to Income Tax, Service Tax & VAT (Hindi Edn.) by Dr. Girish Ahuja 

 

*** 
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Legal World 
CORPORATE LAWS 

Landmark judgement 

MORGAN STANLEY MUTUAL FUND v. KARTICK DAS [SC] 

Civil appeal No.4584 of 1994 (arising out of SLP (C) No.272 of 1994) 

M.N.Venkatachalliah, A.S.Anand & S.Mohan, JJ. [Decided on 20/05/1994] 

Equivalent citations: 1994 SCC (4) 225; JT 1994 (3) 654; 1994 SCALE (2) 1121; (1994) 81 
Comp CAS 318.  

Consumer protection Act, 1985 read with Sale of Gods Act, 1930- goods- whether shares 
before allotment is goods-Held, No. 

Brief facts: Though this case relate to consumer protection qua unfair trade practice with respect to 
the issue of shares/debentures/ units etc., the crucial and interesting question which arose, to decide 
the correctness or otherwise of the decision of the High Court, was “When the shares/debentures/ 
units etc., become ‘goods’ so as to maintain a consumer complaint”.  We are concerned with this 
aspect of law laid down by the Supreme Court of India. 

The appellant made a public issue inviting subscription from the public to its mutual fund scheme 
“Morgan Stanley Growth Fund”. The respondent moved the Calcutta District Consumer Disputes 
Redressal Forum seeking to restrain the public issue from being floated. The principal grounds taken 
were that the appellant's Offering Circular was not approved by the SEBI. There are several 
irregularities in the same. The basis of allotment is arbitrary and unfair. The appellant was seeking to 
collect money by misleading the public. The consumer forum passed and interim order restraining the 
appellant to raise funds from the public on the scheme. Aggrieved by this order, civil appeal arising 
out of SLP (C) No. 272 of 1994 has come to be preferred. 

Decision: Appeal allowed. 

Reason: The consumer as the term implies is one who consumes. As per the definition, consumer is 
the one who purchases goods for private use or Consumption. The meaning of the word 'consumer' is 
broadly stated in the above definition so as to include anyone who consumes goods or services at the 
end of the chain of production. The comprehensive definition aims at covering every man who pays 
money as the price or cost of goods and services. The consumer deserves to get what he pays for in 
real quantity and true quality. In every society, consumer remains the centre of gravity of all business 
and industrial activity. He needs protection from the manufacturer, producer, supplier, wholesaler 
and retailer. 

In the light of this, we will have to examine whether the 'shares' for which an application is made for 
allotment would be 'goods'. Till the allotment of shares takes place, "the shares do not exist". 
Therefore, they can never be called goods. Under the Sale of Goods Act, all actionable claims and 
money are excluded from the definition of goods since Section 2(7) of the Sale of Goods Act, 1930 is as 
under: 

"(7) 'goods' means every kind of movable property other than actionable claims and money; and 
includes stock and shares, growing crops, grass, and things attached to or forming part of the land 
which are agreed to be severed before sale or under the contract of sale." 
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It will be useful to refer to clause (6) of Section 2 of the Sale of Goods Act, 1930. That reads: 

"(6) 'future goods' means goods to be manufactured or produced or acquired by the seller after the 
making of the contract of sale." 

As to the scope of this clause, reference may be made to Maneckji Pestonji Bharuclia v. Wadilal 
Sarabhai & Co. AIR 1926 PC 38. It was observed thus: 

"The Company is entitled to deal with the shareholder who is on the register, and only a person who 
is on the register is in the full sense of the word owner of the share. But the title to get on the register 
consists in the possession of a certificate together with a transfer signed by the registered holder. 
This-is what Bharucha had. He had the certificates and blank transfers, signed by the registered 
holders. It would be an upset of all Stock Exchange transactions if it were suggested that a broker who 
sold shares by general description did not implement his bargain by supplying the buyer with the 
certificate and blank transfers, signed by the registered holders of the shares described. Bharucha 
sold what he had got. He could sell no more. He sold what in England would have been choses in 
action, and he delivered choses in action. But in India, by the terms of the Contract Act, these choses in 
action are goods. By the definition of goods as every kind of moveable property it is clear that not only 
registered shares, but also this class of choses in action, are goods. Hence equitable considerations not 
applicable to goods do not apply to shares in India." 

Again in Madholal Sindhu of Bombay v. Official Assignee of Bombay AIR 1950 FC 21 it was held thus: 

"A sale according to the Sale of Goods Act (and in India goods include shares of joint stock companies) 
takes place when the property passes from the seller to the buyer."  

Therefore, at the stage of application it will not be goods. After allotment different considerations may 
prevail. 

A fortiori, an application for allotment of shares cannot constitute goods. In other words, before 
allotment of shares whether the applicant for such shares could be called a consumer? In CIT v. 
Standard Vacuum Oil Co. AIR 1966 SC 1393 while defining shares, this Court observed:  

"A share is not a sum of money; it represents an interest measured by a sum of money and made up of 
diverse rights contained in the contract evidenced by the articles of association of the Company." 

Therefore, it is after allotment, rights may arise as per the contract (Article of Association of 
Company). But certainly not before allotment. At that stage, he is only a prospective investor (sic in) 
future goods. The issue was yet to open on 27-4-1993. There is no purchase of goods for a 
consideration nor again could he be called the hirer of the services of the company for a 
consideration. In order to satisfy the requirement of above definition of consumer, it is clear that 
there must be a transaction of buying goods for consideration under Section 2(1) (d) (i) of the said 
Act. The definition contemplates the pre-existence of a completed transaction of a sale and purchase. 
If regard is had to the definition of complaint under the Act, it will be clear that no prospective 
investor could fall under the Act. 

What is that he could complain of under the Act? This takes us to the definition of complaint 
under Section 2(1) (c) which reads as follows: 

"2. (1)(c) 'complaint' means any allegation in writing made by a complainant that- (i) as a result of 
any unfair trade practice adopted by any trader, the complainant has suffered loss or damage; 

(ii) the goods mentioned in the complaint suffer from one or more defects; 

(iii) the services mentioned in the complaint suffer from deficiency in any respect; 
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(iv) a trader has charged for the goods mentioned in the complaint a price in excess of the price fixed 
by or under any law for the time being in force or displayed on the goods or any package containing 
such goods, with a view to obtaining any relief provided by or under this Act." 

Certainly, clauses (iii) and (iv) of Section 2(1) (c) of the Act do not arise in this case. Therefore, what 
requires to be examined is, whether any unfair trade practice has been adopted. The expression 
'unfair trade practice' as per rules shall have the same meaning as defined under Section 36-A of 
Monopolies and Restrictive Trade Practices Act, 1969. That again cannot apply because the company 
is not trading in shares. The share means a share in the capital. The object of issuing the same is for 
building up capital. To raise capital, means making arrangements for carrying on the trade. It is not a 
practice relating to the carrying of any trade. Creation of share capital without allotment of shares 
does not bring shares into existence. Therefore, our answer is that a prospective investor like the 
respondent or the association is not a consumer under the Act.  

There is an increasing tendency on the part of litigants to indulge in speculative and vexatious 
litigation and adventurism and we think such a tendency should be curbed. Having regard to the 
frivolous nature of the complaint, we think it is a fit case for award of costs, more so, when the 
appellant has suffered heavily. Therefore, we award costs of Rs 25,000 in favour of the appellant. It 
shall be recovered from the first respondent. C.A. No. 4584 of 1994 arising out of SLP (C) No. 272 of 
1994 is allowed accordingly.  

UCO BANK & ANR v. DIPAK DEBBARMA & ORS [SC] 

Civil Appeal No. 11247 of 2016 (arising out of S.L.P. (C) No.36973 of 2012) With Civil 
Appeal No.11250 of 2016 (arising out of S.L.P. (C) No.33671 of 2016) 

Ranjan Gogoi & Abhay Manohar Sapre, JJ. [Decided on 25/11/2016] 

SARFAESI Act, 2002 read with Tripura Land Revenue and land Reform Act, 1960- 
enforcement of security interest- sale of mortgaged assets of the borrower by the bank – 
whether prohibited by the provisions of the Tripura Act- Held, No.  

Brief facts : The writ petition out of which these appeals have arisen was instituted before the 
Agartala Bench of the Gauhati High Court. The writ petitioners, who are the respondents herein, are 
members of Scheduled Tribe(s) of the State of Tripura. They had contended that the Sale Notification 
dated 26.06.2012 issued by the appellant Bank under the provisions of the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter 
referred to as the “Act of 2002”) was in infraction of Section 187 of the Tripura Land Revenue and 
Land Reforms Act, 1960 (hereinafter referred to as the “Tripura Act of 1960”) as under the Tripura 
Act there is a legislative embargo on the sale of mortgaged properties by the bank to any person who 
is not a member of a scheduled tribe. The auction purchasers in the present case happened to be the 
persons who are not members of any scheduled tribe. 

The High Court by the impugned order answered the writ petition in favour of the respondents/writ 
petitioners on the ground that the Tripura Act of 1960 being included in the Ninth Schedule to the 
Constitution and, therefore, enjoying the protection of Section 31-B of the Constitution, would prevail 
over the Act of 2002 so as to invalidate the sale Notification dated 26.06.2012, the same being 
contrary to the provisions of Section 187 of the Tripura Act of 1960. 

Decision: Appeal allowed. 

Reason: It will not require much appreciation or scrutiny to come to the conclusion that the High 
Court was wholly incorrect in answering the writ petition and striking down the sale Notification 
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dated 26.06.2012 on the above basis. Article 31-B of the Constitution, on the very face of the language 
contained therein, is self-explanatory and provides protection/immunity to a legislation from 
challenge on the ground that it violates any of the provisions of Part III of the Constitution. Inclusion 
of the Tripura Act of 1960 in the Ninth Schedule by itself, would, therefore, not confer immunity to the 
said legislation from being overridden by the provisions of a Parliamentary statute. This is a question, 
therefore, that this Court will have to deal with notwithstanding the fact that the proceedings before 
the High Court did not proceed on the aforesaid basis.  

In the present case the conflict between the Central and the State Act is on account of an apparent 
overstepping by the provisions of the State Act dealing with land reform into an area of banking 
covered by the Central Act. The test, therefore, would be to find out as to which is the dominant 
legislation having regard to the area of encroachment. 

The provisions of the Act of 2002 enable the bank to take possession of any property where a security 
interest has been created in its favour. Specifically, Section 13 of the 2002 Act enables the bank to take 
possession of and sell such property to any person to realise its dues. The purchaser of such property 
acquires a clear title to the property sold, subject to compliance with the requirements prescribed. 

Section 187 of the Tripura Act of 1960, on the other hand, prohibits the bank from transferring the 
property which has been mortgaged by a member of a scheduled tribe to any person other than a 
member of a scheduled tribe. This is a clear restriction on what is permitted by the Act of 2002 for the 
realisation of amounts due to the bank. 

The Act of 2002 is relatable to the Entry of banking which is included in List I of the Seventh Schedule. 
Sale of mortgaged property by a bank is an inseparable and integral part of the business of banking. 
The object of the State Act, as already noted, is an attempt to consolidate the land revenue law in the 
State and also to provide measures of agrarian reforms. The field of encroachment made by the State 
legislature is in the area of banking. So long there did not exist any parallel Central Act dealing with 
sale of secured assets and referable to Entry 45 of List I, the State Act, including Section 187, operated 
validly. However, the moment Parliament stepped in by enacting such a law traceable to Entry 45 and 
dealing exclusively with activities relating to sale of secured assets, the State law, to the extent that it 
is inconsistent with the Act of 2002, must give way. The dominant legislation being the Parliamentary 
legislation, the provisions of the Tripura Act of 1960, pro tanto, (Section 187) would be invalid. It is 
the provisions of the Act of 2002, which do not contain any embargo on the category of persons to 
whom mortgaged property can be sold by the bank for realisation of its dues that will prevail over the 
provisions contained in Section 187 of the Tripura Act of 1960. 

The decision of this Court in Central Bank of India vs. State of Kerala &  Ors (2009) 4 SCC 94 , holding 
that the provisions of the Bombay Sales Tax Act, 1959 and the Kerala General Sales Tax Act, 1963 
providing for a first charge on the property of the person liable to pay sales tax, in favour of the State, 
is not inconsistent with the provisions contained in the Recovery of Debts Due to Banks and Financial 
Institutions, Act 1993 (for short the “DRT Act”) and also the Act of 2002 must be understood by 
noticing the absence of any specific provision in either of the Central enactments containing a 
similar/parallel provision of a first charge in favour of the bank. The judgment of this Court holding 
the State enactments to be valid and the Central enactments not to have any overriding effect, 
proceeds on the said basis i.e. absence of any provision creating a first charge in favour of the bank in 
either of the Central enactments. 
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TAX LAWS 

JINDAL STAINLESS LTD & ANR v. STATE OF HARYANA & ORS [SC] 

Civil Appeal No. 3453 of 2002 with batch of appeals 

T.S. Thakur, A.K. Sikri, S.A. Bobde, Shiva Kirti Singh, N.V. Ramana, D.Y.Chandrachud, Ashok 
Bushan, R.Banumathi & A.M.Khanwilkar,JJ  [Decided on 11/11/2016] 

Constitution of India - List II- entry 52- articles 301-304- free trade throughout the 
country- levy of Entry Tax by States- whether impedes the free trade- constitutional 
validity thereof- SC answers the reference in affirmative.   

Brief facts : These appeals bring to fore for our determination vexed questions touching the 
interpretation of Articles 301 to 307 comprising Part XIII of the Constitution which have been the 
subject matter of several Constitution Bench decisions of this Court, all but one, decided by majority. 
The questions assume in a great measure considerable public importance not only because the same 
deal with the powers of the State legislatures to levy taxes but also because any pronouncement of 
this Court is bound to impact the federal character of our polity and the Centre-State relationship in 
legislative and fiscal matters. There is no gainsaying that it is the importance of the questions that lies 
at the bottom of the present reference to a larger Bench made in the following circumstances. 

Various states had enacted legislation levying entry tax on goods entering into the State. These 
legislation were challenged before various High Courts which resulted in conflicting judgements that 
were based on the judgements rendered in the case of Atiabari Tea Co. Ltd. v. State of Assam & Ors. 
(AIR 1961 SC 232) and M/s. Bhagatram Rajeev Kumar v. Commissioner of Sales Tax, M.P. & Ors. (1995 
Supp [1] SCC 673). Therefore, all these matters were ultimately referred to the constitution bench of 
the Supreme Court (consisting of 9 judges) to have a relook on the issues, questions raised and to 
decide and determine the law relating to the levy of entry tax. 

Issues: The questions formulated by the Court for determination by the Constitution Bench were in 
the following words: 

(1)  Whether the State enactments relating to levy of entry tax have to be tested with reference to 
both clauses (a) and (b) of Article 304 of the Constitution for determining their validity and 
whether clause (a) of Article 304 is conjunctive with or separate from clause (b) of Article 
304? 

(2)  Whether imposition of entry tax levied in terms of Entry 52 List II of the Schedule VII is 
violative of Article 301 of the Constitution? If the answer is in the affirmative whether such 
levy can be protected if entry tax is compensatory in character and if the answer to the 
aforesaid question is in the affirmative what are the yardsticks to be applied to determine the 
compensatory character of the entry tax? 

(3)  Whether Entry 52 List II, Schedule VII of the Constitution like other taxing entries in the 
Schedule, merely provides a taxing field for exercising the power to levy and whether 
collection of entry tax which ordinarily would be credited to the Consolidated Fund of the 
State being a revenue received by the Government of the State and would have to be 
appropriated in accordance with law and for the purposes and in the manner provided in the 
Constitution as per Article 266 and there is nothing express or explicit in Entry 52 List II, 
Schedule VII which would compel the State to spend the tax collected within the local area in 
which it was collected? 

https://indiankanoon.org/doc/68803088/
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(4)  Will the principles of quid pro quo relevant to a fee apply in the matter of taxes imposed 
under Part XIII? 

(5)  Whether the entry tax may be levied at all where the goods meant for being sold, used or 
consumed come to rest (standstill) after the movement of the goods ceases in the “local area”? 

(6)  Whether the entry tax can be termed a tax on the movement of goods when there is no bar to 
the entry of goods at the State border or when it passes through a local area within which 
they are not sold, used or consumed? 

(7)  Whether interpretation of Articles 301 to 304 in the context of tax on vehicles (commonly 
known as “transport”) cases in Atiabari case and Automobile Transport case apply to entry 
tax cases and if so, to what extent? 

(8)  Whether the non-discriminatory indirect State tax which is capable of being passed on and 
has been passed on by traders to the consumers infringes Article 301 of the Constitution? 

(9)  Whether a tax on goods within the State which directly impedes the trade and thus 
violates Article 301 of the Constitution can be saved by reference to Article 304 of the 
Constitution alone or can be saved by any other article? 

(10)  Whether a levy under Entry 52 List II, even if held to be in nature of a compensatory levy, 
must, on the principle of equivalence demonstrate that the value of the quantifiable benefit is 
represented by the costs incurred in procuring the facility/services (which costs in turn 
become the basis of reimbursement/recompense for the provider of the services/facilities) to 
be provided in the “local area” concerned and whether the entire State or a part thereof can 
be comprehended as local area for the purpose of entry tax?” 

Answers to the reference: After elaborate discussions on the issue and referring to catena of case 
laws the Supreme Court rendered the following answers to the reference:     

1.  Taxes simpliciter are not within the contemplation of Part XIII of the Constitution of India. 
The word ‘Free’ used in Article 301 does not mean “free from taxation”. 

2.  Only such taxes as are discriminatory in nature are prohibited by Article 304(a). It follows 
that levy of a non-discriminatory tax would not constitute an infraction of Article 301. 

3.  Clauses (a) and (b) of Article 304 have to be read disjunctively. 

4.  A levy that violates 304(a) cannot be saved even if the procedure under Article 304(b) or the 
proviso there under is satisfied. 

5.  The compensatory tax theory evolved in Automobile Transport case and subsequently 
modified in Jindal’s case has no juristic basis and is therefore rejected. 

6.  Decisions of this Court in Atiabari, Automobile Transport and Jindal cases (supra) and all 
other judgments that follow these pronouncements are to the extent of such reliance over 
ruled. 

7.  A tax on entry of goods into a local area for use, sale or consumption therein is permissible 
although similar goods are not produced within the taxing state. 

8.  Article 304 (a) frowns upon discrimination (of a hostile nature in the protectionist sense) and 
not on mere differentiation. Therefore, incentives, set-offs etc. granted to a specified class of 
dealers for a limited period of time in a non-hostile fashion with a view to developing 
economically backward areas would not violate Article 304(a). The question whether the 
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levies in the present case indeed satisfy this test is left to be determined by the regular 
benches hearing the matters. 

9.  States are well within their right to design their fiscal legislations to ensure that the tax 
burden on goods imported from other States and goods produced within the State fall equally. 
Such measures if taken would not contravene Article 304(a) of the Constitution. The question 
whether the levies in the present case indeed satisfy this test is left to be determined by the 
regular benches hearing the matters. 

10.  The questions whether the entire State can be notified as a local area and whether entry tax 
can be levied on goods entering the landmass of India from another country are left open to 
be determined in appropriate proceedings. 

INDUSTRIAL & LABOUR LAWS 

GLOBE GROUND INDIA EMPLOYEES UNION v. LUFTHANSA GERMAN AIRLINES & ORS [DEL] 

LPA No. 107 of 2016 

Sanjiv Khanna & Sunita Gupta, JJ. [Decided on 24/11/2016] 

Industrial Disputes Act,1947 - reference of dispute to tribunal- workers of subsidiary 
company raised the dispute- impleadement of the holding company in the proceedings as 
proper / necessary party was sought- whether tenable- Held, No.   

Brief facts: Appellant is the workers’ Union of the second respondent, which is the subsidiary of the 
first respondent. The first respondent had started its operations at the Delhi International Airport in 
1999 and had employed about 230 workmen. The second respondent provided ground handling and 
ancillary services to the first respondent. On 9th December, 2009, the first respondent informed the 
second respondent that they would stop availing ground handling services from them at the 
International Airport at Delhi with effect from 15th December, 2009. The appellant union raised an 
industrial dispute and the central government made the following reference to the Tribunal to decide: 

"Whether the action of the Management of M/s Globe Ground India Private Ltd., New Delhi, a 
subsidiary of Lufthansa German Airlines (Carrier), in closing down their establishment on 15.12.2009 
and retrenching the services of 106 workmen (as per annexure) is justified and legal ? To what reliefs 
are the workmen concerned entitled?" 

It is pertinent that the order of the reference was sent only to the second respondent. The appellant 
sought to implead the first respondent i.e. the holding company in the lis which was declined by the 
Tribunal. On appeal High Court also refused to implead the first respondent. Hence this letters patent 
appeal to the division bench.  

Decision:  Appeal dismissed. 

Reason: It is apparent from the impugned order passed by the single Judge that the appellant union 
had predicated and defended their assertion for impleadment of the first respondent on the dictum 
that the holding company is a necessary party. On the said aspect, we agree with the single Judge that 
the holding company would not, because of the fact that it is a holding company, be a necessary or 
proper party to the litigation between the subsidiary company and its employees. If the aforesaid 
principle is not accepted, then in every litigation against a subsidiary or holding company and its 
workers, the holding or the subsidiary company, as the case may be, would be impleaded and made a 
party. This, as a general or universal proposition, would be unacceptable and legally untenable. 
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The second issue which arises for consideration is, whether in the facts of the present case, the 
holding company, i.e. the first respondent, can and should be impleaded as a necessary or proper 
party to the industrial dispute, which is pending before the Industrial Tribunal? The first respondent 
would not be a necessary party for obvious reasons. The appellant union does not claim that the 
employees of the union, on whose behalf the claim is raised, were the employees or should be treated 
as employees of the first respondent. Piercing of the corporate veil regarding employment of the 
retrenched employees of the second respondent has not been pleaded or expounded. No prayer to the 
said effect has been made. What has been pleaded and asserted in the claim statement is the fact that 
the first respondent continues to operate flights from Indira Gandhi International Airport at Delhi 
and, secondly, the second respondent, who is the employer, should not have terminated and 
retrenched the workers. It is also pleaded and alleged that the second respondent has transferred its 
business and assets by setting up another company, namely, Bird Worldwide Flights Services Ltd. and 
this company has engaged services of employees of the second respondent, except of those who were 
involved in trade union activities. It is an accepted and admitted fact that the first respondent is no 
longer a shareholder of the second respondent and was never a shareholder in Bird Worldwide 
Flights Services Ltd. The appellant-union seeks employment or rather continuity of employment with 
the second respondent. 

In the present case, as noticed above, there is no factual dispute between the appellant union and the 
second respondent. The factual position relating to the first respondent in the lis or dispute between 
the appellant union and the second respondent is uncontroverted and an admitted position. We do 
not think that the relief claimed will directly affect the first respondent or the presence of the first 
respondent is necessary to prevent multiplicity of actions or to ensure complete and effective 
adjudication. 

The first respondent is also not a party whose presence and appearance is required for settling all the 
questions involved in the controversy. Once again we observe that there is no lis or dispute between 
the appellant union and the second respondent on the factual matrix relating to the first respondent. 
The issue and the lis between the appellant union and the second respondent is different.  

It is pertinent to mention, and an accepted position, that the second respondent is an existing 
company and has not been dissolved. During the course of hearing, learned counsel for the appellant 
union has stated that the second respondent continues to provide ground handling services in other 
parts India, except for Delhi. The second respondent has pleaded that it is a French company which 
provides ground handling and ancillary facilities to international airlines as per the policy of the 
Government of India. The second respondent-company, it has been asserted, was not floated by the 
Bird Group. Further, the Delhi International Airport stands privatized and the private operator has its 
own policy of awarding contracts for ground handling as an operator. They are bound by the said 
policy. The defense of the second respondent and the plea of the appellant union is the cardinal issue 
which has to be adjudicated and decided. 

As an additional reason though not the primary ground, we would note, are the terms of reference 
quoted above, which are lucid and clear. The Government of India while making the reference never 
felt or regarded the first respondent was a proper and necessary party. The aforesaid expression of 
opinion by the Central Government may not be conclusive or binding, but is an indication of their 
opinion and belief. The adjudication has to be confined to the specific points and matters incidental to 
the reference made to it. In the context of the present matter, we do not think that the first 
respondent is required to be impleaded as a proper party to the proceedings before the Industrial 
Tribunal. 
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In the aforesaid circumstances we would not accept the present appeal and dismiss the same. Nothing 
stated in this judgment would be treated as expression of opinion on the merits of the industrial 
dispute between the appellant and the second respondent. In the facts of the case, there will be no 
order as to costs. 

 

 

 

*** 
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+ 
 

 

Student-ICSI Academic CONNECT 
Students may clarify their subject specific academic queries 
related to study material between 2.00 p.m. to 3.00 p.m. on all 
working days (Monday- Friday) at 011-45341074. 

Students may also write their academic queries on 
academics@icsi.edu  

Dear Students, 

We are pleased to share that with a view to update the students on important developments 

on daily basis, the Institute has initiated ‘News Headlines‘ on the Academic corner of the 

Institute’s website www.icsi.edu.  

Students are requested to take advantage of this new initiative. 

Our best wishes for all your endeavors. 

Team ICSI  

 

 
               ,  ह                      ह                                

(       ह  २.००    ३.००    )         . 011-45341074                  ह         ई-

    academics@icsi.edu             ह ।   

 

http://www.icsi.edu/
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Student Services 
 

The details of National Level Competitions for the students for the year 2016 are as 
follows:  
 

S.No. 
Name of the 
Competition  Date Host 

Winners 

1 
All India Elocution 

Competition 
8th July 2016 NIRO 

Ms. Mega Balyan 
(440205129/08/2014)- 
AHMEDABAD (WIRC) 

2 
All India Company 

Law Quiz 
15th July 2016 EIRO 

Mr. Chirag Kular 
(440128509/02/2014 )-
RAJKOT (WIRC) 

Mr. Kamil Lakhani 
(440170151/05/2014 )-
RAJKOT (WIRC) 

3 
All India Moot 

Court Competition 
30th July 2016 PUNE Chapter 

Ms. Nikita Nagori 
(140081380/02/2014)-
BANGALORE (SIRC) 

 
    

 

Ms. Ramya C 
(340141893/02/2015)-
BANGALORE (SIRC) 

4 
All India Essay 

Writing 
Competition 

26th July 2016 EIRO 
Mr. Anish Shankar Menon 
(320557992/01/2010)- 
BANGALORE (SIRC) 

The Institute has initiated various steps to provide instantaneous services to its stakeholders by 
the use of technology.  More and more services are being added in this march for automation.  
The study material is now fully available to one and all through the online portal.  Some of the 
services and their uses which are important for awareness are listed: 

CALL CENTRE 

The Institute has established a dedicated call centre with Phone Nos. 011-33132333, 011-
66204999. The Call Centre provides for Interactive Voice Response as well as a Ticketing 
Mechanism. 
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‘CS TOUCH’ MOBILE APP REVAMP 

The Institute had launched ‘CS Touch’, a Android based mobile application for students, members 
and other users to access the required information via smart phones which is a Mobile 
Application for Web based Content Management System for iOS and Android platforms. Based on 
the response of the users and stakeholders, the app has been revamped with enhanced features 
to serve the users more efficiently. 

 

 

 

 

 

 

 

 

 

 

 

 

REGISTRATION 

Renewal of Registration (Registration Denovo / Extension) 

Registration of students registered upto and including January 2012 stands terminated on 
expiry of five-year period on December 2016. 

Students are advised to apply for Registration De novo/ Extension of registration as per the 
guidelines published in this bulletin. Online facility for availing Registration Denovo and 
Extension is available at www.icsi.edu. Students are required to login to their  account in the 
Student Portal www.icsi.edu for seeking Registration Denovo or Extension subject to meeting 
the eligibility conditions. Students are required to seek Registration Denovo or Extension by 9th 
April and 10th October for appearing in June and December sessions of examinations. Detailed 
process for seeking Registration Denovo and Extension online is given below. 

ONLINE DE NOVO & EXTENSION REGISTRATION PROCESS 

(FOR EXECUTIVE PROGRAMME & PROFESSIONAL PROGRAMME STUDENTS) 

STEP 1 : Click the Online Services button on the home page of www.icsi.edu  

STEP 2 : Click on the Student login option. 

STEP 3 : Enter your User name (i.e. Registration number) and Password and Click on Login 

http://www.icsi.edu/
http://www.icsi.edu/
http://www.icsi.edu/
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STEP 4 : Go to “Students” option and then click on “My Account” 

STEP 5 : Go to “Payment Requests” option and click on “Denovo Registration & Extension”  

STEP 6 : Select Request Type and Payment mode and then click on “Submit Request” Request ID 
and Transaction ID will be generated on successful submission of the request 

STEP 7 : Proceed for payment through Credit Card / Debit Card / Net Banking/Challan. 

For all successful payments an acknowledgement receipt is generated and an intimation will be 
sent on the respective email ID. In case acknowledgement is not generated due to any reason, 
follow the procedure as given below: 

Click Student-> select My Account 

Click payment request->Generate payment Receipt 

Write Request id and Transaction id and click on check status. 

STEP 8 : Please download the de novo registration Letter from Section “Letter for student” in 
“other” option 

STEP 9 : In case of unsuccessful payment please resubmit your request 

REGULARISATION OF EXECUTIVE  PROGRAMME ADMISSION 

Students provisionally admitted to the Executive Programme are advised to upload the 
scanned copies of their graduation Pass Certificates or marksheets for regularizing their 
admission at their online account at www.icsi.edu. They are required to login at their account to 
upload the desired marks sheets/certificates at manage account option.  Subsequently they are 
required to go to qualification tab option to upload their graduation pass marksheet/certificate. 
Students, who have already uploaded / submitted their graduation pass certificate/Marksheet 
and have not received any confirmation with regard to approval of their admission, must 
contact the Institute immediately either through online grievance Redressal module or 
ticketing Mechanism of the Institute quoting the following particulars through online 
grievance redressal module: 

Name                          

Details of Fee paid 

Admission No.  

Email Address            

Complete Postal Address with Pin code 

CANCELLATION OF PROVISIONAL ADMISSION 

Provisional admission of the students, who fail to submit/upload the requisite proof of having 
passed the graduation examinations within the stipulated time period of six months shall stand 
cancelled and no refund of fee will be made.  

 

http://www.icsi.edu/
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Change of Address/Resetting Password 

Students are advised to update their addresses instantly through online services option at 
www.icsi.edu. Their Registration Number shall be their user Id itself. Students can also reset their 
password anytime (The new password will be displayed on the screen). The process is given 
below: 

Your registration number in Username 

1) Visit Institute’s website www.icsi.edu 
2) Click on ON-LINE SERVICES (top right side of your screen)  

3) Click on Student Login 

4) Type your registration number in Username 

5) Click on Reset password (students only) 

6) Enter your all details (i.e. Your Programme, Registration Number, Gender, DOB, Pin 
Code etc.) 

7)  Click on Proceed. 
8) Enter your correct e-mail id & mobile number 
9) Click on Reset Password and Get the password on screen. 

Note: Students who have registered from 15th June 2016 onwards in Foundation stage and 23rd 
September 2016 onwards in CS Executive stage may kindly  follow the process given at the link for 
change of communication. 

https://www.icsi.in/Student/Portals/0/Sitemap/UserManuals/SMASH_Registration_Edit_Change_A
ddressCommunication_Detail_Manual.pdf 

Updation of E-Mail Address/ Mobile Number 

Students are advised to update their E-Mail Id and Mobile Numbers timely so that important 
communications are not missed as the same are sent through bulk mail/SMS nowadays. Students 
may update their E-mail Id/ Mobile Number instantly after logging into their account at 
www.icsi.edu at request option. 

Student Identity Card Identity Card can be downloaded after logging into the Student Portal at 
www.icsi.edu. After downloading the Identity card, students are compulsorily required to get 
it attested by any of the following authorities with his/her seal carrying name, 
professional membership No., designation and complete official address: 

1. Member of the Institute, with ACS/FCS No. 

2. Gazetted Officer of the Central or State Government. 

3. Manager of a Nationalised Bank. 

4. Principal of a recognized School/College. 

5. Officer of ICSI 

Unattested Identity Cards are not valid and the students are advised to carry duly attested 
Identity Card for various services during their visits to the offices of the Institute, Examination 
Centres, etc.  

file:///E:/DESKTOP%20DATA/E-BULLETIN%20FOUNDATION%20EXE%20&%20PROF%202016/JULY%202016/EXE%20&%20PROF%20JULY%202016/www.icsi.edu
http://www.icsi.edu/
http://www.icsi.edu/
http://www.icsi.edu/
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Registration to Professional Programme 

Students who have passed/completed both modules of Executive examination are advised to 
seek registration to Professional Programme through online mode. The prescribed fee is 
Rs.12,000/-.Eligibility of students registered to professional programme for appearing in the 
Examinations shall be as under: - 

Students Registered During Will be eligible for appearing in 

1st December, 2016 to 28th February, 2017 All Modules in December, 2017 Session  

1st March, 2017 to 31st May, 2017 Any One Module in December, 2017 Session  

1st June, 2017 to 31st August, 2017 All Modules in June, 2018 Session  

1st September 2017 to 30th November 2017 Any One Module in June 2018 Session 

While registering for Professional Programme, students are required to submit their option for 
the Elective Subject under Module 3 as per details given below:- 

Electives  subject 1 out of below 5 subjects 

1. Banking  Law and Practice 

2. Capital, Commodity and Money Market  

3. Insurance Law and Practice 

4. Intellectual Property Rights - Law and Practice 

5. International Business-Laws and Practices  

Notwithstanding the original option of Elective Subject, students may change their option of 
Elective Subject at the time of seeking enrolment to the Examinations. There will be no fee for 
changing their option for elective subject, but the study material if needed will have to be 
purchased by them against requisite payment. Soft copies of the study materials are available on 
the website of the Institute. 

Clarification Regarding Paper wise Exemption 

(a) Paperwise exemption is granted only on the basis of specific request received online 
through website www.icsi.edu from a registered student and complying all the 
requirements. There is one time payment of Rs. 1000/- (per subject). 

(b) Students are required to apply for paper wise exemption on-line by logging into their 
account on www.icsi.edu before 9th April for June session of examinations and before 
10th October for December session of examinations. 

(c) The paperwise exemption once granted holds good during the validity period of 
registration or passing/completing the examination, whichever is earlier. 

(d) Paper-wise exemptions based on scoring 60% marks in the examinations are being 
granted to the students automatically and in case the students are not interested in 
availing the exemption they may seek cancellation of the same by sending a formal request 
at exemption@icsi.edu. If any student appears in the examinations disregarding the 
exemption granted on the basis of 60% marks and shown in the Admit Card, the 
appearance will be treated as valid and the exemption will be cancelled. 

(e) It may be noted that candidates who apply for grant of paper wise exemption or seek 
cancellation of paper wise exemption already granted, must see and ensure that the 
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exemption has been granted/cancelled accordingly. Candidates who would presume 
automatic grant or cancellation of paper wise exemption without obtaining written 
confirmation on time and absent themselves in any paper(s) of examination and/or 
appear in the exempted paper(s) would do so at their own risk and responsibility and the 
matter will be dealt with as per the above guidelines. 

(f) Exemption once cancelled on request in writing shall not be granted again under any 
circumstances. 

(g) Candidates who have passed either module of the Executive/Professional examination 
under the old syllabus shall be granted the paper wise exemption in the corresponding 
subject(s) on switchover to the new/latest syllabus. 

(h) No exemption fee is payable for availing paper wise exemption on the basis of switchover 
or on the basis of securing 60% or more marks in previous sessions of examinations. 

(i)  Please check at https://www.icsi.edu/Docs/Website/Paperwise%20ExemptionforHigh 
Qual.pdf for exemptions granted on the basis of higher qualification of the student. 

(j)  Please check at http://www.icsi.edu/docs/website/faq_exemption.pdf for exemptions 
granted on the basis on 60% or aggregate of 60% 

Important 

Paper-wise Exemptions are available only on the basis of passing (i) 
ICAI (The Institute of Cost Accountants of India) Final Examinations (ii) LL.B. 
Examinations (with 50% marks) or (iii) Members of ICSA-UK in selected 
subjects of Executive Programme & Professional Programme and no other 
exemptions are admissible on the basis of any other higher qualifications.  

Attention Students !!! 

There is no provision for submitting the exemption at the time of submitting the examination form.  

If you have already been granted the exemption, it is reflected in your online account under “Programme 
Info”, Examination Enrollment Status and Admit Card issued for examination through online mode. 

It may be noted that in some cases, the exemptions granted in accordance with the various provisions 
contained under the regulations are inter-related with other exemptions granted and cancellation (or 
appearance) in any one of the papers may result in cancellation of exemptions in all the inter-related 
papers. For example, if a candidate has been granted paper-wise exemptions in three papers on the basis 
of scoring 60, 62, 58 & 10 Marks respectively in the four papers contained under Module-I of Executive 
Programme in previous session and in case he/she appears or cancels the exemption in any one out of the 
three exempted papers, all the three exemptions shall be cancelled since the exemption criteria in this 
case is applicable only if all the three papers are taken together. Candidates are, therefore, advised to be 
extremely careful while seeking cancellation or while appearing in the exempted papers, as the final result 
will be computed considering the actual marks scored on reappearance and/ or the deemed absence in the 
papers as the case may be. In other words, candidates appearing in the exempted papers despite an 
endorsement to the effect in the Admit Card shall be doing so at their own risk and responsibility and the 
Institute may not be held responsible for any eventuality which may arise at a later date. In case of any 
doubt regarding the applicability of rules regarding the exemptions, it would be better if the candidates 
seek prior clarifications from the Institute by writing at exemption@icsi.edu  before appearing in the 
examination of exempted subjects or seeking cancellation of exemptions granted.  
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Schedule of Fees 

A.) The details of fee applicable for availing various services are as under:- 

PARTICULARS FEE (Rs.) 
 A. FOUNDATION PROGRAMME  

(i) Admission Fee 1500 

(ii)  Education Fee 3000 

Total 4500 

B. *EXECUTIVE PROGRAMME  

(i) Foundation Examination Exemption Fee 
 

500  (Commerce and non-commerce graduates) 
4000 (ICAI-CPT/ICAI (Cost) Foundation Pass 
Students) 

(ii) Registration Fee 2000 

(iii) Education Fee for Executive 
Programme 

6500 

(iv) Education fee for Foundation 
Programme payable by non-
commerce graduates who are 
seeking exemption from passing the 
Foundation Programme examination 
under clause (iii) of Regulation 38 

 

 

 

1000 
 

 

Total 

 

8500 (CS Foundation Pass Students) 
9000 (Commerce Graduates) 
12500 ICAI-CPT/ICAI(Cost) Foundation Pass 
Students)  
10000 (Other Graduates) 

 
C. *PROFESSIONAL PROGRAMME 
 

 

 
Education Fee 

 
12000 
 

 
D. OTHER FEES 
 

 
 

Registration De-novo Fee 
 Students may apply for Registration 

de-novo within two years of the 
expiry of former registration 

 

 
 

2000 
 

 
 If students fail to apply for Registration 

de-novo within two years of expiry of 
Registration, they may still seek 
Registration de-novo within a 
maximum period of five years from the 
expiry of former registration. 
 

 

 
 
 

3000 
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Extension of Registration Fee 
 

 
1000 
  

Paper-wise Exemption Fee Per Paper 
 

 
1000 
  

Issue of Duplicate Pass Certificate Fee 
 

200 
  

Verification of Marks Fee (Per Paper) 
 

 
250 
  

Certified Copy of Answer Book (Per Paper) 
 

 
500 
  

Issue of Transcripts (excluding Service Tax) 
 

 
250 
  

Duplicate Result-cum-Marks Statement 
 

 
100 
  

Prospectus  
 

 
200 
  

E. EXAMINATION FEES 
 

 

 
Foundation Programme 
 

 
1200 
  

Executive Programme(Per Module) 
 

 
1200 
  

Professional Programme (Per Module) 
 

 
1200 
  

Surcharge for appearing in Examinations 
from Overseas Centre (Dubai) (over and 
above normal Examination Fee) 

 

 
US$ 100 

(or equivalent amount in Indian Rupees) 
 

Late Fee for Submission of Examination 
Application 

250 

Change of Examination Centre/ Medium/ 
Module 

250 
 

 

Concession in fee for the widows and wards of martyrs of the military and para-military 
forces 

Registration to Foundation 
Programme, Executive Programme & 
Professional Programme Stages 

 

50% of the fee applicable to general 
category students 

 

Examination Fee 

 

50% of the fee applicable to general 
category students 
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Discontinuation of Public Private Partnership Scheme for Class Room Teaching 

The Public Private Partnership Scheme for conducting Class Room Teaching has been 
discontinued and presently no Centres are authorized to conduct the classes under the Scheme. 
Students registering at these centres will be doing so at their own risk and 
responsibility. Students are advised to the approach the nearest Regional and Chapter Offices of 
the Institute for availing the Class Room Teaching facility. 

Discontinuation of Requirement of Coaching Completion Certificate 

The requirement of coaching completion certificate has been discontinued. This would make 
students eligible for enrolment to Executive / Professional Programme examinations after expiry 
of six months or nine months as the case may be, from the date of registration to the respective 
stage. 

Henceforth, students of Executive Programme and Professional Programme are not required to: 

a) submit response sheets to test papers on various subjects to the Institute under Postal 
Tuition Scheme, or 

b) obtain coaching completion certificate from the Institute or from Class Room 
Teaching Centres of the Institute, or 

c) submit coaching completion certificate for enrollment to examinations of Executive 
and Professional Programmes. 

Re-Registration to Professional Programme  

The Institute has introduced a Re-registration Scheme, whereby students who have passed 
Intermediate Course/ Executive Programme under any old syllabus but not eligible for seeking 
Registration Denovo may resume CS Course from Professional Programme Stage. It is an 
opportunity to come back to the profession for those students who had to discontinue the CS 
Course due to compelling reasons. Detailed FAQ, Prescribed Application Form, etc. may be seen at 
“for students” option at home page of Institute’s website www.icsi.edu. 

Please check FAQ & Application Form for Re-Registration at 
http://www.icsi.edu/docs/Webmodules/REREGISTRATION.pdf 

 

  

http://www.icsi.edu/
http://www.icsi.edu/docs/Webmodules/REREGISTRATION.pdf
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ICSI GRIEVANCE SOLUTIONS CELL 

The Institute in its endeavour to improve the service delivery mechanism to 
the Members, Students and other stakeholders has established a Grievance Solutions 
Cell. In case stakeholders feel that their queries not being properly attended, they 
may submit their grievance online through “Grievance Portal” by following the steps 
given below:- 

1.  Click on the “Online Services” button on the home page of Institute’s 
Website (http://www.icsi.edu). 

2.  Click on “Login” button. 

3.  Enter your User ID (Registration Number / Membership Number) and 
Password  

4.  Click on “Login” button 

5.  Click on “Home” Option and select “Suggestion/Grievances” option 

6.  Select the Options available as per the nature of your query and enter the 
details  

7.  Click on the “Submit” button. Alternatively, the grievances may be sent at E-Mail 
Id : grievance.solutions@icsi.edu. 

 

 

 

  

http://www.icsi.edu/
mailto:grievance.solutions@icsi.edu
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REVISED PROCEDURE FOR EFFECTING CHANGE OF NAME IN THE            
INSTITUTE'S RECORDS  

In order to ensure uniformity in the procedure for effecting change of name on the basis of 
specific requests from  students, it has been decided that henceforth request for change of name 
of students in the Institute's records would be accepted only on receipt/ submission of either of 
the following documents : - 

(i)   Gazette Notification  

(ii)  Publication in Newspaper for change of name alongwith an Affidavit  

(iii)  Copy of Marriage Certificate (in case of Female candidates after marriage)  

(iv)  Copy of PAN Card / Aadhaar Card / DIN supporting change of name. 

Students may send any such request at dss@icsi.edu alongwith the requisite supporting 
documents as mentioned above while quoting their Registration Numbers. It may be further 
noted that no request would be accepted without registration number. 

 

 

UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE                                              
ON SOCIAL NETWORKING SITES 

Students can now visit the webpage of the Institute on the following Social networking sites 
to get details regarding various notifications and updates of the Institute. 

1. Facebook 

 

2. Twitter 

Click on appropriate links on home page of ICSI website to get access to these webpages. 

https://twitter.com/indiacs 

https://www.facebook.com/ICSI 

 

  

https://twitter.com/indiacs
https://www.facebook.com/ICSI
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APPLICATION FOR SCHOLARSHIPS                                                                                  
THROUGH NATIONAL SCHOLARSHIP PORTAL 

(www.scholarship.gov.in) 

Students may please be aware, a Single Window National Scholarship Portal has been created by 
Government of India for managing the various scholarship schemes. Please note that the Code No. 
allotted to the Institute is “9” and students who have already applied through any other code (For 
example 45022) are advised to re-submit the request as per procedure given at the following link 
at the website of the Institute www.icsi.edu by selecting Institute’s Code No. 9.  
https://www.icsi.edu/Docs/Website/APPL_FOR_SCHOLARSHIPS_THROUGH_NATIONALSCHOLA
RSHIPPORTAL.pdf 

 

 

ATTENTION STUDENTS! 
DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT OF 

REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR 

The Institute has decided to reject the applications of such students who do not submit the 
documents within one year after their registration in Foundation and Executive programme 
by deducting 30% of the fee remitted by them towards administrative charges after expiry of 
one year. Therefore it is advised that all such students may submit their documents in the 
stipulated time period failing which their registration applications would be rejected 

 

ATTENTION STUDENTS ! 
ISSUE OF STUDY MATERIALS COMPULSORILY TO ALL THE STUDENTS                                      

REGISTERING FOR THE CS COURSE 

It is informed that  henceforth the study materials will be issued compulsorily to  all students 
registering for different stages of CS Course.  

It has been decided to discontinue the system of granting concession to the students of 
Executive/ Professional Programme Stages not opting for the study materials at the time of 
registration.  

STUDY CENTERS 

ICSI is setting up Study Centres  in cities/ locations where the Regional/ Chapter Office of the 
Institute does not exist to facilitate the students.  

The details of study centers are given below. 
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The modified scheme of corresponding paper-wise exemptions applicable to 2007 Syllabus 
Students Switching over to 2012 Syllabus is as under : 

PROFESSIONAL PROGRAMME PROFESSIONAL PROGRAMME 

(2007 SYLLABUS)   (2012 SYLLABUS)  
     

     

Subject Passed Under 2007 
  Exemption allowed in the  
 CODE Corresponding Subject Under CODE 

Syllabus  
  

2012 Syllabus 
 

    
     

Company Secretarial Practice 
 

231 
Advanced Company Law and 

331  
Practice     

     

Drafting, Appearances and  
232 

Drafting, Appearances and 
338 

Pleadings 
 

Pleadings    
     

Financial, Treasury and Forex  
233 

Financial, Treasury and Forex 
335 

Management 
 

Management    
     

Corporate Restructuring &  
234 

Corporate Restructuring, 
333 

Insolvency 
 

Valuation and Insolvency    
     

Strategic Management, Alliances  
235 Elective Paper under Module-3 

 

& International Trade 
  

    
    

Advanced Tax Laws and Practice  236 Advanced Tax Laws and Practice 337 
     

Due Diligence and Corporate  
237 

Secretarial Audit, Compliance 
332 

Compliance Management 
 

Management and Due Diligence    
     

Governance, Business Ethics and  
238 

Ethics, Governance and 
336 

Sustainability 
 

Sustainability    
     

   Information Technology and 
334    

Systems Audit (*)     

(*) All Students switching over from 2007 (Old) Syllabus to 2012(New) Syllabus or have already 
switched over from 2007(Old) Syllabus to 2012(New) Syllabus shall be eligible for exemption in 
“Information Technology and Systems Audit” paper under the 2012(New) Syllabus. 

By Order of the Council 

17th September, 2016 
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CLASS ROOM TEACHING 
Through Regional Councils/Chapters 

 
The Institute provides facility of classroom teaching also. The Regional Councils/Chapters of the 
Institute are authorized to impart classroom teaching subject to availability of necessary facilities 
and sufficient number of students and charge the fee which may vary from place to place. 
Students interested in having further details may contact any Regional Council/Chapter Office of 
the Institute. Attending classroom teaching is optional.  
 
Address and contact details of Regional /Chapter Office & Module/Subject wise details for 
running batches are given below :-  
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FAQ on the Modified Switchover Scheme for Professional Programme 2007 
(Old) Syllabus to Professional Programme2012(New) Syllabus as announced 
by the Institute on 17.09.2016 

Question 1 Please clarify which students are covered under the modified switchover 
Scheme announced by the Institute on 17.09.2016 ? 

Ans. :     All students registered in Professional Programme2007 (Old) Syllabus  who shall 
be switching over or have already switched over to 2012 (New) Syllabus shall be 
covered under the modified switchover Scheme announced by the Institute.  

Question 2 Please clarify whether the Professional Programme 2007 (Old) Syllabus 
students shall be allowed further attempts under the 2007 (Old) Syllabus ? 

Ans. :        No. All Professional Programme2007 (Old) Syllabus Students shall be required to 
compulsorily switchover to Professional Programme2012 (New) Syllabus from 
December, 2016 Session and no further examinations will be conducted under 
Professional Programme2007 (Old) Syllabus.  

Question 3 What are the steps to be taken by me now ?  

Ans. :        You will have to use the online portal and use the switchover option from the 
dropdown Menu. Thereafter, you have to enroll for December, 2016 Session of 
Examinations in Professional Programme 2012 (New) Syllabus. In case you directly 
try to enroll, the system will automatically prompt you to submit the switchover 
request. After enrollment, you have to wait till the middle of October, 2016 for 
updated status of paper-wise exemptions in your Online Account as well as under 
the Preliminary Examination Enrollment Status on the website.  

Question 4 Please clarify whether all Professional Programme 2007(Old) Syllabus 
students who shall be switching over or have already switched over to 
Professional Programme (New) Syllabusshall be eligible for exemption from 
the paper “Information Technology and Systems Audit” paper under 
Professional Programme2012 (New)  Syllabus ?  

Ans. :      Yes. All 2007 Syllabus Students switching over or have already switched over to 
Professional Programme2012 (New) Syllabus shall be granted exemption in  
“Information Technology and Systems Audit Paper”. In other words, all students 
registered under Professional Programme2007 (Old) Syllabus and already 
switched over to Professional Programme2012 (New) Syllabus at any point of time 
shall be eligible for this exemption. Such students shall be eligible for exemption in 
the said paper even if they have already appeared in the examinations under 
Professional Programme2012 (New) Syllabus.  

Question 5 Please clarify whether all Professional Programme 2007(Old) Syllabus who 
have passed or having exemption in “Strategic Management, Alliances and 
International Trade” who shall be switching over or have already switched 
over shall be eligible for exemption from the Elective Paper under Module-3 
under 2012 (New)  Syllabus) ?  

Ans. :        Yes. All those Students who have passed the “Strategic Management, Alliances and 
International Trade” paper  under Professional Programme2007 (Old) Syllabus 
shall be granted exemption in the Elective Paper under Module-3  of Professional 
Programme2012 (New) Syllabus. 
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Question 6 What is the meaning of the word ‘cleared/exempted’ in the announcement? 

Ans. :   A student who has passed Module-3 under Professional Programme 2007(Old) 
Syllabus or is having an exemption in the paper “Strategic Management, Alliances 
and International Trade” on the basis of 60% Mark Criteria shall be eligible for 
exemption from the Elective Paper under Module-3 of Professional Programme 
2012(New) Syllabus.  The exemptions based on 60% Marks Criteria in any previous 
examinations is automatically reflected in the Online Student Account. If this 
exemption is reflected in Strategic Management, Alliances and International Trade 
paper, it will automatically convert itself to the Elective Paper after 10th October, 
2016 in case you switchover now.  

Question 7 The announcement on switchover and the exemptions in Information 
Technology and Systems Audit paper and Elective Paper on the basis of 
passing Strategic Management, Alliances and International Trade are for one 
time (December, 2016 Session) or perpetual ? 

Ans. :   Exemptions so granted as per the decision of the Institute are perpetual in nature 
till the time Student himself cancels this benefit.  

Question 8 I do NOT desire to claim  the exemptions as above.  What should be done in 
such cases ?  

Ans. :   Please submit a formal request for cancellation of such exemptions at 
exemption@icsi.edu  for necessary action at the end of the Institute.  The 
exemptions so cancelled shall not be reversed under any circumstances.  

Question 9 I desire to change the Combination of Modules based on the modified 
switchover scheme as announced ?  

Ans. :  In case the change of the Combination is directly based on the modified switchover 
scheme announcement,  you shall have to submit additional fees or ask for refund, 
as the case may be, at our E-Mail id enroll@icsi.edu on or before the 10thOctober, 
2016. 

Question 10 Please clarify from which examination session the proposed exemptions shall 
be applicable ? 

Ans. :        These exemptions shall come into force with effect from CS December, 2016 
Session of Examinations onwards.    

Question 11 Please clarify from which date the proposed exemptions shall be granted and 
will be reflected in the online account of the students ?  

Ans. :      The exemptions to the eligible students shall be granted after 10th October, 2016 
(which is the last date for enrollment to December, 2016 Session of Examination).  

Question 12 After switchover to the 2012 (New) Syllabus, I will be left with two / three / 
four papers spread across different modules.  Shall I be eligible to get the 
benefit of aggregate marks by adding the marks scored by me in papers 
under different modules ?  

Ans. :         Students who shall be enrolling and appearing in ALL the remaining papers / 
modules under 2012 (New) Syllabus after switchover, shall be eligible to get the 
benefit of aggregate marks by adding the marks scored by them in papers under 
different modules. For instance, if a student is required to pass three papers under 
2012(New) Syllabus under three different modules and if he scores 45, 46 and 59 
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Marks each in the said papers shall pass the examinations on the basis of scoring 
50% aggregate marks across modules and minimum 40% marks in each paper, if 
appears in all such remaining papers on switchover, in one sitting 

Question 13 When shall the refund of examination fee, if any, shall be processed? Do I 
have to claim the refund ? 

Ans. :       The refunds, if any, of excess examination fee after implementing the modified 
switchover scheme shall be processed after the December, 2016 Session of 
Examinations. Yes, you shall submit a formal request at enroll@icsi.edu for refund 
of the excess amount, if any.  

Question 14 I have cleared Strategic Management, Alliances and International Trade 
paper under 2007(Old) Syllabus and would be exempted in Elective Subject 
under 2012(New Syllabus).  During switchover which Elective Subject should 
I choose ? 

Ans. :  You may choose any Elective Subject which will be deemed as exempted as and 
when the exemptions as per the modified switchover scheme are incorporated in 
the system in the middle of October, 2016.  

Question 15 Should I wait for the exemptions as per the modified switchover scheme to be 
incorporated or enrolled immediately ?  

Ans. :  You should enroll on an immediate basis by the stipulated dates i.e. 25th 
September, 2016 without late fee. The refund after the incorporation of the 
exemptions as per the modified switchover scheme shall be made to you thereafter.  

Question 16 I have passed Module-I of the Professional Programme 2007(Old) Syllabus  
comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage ? 

Ans. :          You will have to appear in the following six papers spread in three Modules under 
the Professional Programme 2012 (New) Syllabus to complete the Professional  

Modules under 
Professional Programme 
2012 (New) Syllabus 

Subject(s) to be passed 

 

Module I i) Secretarial Audit, compliance Management 
and Due Diligence.  

ii) Corporate Restructuring, Valuation and 
Insolvency.  

Module II iii) Financial, Treasury and Forex Management  

iv) Ethics, Governance and Sustainability  

Module III v) Advanced Tax Laws and Practice 

vi) Elective Paper 
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Question 17 I have passed Module - II of the Professional Programme 2007 (Old) Syllabus 
comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage? 

Ans. :       You will have to appear in the following six papers spread in three Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) 
Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and Practice  

ii) Secretarial Audit, compliance 
Management and Due Diligence.  

Module II iii) Ethics, Governance and Sustainability  

Module III iv) Advanced Tax Laws and Practice 

v) Drafting, Appearances and Pleadings  

vi) Elective Paper 

 
Question 18 I have passed Module - III of the Professional Programme2007(Old) Syllabus 

comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage? 

Ans.       You will have to appear in the following six papers spread in three Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under 
Professional 
Programme 2012 
(New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and Practice  

ii) Secretarial Audit, compliance Management and 
Due Diligence.  

iii) Corporate Restructuring, Valuation and 
Insolvency 

Module II iv) Financial, Treasury and Forex Management  

v) Ethics, Governance and Sustainability 

Module III vi) Drafting, Appearances and Pleadings  
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Question 19 I have passed Module - IV of the Professional Programme2007(Old) Syllabus 
comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage? 

 
Ans.         You will have to appear in the following six papers spread in three Modules under 

the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 
Modules under Professional 
Programme 2012 (New) 
Syllabus 

Paper(s) to be passed 
 

Module I i) Advanced Company Law and Practice  
ii) Corporate Restructuring, Valuation and 

Insolvency 

Module II iii) Financial, Treasury and Forex 
Management  

Module III iv) Advanced Tax Laws & Practice  
v) Drafting, Appearances and Pleadings  
vi) Elective Paper 

 
Question 20 I have passed Module - I & Module – II of the Professional Programme2007 

(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

 
Ans.     You will have to appear in the following Four papers spread in three Modules 

under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

 
Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 
 

Module I i) Secretarial Audit, compliance 
Management and Due 
Diligence. 

Module II ii) Ethics, Governance and 
Sustainability 

Module III iii) Advance Tax Laws & Practice  

iv) Elective Paper 
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Question 21 I have passed Module - I & Module - III of the Professional Programme 2007 
(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

 
Ans.       You will have to appear in the following Four papers spread in two Modules under 

the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Secretarial Audit, 
compliance Management 
and Due Diligence.  

ii) Corporate Restructuring, 
Valuation and Insolvency 
 

Module II iii) Financial, Treasury and 
Forex Management  

iv) Ethics, Governance and 
Sustainability 

Question 22 I have passed Module - I & Module - IV of the Professional 
Programme2007(Old)Syllabus  comprising of Four papers. In which papers I 
shall be required to appear during December, 2016 Session of Examinations 
to complete the Professional Programme Stage? 

Ans. :    You will have to appear in the following Four papers spread in three Modules 
under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) 
Syllabus 

Paper(s) to be passed 
 

Module I i) Corporate Restructuring, 
Valuation and Insolvency 
 

Module II ii) Financial, Treasury and Forex 
Management  
 

Module III iii) Advance Tax Laws & Practice  
iv) Elective Paper 

 

 
  



 

 

e-bulletin                                                                          51                                                               January 2017 

 

 
Question 23  I have passed Module - II & Module - III of the Professional Programme 2007 

(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage?  

Ans. :    You will have to appear in the following Four papers spread in three Modules 
under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 
 

Module I i) Advanced Company Law and 
Practice  

ii) Secretarial Audit, compliance 
Management and Due 
Diligence.  

Module II iii) Ethics, Governance and 
Sustainability 

Module III iv) Drafting, Appearances and 
Pleadings 

 

Question 24 I have passed Module II & Module IV of the Professional Programme 2007 
(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :     You will have to appear in the following Four papers spread in Two Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and 
Practice  

Module III ii) Advanced Tax Laws & Practice  

iii) Drafting, Appearances and Pleadings  

iv) Elective Paper 
 
  



 

 

 

    e-bulletin                                                                          52                                                             January 2017 

 

Question 25 I have passed Module III & Module IV of the Professional 
Programme2007(Old) Syllabus comprising of Four papers. In which papers I 
shall be required to appear during December, 2016 Session of Examinations 
to complete the Professional Programme Stage? 

Ans. :   You  will have to appear in the following Four papers spread in three Modules 
under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advance Company Law and Practice  

ii) Corporate Restructuring, Valuation 
and Insolvency  

Module II  iii) Financial, Treasury and Forex 
Management  

Module III iv) Drafting, Appearances and Pleadings  

 
Question 26 I am left with Module I only of the Professional Programme 2007(Old) 

Syllabus comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :       You will have to appear in the following Two papers spread in Two Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and Practice  

Module III ii) Drafting, Appearances and Pleadings  

 
Question 27 I am left with Module II only of the Professional Programme2007 (Old) 

Syllabus  comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :       You will have to appear in the following Two papers spread in Two Modules under 
the Professional Programme 2012 (New) Syllabus to complete the Final 
Examination: 
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Modules under Professional Programme 
2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Corporate Restructuring, 
Valuation and Insolvency  

Module II  ii) Financial, Treasury and Forex 
Management  

 
Question 28 I am left with Module III only of the Professional Programme 2007 (Old) 

Syllabus  comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :     You will have to appear in the following TWO papers under the Professional 
Programme2012 (New) Syllabus to complete the Professional Programme 
Examination:  

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module III i) Advanced Tax Laws & Practice  

ii) Elective Paper 

Question 29 I am left with Module IV only of the Professional Programme 2007 (Old) 
Syllabus  comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :     You will have to appear in the following Two papers spread in two Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme  Examination: 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Secretarial Audit, compliance 
Management and Due Diligence. 

Module II  ii) Ethics, Governance and 
Sustainability 
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Question 30 What will be the modified scheme of corresponding exemptions after 
switchover from 2007(Old) Syllabus to 2012(New) Syllabus? 

Ans. 
 

Paper Passed Under Professional 

Programme 2007 (Old) Syllabus 

Exemption allowed in the Corresponding 

Paper Under Professional Programme 2012 

(New) Syllabus as per the modified switchover 

scheme 

Company Secretarial Practice Advanced Company Law and Practice 

Drafting, Appearances and Pleadings Drafting, Appearances and Pleadings 

Financial, Treasury and Forex 

Management 
Financial, Treasury and Forex Management 

Corporate Restructuring & Insolvency 
Corporate Restructuring, Valuation and 

Insolvency 

Strategic Management, Alliances & 

International Trade 
Elective Paper under Module-3  

Advanced Tax Laws and Practice Advanced Tax Laws and Practice 

Due Diligence and Corporate 

Compliance Management 

Secretarial Audit, Compliance Management and 

Due Diligence 

Governance, Business Ethics and 

Sustainability 
Ethics, Governance and Sustainability 

 Information Technology and Systems Audit (*) 

(*) All Students switching over from Professional Programme2007 (Old) Syllabus to 
Professional Programme2012(New) Syllabus or have already switched over from 
Professional Programme2007(Old) Syllabus to Professional Programme2012(New) 
Syllabus shall be eligible for exemption in “Information Technology and Systems 
Audit”  paper under the Professional Programme2012(New) Syllabus. 

Question 31 I am a student prior to introduction of 2007 (Old syllabus). I  have registered 
to Professional Programme as per the Re-registration Scheme for dropout 
students.  Am I eligible to get the exemption from Information Technology 
and Systems Audit paper covered under 2012(New Syllabus) as per the 
modified switchover scheme?  

Ans. :  No. You are not eligible for the exemption in Information Technology and Systems 
Audit Paper covered under 2012(New) Syllabus as you have directly registered to 
2012 (New) Syllabus. 
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Kind Attention Students !! 

Institute has launched upgraded online registration facility for the students of Foundation. 
Stage. The students registered before 15th June 2016 in Foundation, Executive and 
Professional stage are required to log in at the following link to avail the online services. 

https://www.icsi.in/student/Login.aspx 

It is further informed that students of Foundation stage who have registered from 15th June 
2016 onwards and students who have registered in Executive Programme from 23rd Sep 
2016 onwards are required to log in at the following link to avail the online services. 

https://smash.icsi.in/Scripts/login.aspx 
 

 
 

 

ATTENTION STUDENTS! 

Important Announcement on Switchover from Professional Programme 2007(Old) Syllabus  
to 2012 (New)  Syllabus 

 
The Council of the Institute in its meeting held on 17th September, 2016 decided as under : 
 
1. All 2007(Old) Syllabus Students shall be compulsorily required to switchover to 2012(New) Syllabus 

from December, 2016 Session and no further examinations will be conducted under 2007(Old) 
Syllabus.  

 
2. All 2007(Old) Syllabus Students switching over/ switched over to 2012(New) Syllabus shall be 

granted exemption in Information Technology and Systems Audit Paper. All students registered 
under 2007(Old) Syllabus and already switched over to 2012(New) Syllabus at any point of time shall 
be eligible for this exemption. Such students shall be eligible for exemption in the said paper even if 
they have appeared in the examinations under 2012(New) Syllabus.  

 
3. All 2007(Old) Syllabus Students who have cleared/ exempted the Strategic Management, Alliances 

and International Trade paper shall be granted exemption in the Elective Paper under Module-3 of 
2012(New) Syllabus.  

 
4. These exemptions shall come into force with effect from CS December, 2016 Session of Examinations.  

  

https://www.icsi.in/student/Login.aspx
https://smash.icsi.in/Scripts/login.aspx
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Chartered Secretary Journal 

The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure 
continuous up-gradation of the knowledge of the Members. The Journal is equally 
important for the students of the Institute. Students who are interested to purchase the 
journal can subscribe for the same by remitting the nominal subscription fees of Rs. 
500/- per annum. Students can either subscribe for the Journal at the time of 
registration in each stage of CS Course or separately through our Chartered Secretary 
division. 

 

CS Olympiad 
 

The CS Olympiad was successfully conducted in two phases i.e. on 15th 
September, 2016 and 4th October, 2016.  CS Olympiad was conducted in 29 
States/ Union Territories, 398 Cities, 1308 Schools and  enrolled 36191 Students. 
Besides, the CS Olympiad was also conducted in more than 10 Schools in Gulf 
Region, Bhutan, Srilanka, Singapore, Uganda, etc. The Institute wishes to thank all 
its existing students in propagating the details about CS Olympiad among the 
prospective students. The result of Company Secretary Olympiad has also been 
declared. As per the result Muskan Yadav of RPS Public School, Village Surana, 
District Narnaul, Haryana  has attained the top rank amongst all the students of 
11th Class who have appeared. V Harini studying in Pushpalata VidyaMandir, 
Sivanthi Patti Road, Thyagaraja Nagar, Tirunelveli, Tamilnadu attained the top 
rank amongst all the students of 12th class who have appeared. The second rank 
for class 11th and 12th has been bagged by Akshit Aggarwal, BhavanVidyalaya, 
Sector 27-B, Madhya Marg, Chandigarh and  Abhishek Mawandiya, Maharaja 
Agrasen Vidyalaya, Near Samrat Dairy, Memnagar, Ahmedabad, Gujarat 
respectively. 
 
 

 
 
 

 

 
 
 
 
 

 

WEBCAST ORGANISED FOR CS STUDENTS APPEARING IN DECEMBER 2016 
EXAMINATION ON 1st DECEMBER 2016: YOUTUBE LINK 

Dear Student, 

This has reference to the webcast organised by the institute on Ist December 2016  at 11 a.m for the students 
appearing in December 2016 examination. 

We are glad to inform you that this webcast received an overwhelming response from the students and majority 
of students have requested to get access to the content of this informative webcast for their further reference.  

 Considering the same and to facilitate the students who could not watch this webcast online, the webcast has 
been made available on “You tube” at the following link.  

https://www.youtube.com/watch?v=dOPq0QNOMvc 

You all are advised to visit the link as given above to avail this unique opportunity. 

 ICSI  

 

 

 

 

https://www.youtube.com/watch?v=dOPq0QNOMvc
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17th All India National Student Conference-2017 
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WEBCAST ADDRESSED BY THE PRESIDENT, ICSI, ORGANISED FOR CS STUDENTS ON 18th 

DECEMBER : YOUTUBE LINK  

Dear Student,  

This has reference to the webcast organised by the institute addressed by President, The ICSI for the 
students of the Institute across the country and abroad through the monthly series of webcast titled 
Precious ‘You’ on 18th December 2016 at 3:00 PM.  

We are glad to inform you that this webcast received an overwhelming response from the students 
and majority of students have requested to get access to the content of this informative webcast for 
their further reference.  

Considering the same and to facilitate the students who could not watch this webcast online, the 
webcast has been made available on “You tube” at the following link. 

 https://www.youtube.com/watch?v=1GEEgHai_QE  

 You all are advised to visit the link as given above to avail this unique opportunity.  

 ICSI 

 

*** 
 

https://u2186533.ct.sendgrid.net/wf/click?upn=wxPHxt5vwILIJtLs544x-2B4LbWrbI1I2fG08igxTcpRccsSuH84nhg4eWhtwC9hzBHqitkc6rcPwWLD4ykeWupKptrLopeBKBJpr-2FffI-2B7Rpf8ogywm42JE2HGpzPmTG7TJWXHV1m1gq0z7zXrnaV2QlpFka38XeZyusUk3ISqrcmPV1kbghsecXWqamCfeJ6iovH4OakQXbFRP7VyzPQxg-3D-3D_uhZm8woxdOXBP5yMnQIe6On4sHrkVganjjr62UMRutPDlucNCHRsXTwtYviJjGsXQurtTKxDbTi0kKcRv0ibtyA4TIcepsTmrv0a-2F6mIHXp3jBMwgutklvHZySGhjFR9KKY9LYm2MW-2BbaGw3xZWiuVbhEb082nJL8TrknJXK2xM52heoBwFB94C1k7fYwb6G9sUmDxB-2FCUB3o-2FqFgC8vK2CP5UFZLeUAWGNbPzo5bpEMvw20Pxuh4iNHH3h0ITB0vxE1Njd41w6lx53-2FfNoGwvhwKmjGE7rb-2BlqKgpqYrvAJWwsyfPZ4mjORWou6PZggNpx-2BC-2BN2kEBoxx4vvpuVOjWMJY3hjBVhsyyL8jEUpuUVP-2Bsorgzkt0BoCUomOxhqSlo5gYQAULtNNRseVS-2FqwA-3D-3D
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Attention: Students 

CORPORATE COMPLIANCE EXECUTIVE CERTIFICATE FOR STUDENTS 

The Institute launched the ‘Corporate Compliance Executive Certificate’ in terms of Chapter IVA 
(Regulation 28A & 28B) of the Company Secretaries Regulations, 1982 on 4th October, 2013. 

ELIGIBILITY FOR AWARD OF CORPORATE COMPLIANCE EXECUTIVE CERTIFICATE 

A person who – 

—  is currently registered as a student of the Company Secretaryship course of the Institute; 

—  has completed at least one group of the Intermediate/Executive Programme Examination of the 
Company Secretaryship Course, and 

—  has completed a training of Six months under Regulation 28A of the Company Secretaries 
Regulations, 1982, which may include skill oriented practical /class room training for two weeks. 

PROCEDURE 

An eligible student may apply for award of Corporate Compliance Executive Certificate by submitting an 
application in specified format (available on the website of the Institute www.icsi.edu), after making 
payment of a fee of Rs. 2000 (two thousand only), either in cash (at counters of the Institute across the 
county) or by way of Demand Draft in favour of ‘The Institute of Company Secretaries of India’ payable at 
New Delhi. 

STATUS OF HOLDER OF CORPORATE COMPLIANCE EXECUTIVE CERTIFICATE 

—  The student who is awarded Corporate Compliance Executive Certificate of the Institute shall 
be entitled to use the descriptive letters “Corporate Compliance Executive”. 

—  The grant of Certificate of Corporate Compliance Executive Certificate shall not confer on the 
Corporate Compliance Executive the rights of a member, nor entitle him to claim membership of 
the Institute. 

VALIDITY OF CERTIFICATE 

— The Corporate Compliance Executive certificate is valid for a period of three years (financial years) 
and is renewable on completion of four Programme Credit Hours (PCH) and payment of requisite 
fee as the Council may determine from time to time. 

OTHER DETAILS 

— The student shall have to complete the course of Corporate Compliance Executive Certificate 
including the training requirements within the registration period. 

—  The student having awarded the Corporate Compliance Executive Certificate may continue to 
pursue the regular Company Secretaryship course if he so desires. 

—  Except to the extent provided in this Chapter IVA (Regulations 28A & 28B) of the Company 
Secretaries Regulations, 1982 or as decided by the Council from time to time, regulations in 
Chapter IV and VI relating to ‘Registered Students’ and ‘Examinations’ shall mutatis-mutandis 
apply to the ‘Corporate Compliance Executive Certificate Course’. 

— A student after having awarded the Corporate Compliance Executive Certificate shall secure four 
Programme Credit Hours (PCH) for renewal of Corporate Compliance Executive Certificate. 

— There shall be no exemption from training. 

Brochure and application form are available at CCEC section on website of the Institute www.icsi.edu. 
For queries please write at ccec@icsi.edu or contact on phone number 011-45341088. 
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Attention: Students 

LICENTIATE - ICSI 

Regulation 29 & 30 under Chapter-V of the Company Secretaries Regulations, 1982 provides for Licentiate ICSI.  

ELIGIBILITY FOR AWARD OF LICENTIATE ICSI  

A person who –  

-  has completed the Final examination or Professional Programme examination conducted by the Institute may, 
within six months from the date of declaration of results in which he has passed the Final examination or 
Professional Programme examination can apply for enrollment as a licentiate  

-  the Council, however, may condone the delay in applying for licentiateship by any person for reasons to be 
recoded in writing.  

PROCEDURE  

An eligible student may apply for enrollment as Licentiate ICSI by submitting an application in prescribed form ST-8 
alongwith annual subscription of Rs. 1000/- in cash (at counters of the Institute across the country) or by way of 
Demand Draft in favour of ‘The Institute of Company Secretaries of India’ payable at New Delhi along with copies of 
date of birth, professional programme pass certificate and graduation certificate/ foundation pass certificate duly 
attested by any member of the Council/Regional Council/Satellite Chapter of the Institute or any Officer of the 
Institute.  

STATUS OF LICENTIATES  

-  The person enrolled as a Licentiate of the Institute shall be entitled to use the descriptive letters “Licentiate 
ICSI” to indicate that he has qualified in the Final examination or Professional Programme examination of the 
Institute.  

-  The grant of licentiateship shall not confer on such licentiate any rights of a member nor entitle him to claim 
any form of membership of the Institute or its Regional Council or Chapter, as the case may be.  

-  The licentiate may be permitted to borrow books from the library of the Institute, Regional Council or Chapter 
or participate in the activities of the Institute, its Regional Council or Chapter as the case may be, subject to 
such conditions as may be imposed by the Council, Regional Council or Chapter, as the case may be.  

VALIDITY OF CERTIFICATE  

-  A licentiate shall not ordinarily be eligible to renew his enrolment for more than five years after passing the 
Final Examination or Professional Programme examination.  

OTHER DETAILS  

-  The Licentiate will be provided Chartered Secretary Journal of the Institute free of cost.  

-  The student enrolled as a Licentiate ICSI may apply for ACS Membership on attaining the eligibility for ACS by 
surrendering his Licentiateship.  

-  A Licentiate may apply in the prescribed form for exemption from training requirements (except MSOP) along 
with the requisite documents of work experience. eMSOP can be undergone through online mode by the 
eligible candidates for acquiring ACS Membership.  

-  The annual licentiate subscription becomes due and payable on the first date of April every year and non-
payment of annual subscription on or before the thirtieth of June of a year shall disentitle the person to use the 
descriptive letters “Licentiate ICSI” from 1st July of that year, until his annual subscription for the year is 
received by the Institute.  

-  The name of the person so disentitled shall be published in the Journal.  

For queries, please write at licentiate@icsi.edu or contact on phone number 011-45341065. 

 

*** 
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Disclaimer : 

Although due care and diligence have been taken in preparation and uploading 
this E-bulletin, the Institute shall not be responsible for any loss or damage, 
resulting from any action taken on the basis of the contents of this e-bulletin. 
Any one wishing to act on the basis of the material contained herein should do 
so after cross checking with the original source. 
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