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“
Correct one fault at a time. Concentrate on the one fault you want to overcome
”
)
Knowledge Appraise
· News Headlines
· E- Book on Companies Act, 2013 
· GST Corner
· Insolvency and Bankruptcy Code, 2016

Regulatory Updates 
· RBI: 
· The 562nd meeting of the Central Board
· Bank Lending and Loan Quality: The Case of India
· RBI releases Data on India’s International Trade in Services: October 2016

· SEBI:
· Master Circular for Depositories
· IDFC Equity Opportunity Series 4 and 5
· India Grid Trust

· IBBI:
·  Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016.

· Income Tax:
· ​Notification of Completion of Internal Procedures for Revised Double Taxation Avoidance Agreement between India and Cyprus
· ​Filing of Revised Income Tax Returns by the Tax Payers Post De-Monetisation of Currency

ICSI News
· National Conclave on the Insolvency and Bankruptcy Code, 2016 - Webcast link
· 16th ICSI National Awards for Excellence in Corporate Governance & 1st ICSI CSR Excellence Awards on 24th December, 2016 at the Vigyan Bhawan, New Delhi
· Allotment of Examination Centres - December, 2016 Session
Legal Term
 “Ex turpi causa non oritur actio”
No action arises from an illegal or immoral cause
 
Kindly send your feedback/suggestions regarding CS updates at csupdate@icsi.edu
For Previous CS UPDATE(S) visit :  http://www.icsi.edu/Member/CSUpdate.aspx
If you are not receiving the CS update, kindly update your e-mail id with Institute’s database by logging on ICSI website.
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Date: 6 th   December, 2016   Shri Arun   Jaitley   Hon’ble Finance Minister   Ministry of Finance,   Department of Revenue,   Central Board of Direct Taxes,   North Block ,  New Delhi  -   110001     Sub:   Representation   –   To include the profession of  Company Secretary  within the  meaning of the Company Secretaries Act, 1980  in the Definition of “Accountant”  given under Explanation to Section 288(2) of Income - Tax Act, 1961       Dear Sir,     As your goodself is aware that   t he Department  r elated Parliamentary Standing Committee  on Commerce  s ubmitted  i ts 127 Report o n   Action taken by the Government on t he  observations/ recommendations of the Committee contained in i ts  122 nd   Report on Ease  o f Doing  Business which   is  (p resented to the Rajya Sab ha on the 2nd December, 2016)  (l aid on the Table of the Lok Sabha on the 2nd December, 2016) .  The  Standing  C ommittee   in its report  recommended for expanding the definition of 'accountant' under  the Income Tax Act 1961,   as follow:       The Committee notes the response of the Government  t hat  a proposal to give certain  rights to the Cost Accountants and Company Secretaries under the definition of  'accountant' under the Income Tax Act is under consideration. It recommends that the  definition of 'accountant' under the Income Tax Act may be expand ed so that people  representing the companies' cases may also include non - Chartered Accountants viz. cost  accountants, Company secretary, income tax experts, practicing advocates, etc.   (Para  8.19   at page no. 22 )     Further, w e wish to submit that various state governments have recognised the important  role being played by the Practising Company Secretaries and authorised them appear  before the appellate authority as the Authorised representative.      In this regard, we request your goodself t o include the profession of Company Secretary  within the meaning of the Company Secretaries Act, 1980 in the Definition of  “Accountant” given under Explanation to Section 288(2) of Income - Tax Act, 1961  by  bringing  amendment along with the Finance Bill in the forth coming budget session.     Your’s faithfully     CS Mamta Binani   President, ICSI   
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Date: 6th December, 2016

Shri Arun Jaitley

Hon’ble Finance Minister

Ministry of Finance,

Department of Revenue,

Central Board of Direct Taxes,

North Block, New Delhi - 110001



Sub: Representation – To include the profession of Company Secretary within the meaning of the Company Secretaries Act, 1980 in the Definition of “Accountant” given under Explanation to Section 288(2) of Income-Tax Act, 1961 



Dear Sir,



As your goodself is aware that the Department related Parliamentary Standing Committee on Commerce submitted its 127 Report on Action taken by the Government on the observations/ recommendations of the Committee contained in its 122nd Report on Ease of Doing Business which is (presented to the Rajya Sabha on the 2nd December, 2016) (laid on the Table of the Lok Sabha on the 2nd December, 2016). The Standing Committee in its report recommended for expanding the definition of 'accountant' under the Income Tax Act 1961, as follow:

 

The Committee notes the response of the Government that a proposal to give certain rights to the Cost Accountants and Company Secretaries under the definition of 'accountant' under the Income Tax Act is under consideration. It recommends that the definition of 'accountant' under the Income Tax Act may be expanded so that people representing the companies' cases may also include non-Chartered Accountants viz. cost accountants, Company secretary, income tax experts, practicing advocates, etc. (Para 8.19 at page no. 22)



Further, we wish to submit that various state governments have recognised the important role being played by the Practising Company Secretaries and authorised them appear before the appellate authority as the Authorised representative. 



In this regard, we request your goodself to include the profession of Company Secretary within the meaning of the Company Secretaries Act, 1980 in the Definition of “Accountant” given under Explanation to Section 288(2) of Income-Tax Act, 1961 by bringing amendment along with the Finance Bill in the forth coming budget session.



Your’s faithfully



CS Mamta Binani

President, ICSI 


