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Under IBC Code
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 Buyers can approach
NCLT in case of
default in “assured
returns”
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Insolvency & Bankruptcy Code (Amendment) Act,
2018

Insertion: Sec-29A

Purpose: Prohibition of certain persons from

submitting a Resolution Plan —who may adversely
impact the credibility of the processes.
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Fast Track Insolvency Resolution Process
for Corporate Persons Regulations, 2017
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Time Limit-90 Days
Extension- CoC Approval required
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Stage Il

Migration
CIRP to Liquidation-2 Yr.
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All
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Committee of Creditors
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Committee of Creditors

No Financial Debt-Only
Operational Creditors

*ig8th Largest OC
‘One representative- All
workmen
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