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Bihar becomes second state to ratify GST Constitution amendment Bill
[Source : Business Standard]

Goa to convene special session to ratify GST Bill: Laxmikant Parsekar
    [Source : The Indian Express]

GST Platform to Become Analytics Powerhouse
[Source : Business Standard]

CBEC Sets Up Panel to Smooth Road to GST
[Source : The Economics Times]


Bihar becomes second state to ratify GST Constitution amendment Bill

Last week, Assam became the first state to ratify the GST.
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Bihar Chief Minister Nitish Kumar

Bihar today ratified the Goods and Services Tax (GST) constitution amendment Bill, becoming the second state, and the first non-Bharatiya Janata Party (BJP) ruled state, to do so. Last week, the legislative assembly of BJP ruled Assam had become the first state in the country to ratify the Bill. The Bill, passed by Parliament in its monsoon session, needs to be ratified by 16 of the 31 state assemblies to become law.
Bihar has a bicameral legislature. Today, the Bihar Assembly as well the Legislative Council unanimously ratified the Bill at a special one day session. The Bihar assembly session had concluded earlier this month, but Bihar Chief Minister Nitish Kumar had assured Finance Minister Arun Jaitley in a telephonic conversation that his state would ratify the constitution amendment Bill at the earliest.
The Bihar government, which has lost revenue after implementing prohibition since April 1, has hopes that the tax reform would bring more revenue to the state coffers. "Bihar has played a crucial role for GST to move ahead and it will be most beneficial for us as we are a consumer state," Chief Minister Kumar said in the assembly.
He said the proposed tax reform will bring services under the tax ambit. "This will give valuable resources to the state, help us curb tax evasion because of the GST network and simplified tax administration means higher compliance. It will also improve ease of doing business as it will turn the country into unified market place," Kumar said.




Goa to convene special session to ratify GST Bill: Laxmikant Parsekar
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We have decided to call a special session of the Assembly soon to ratify the crucial GST Bill that was recently passed in Parliament,” Goa Chief Minister Laxmikant Parsekar said. (Source: File)
The BJP-led Goa government will hold a special session soon to ratify the Constitution (122nd Amendment) Bill, 2014 enabling implementation of the Goods and Service Tax (GST). “We have decided to call a special session of the Assembly soon to ratify the crucial GST Bill that was recently passed in Parliament,” Goa Chief Minister Laxmikant Parsekar told reporters here today after chairing the state Cabinet meeting.
The Chief Minister said the GST Bill which was passed in Parliament earlier this month is being studied by the Finance Department. “The (Finance) department has recommended that we should immediately pass it (the Bill) by calling the session,” he said. The Chief Minister had during the monsoon session welcomed the passage of the Bill in Parliament saying it will help Goa, which is a tourist state.
The long-delayed GST Constitution Bill was passed by Parliament on August 8, marking a historic step for tax reforms which Prime Minister Narendra Modi said was “crucial” for ending tax terrorism besides reducing corruption and black money while making consumer the “king”. Meanwhile, the Goa Chamber of Commerce and Industry (GCCI) had also expressed happiness over passage of GST Bill in Parliament.

“With introduction of GST, exemptions regime will come to an end. This will attract new investments to Goa in the manufacturing sector on account of its better infrastructure. This will also benefit Goa in the long run,” GCCI had said in a statement.
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Disclaimer : The news in the GST Corner is purely according to the information available in public domain and does not necessarily reflect the views of ICSI. Any person wishing to act on the basis of this document should do so only after cross checking with the original source.
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GST platform tobecome analytics powerhouse

‘newindirect tax regime, will become
a data analytics powerhouse in the.
‘monthsafter the roll-out.

“Oncesufficientamount of data
is generated, we will be able togen-
erate analytics based on the
requirements of various stake-
holders,” Navin Kumar, chair-
man, GSTN, rold_Business

Standardina recent nterview. g

GSTNisa non-profitentity
thats building theinformation

technology backbone for_the
g0ods and services tax (GST). It
il store alldetails related to the
relevant transactions. These ana-
Itics, based on data filed by mil-
ions oftaxpayers who will migrate
10 the system, will help in plug-
ging leakages, identifying eco-
nomic trends and ensure more

focused economic-policymaking.
'Kumar said this would be the third
phase of the work undertaken by
GSTN and is part of the terms of
reference of the vendor, Infosys.
“The vendor would build pro-
‘grammes and analytical tools as

‘perthe data requirements of both
centralandstate tax departments.
‘The data generated could be on
real-time basis, if not near real
time”

“The tax departments, he said,
‘would have to learntooperateina
new ways becatise “our systems
will throw enormous amount of
data onwhich they need to work™

In value added tax, for exam-
ple, a manufacturer buys faw
‘materialfrom asupplier and pays
tax. The supplier collect the tax
and gives it to the government.
‘The tax paid by the manufacturer,

say,isT00and hesells the product
after charging 2120 as tax from a
buyer. The manufacturer's tax lia-
bility to the government is now
220.The tax paid by the manufac-
turer is input tax and the tax col-
lected by him is output tax. His
return would mention his output
tax liability and input tax credit.
Ideally, sometaxauthority should
check and verfy the returns filed.
by the manufacturer. This, how-
ever, was not happening because
the data was taken at the summa-
1y level every month. At present,
the verification was only taking.

Bihar becomes second state to ratify

GST Constitution amendment Bi

SKTVAIRAT MISHRA
Patna, 6 August

Biharon Tuesday ratified the.
‘Goods and Services Tax (GST)
Constitution amendmentBill,
'becomingthesecond stateand
thefirstnon-BharatiyaJanata
Party (BJP) ruledstateto doso. Last
‘week, thelegisiative Assembly of
BIP-ruledAssam had becomethe.
firststate i the country o atify
‘theBill. TheBill, passed by

place at the audit and it was hap-
pening only in 3-5 per cent of the
total cases. *In audi, tax authori-
ies often found that the input tax
credit was inflated” the GSTN
chairman said. “The CAG also
found that in five-six states 30-40
per cent input tax credit claims
wereeither bogusor inflated. That
was why when the design of GST
was thought of, one requirement
was that input tax credit be veri-
fied online. Now, the system will
‘match the tax returns filed by the
‘manufacturer and the supplier.
‘Discrepancies will be flagged. The

Pariamentinitsmonsoon
session, needsto beratiied by 6
ofthe29stateAssembiiesto
becomelaw. Bharhasa
bicamerallegsature. The Binar
Assemblyaswellthe Legilative
Coundlunanimousy ratifedthe
Billataspecalone daysession.
‘The Bihar government, which has
Iostrevenue afterimplementing
prohibitionsince Apri, hashopes
thatthetax reformwould bring
‘more revenuetostate coffes.

tax authorities can then go after

2015 given hat the GST rol-outis
plannedin April 2017 Acordingto
a document on principles of GST
System architecture, all the deci-
Slon-making in thesystem will be
driven out of data and ot o the
‘basis of assumption. “Lot more
‘metadata needs to be attached
with various data such s nvoices,
so that the appropriate decision
Canbetaken”
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