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37th National Convention of Company Secretaries (ICSI)  : Inaugural Session

Shri Salman Khurshid, Hon’ble Minister of State (Independent Charge),

Ministry of Corporate Affairs and Minority Affairs, Government of India

INAUGURATING

The “37th National Convention of Company Secretaries” organised by

The Institute of Company Secretaries of India (ICSI), at Marriott Hotel &

Convention Centre, Hyderabad on 5th November 2009. Also seen in

the picture are Shri Datla Hanumanta Raju, President, ICSI and

Shri N K Jain, Secretary & CEO, ICSI
 
SALMAN KHURSHID, MINISTER OF STATE (INDEPENDENT CHARGE) FOR CORPORATE AFFAIRS AND MINORITY AFFAIRS INAUGURATES 37TH NATIONAL CONVENTION OF COMPANY SECRETARIES
 
The democracy being the root of every human endeavour, the corporate structure should also be democratic. A democratic corporate structure is important for ensuring shareholder democracy and in this process the Company Secretaries being owners, facilitators, conscience keepers, guide, strategic managers and financial controller have a critical role to play in ensuring shareholder democracy said Salman Khurshid, Hon’ble Minister of State (Independent Charge) for Corporate Affairs and Minority Affairs while inaugurating the 37th National Convention of Company Secretaries here today.
 
India has moved from relatively controlled economy to relatively open market economy said Hon’ble Minister and referring to the global recession, he touched upon the remuneration of directors. In this context he referred to voluntary cuts in the remuneration by a number of corporate executives in India and abroad. He emphasized that there was lot of debate on the cap on remuneration going on but no one approached the government with a suggestion to remove the government intervention in the matter of fixing of the remuneration. He informed that the Companies Bill does not provide for any cap on the remuneration of directors. However, he emphasized that the money in the companies belong to shareholders and shareholders should be able to decide the remuneration of directors. In this context he emphasized on the need for strengthening shareholder democracy. 
 
Referring to the government initiatives, the Hon’ble minister expressed that the government is providing a number of business structures for incorporation of companies. While speaking on the inclusive growth, he urged to create opportunities for people who are disadvantaged and deprived then only the vision of inclusive growth could be achieved. On New Competition Law regime, Hon’ble Minister emphasized that the Company Secretaries with the knowledge and understanding of Competition Law can play an important role in various aspects in promotion of competition in the market.
 
While concluding, the Hon’ble Minister expressed that the company secretaries would be making great contribution in the development and growth of corporate India and the society. 
 
Shri Rana Som, Chairman cum Managing Director, NMDC Ltd. while delivering the keynote address explained in detail various phases of economic development from industrial revolution to present day open market policies including the establishment of WTO. He emphasized that there was now consensus that market driven economy could produce good results. He however, cautioned that the market economy has to operate within a legal framework and should look beyond profits, in terms of contribution to the society. 
 
Today the corporate India has consolidated its position and spreading in other jurisdictions, said Som and observed that the corporate governance which is simply the accountability, transparency and participativeness becomes important in this context. He emphasized that in the changing corporate dynamics the role of Company Secretaries have become enormous and now they are expected to silently guide, support and assist the board to integrate the national economy with the international economy.
 
Datla Hanumanta Raju, President of the ICSI said in his address that the present day Company Secretary, a governance professional and business advisor to the Board of a company with global operations is a business manager, who is an Architect, Strategist and a co-ordinator to lead the Corporate India to Success.  He informed about the initiatives taken by the Institute for the development  and growth of members, students and the profession of Company Secretaries.
 
Vinayak S Khanvalkar, Vice President, The ICSI while introducing theme of the Convention said that business Leaders are advised by professionals like company secretary on various business issues such as Corporate Strategy, governance, disclosures, policy decisions etc. As the expectations of present day stakeholders of corporates is not restricted to the profitability and is extended to governance and sustainability issues, the expectations from  the Company Secretary have also been substantially raised. From an administrative role, the role of Company Secretaries has transformed into a role as adviser or guide to board and senior management on good board room practices, corporate governance, environmental and social aspects in addition to compliances.
 
Sudhir C Babu, Council Member, the ICSI and Chairman Convention Organising Sub Committee while welcoming the dignitaries said that business ethics is at the heart of the Corporate Governance philosophy.  All stakeholders expect ethical behaviour from the corporate.  Corporate Boards and leadership must display an outstanding understanding of practical business ethics.  They need not only do but also appear to do justice to diverse array of stakeholders.  Although ancient, ethics it continues to be modern as it gives values that are permanent, and, yet, it continues to be creative as the philosophy is an ever renewing fountain rather than a bounden pond. 
 
N K Jain, Secretary & CEO of the ICSI while making concluding remarks and proposing a vote of thanks informed Hon’ble Minister of the concerns of the profession of Company Secretaries under the Companies Bill, 2009.  Company Secretaries as the knowledge professionals have to continuously shape their minds, cutting the waste wood as the carpenter, lead the knowledge to the desired area in right time as the irrigator leads water in the right place, adopt and apply the knowledge base in appropriate places as the  archers make their arrows straight, observed N K Jain. 
 
Earlier Gopalkrishna Hedge, Chairman, SIRC of the Institute introduced the dignitaries on the dais.
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