
 

 

  

My Cherished Students, 

It is indeed pleasant to share that owing to the progressive initiatives of the Government of India under 
the able leadership of Hon’ble Prime Minister Shri Narendra Modi, our country has climbed its rank to 
100th in Ease of Doing Business Index, 2018 from 130th in year 2017. It was the vision of the Hon’ble 
Prime Minister, since he assumed the charge in year 2014, wherein he had set the target of placing India 
at the rank of top 50 in the World Bank’s Ease of Doing Business Index, from the erstwhile 142nd rank of 
India. Several measures were taken to cut red tapism, which obviously seem to pay off, as the World 
Bank has recognized India as one of the top 10 countries that have made improvement over the past 
year, besides being only large country under such a paradigm shift. 

The realization of this vision was supplemented by the introduction of the new insolvency and 
bankruptcy resolution process, simplification in the payment of statutory dues such as provident fund 
contribution and corporate taxes and easier access to credit, which are the few among the key changes 
that spurred India’s recent improved ranking. It is also notable that India is now considered the fourth 
best placed in the world for minority investors, well ahead of several developed nations. 

Though all these developments are quite encouraging, yet, this bring an equal set of responsibilities for 
the company secretaries too. Through this communication, I call upon my young student professionals 
to take up their role in meticulously assisting India to take lead as top 50 in terms of Ease of Doing 
Business in India by setting up an excellent corporate culture ensuring all compliances at place. While 
doing this, one must remember this verse from Chapter 3 of Bhagavad Gita: 

 
 (By performing their prescribed duties, King Janak and others attained perfection. You should also 

perform your work to set an example for the good of the world. Whatever actions great persons 

perform, other people follow. Whatever standards they set, all the world pursues.) 

Therefore, let us take up our role in contributing the maximum towards nation building and making 
India to register as Top 50 countries in this index, by setting an example for the world to follow. 

Best Wishes 

Happy reading 

 
       Lkh ,l ¼MkW-½ ';ke vxzoky 

v/;{k] Hkkjrh; daiuh lfpo laLFkku 

Inside This 
Issue 

 Academic Guidance 
 Applicability of GST 

in December, 2017 
Examination 

 Practice Manual 
 Hindi Books relevant 

for CS Course 
Curriculum 

 Student – ICSI 
Academic Connect 

 Legal World 
 Student Services 
 Examination 
 Corporate 

Compliance 
Executive Certificate 
for Students 

 Licentiate – ICSI 
 News from Region 

 

Student Company Secretary 
(e-bulletin for Executive & Professional Students)  

 



e-bulletin                                                                                         2                                                                                               November  2017 

 

 

Academic Guidance 
  

Reforms in Labour Laws* 
 
Reforms in labour laws are an ongoing process to update legislative system to address the need of the 
hour and to make them more effective and contemporary to the emerging economic and industrial 
scenario. The legislative reforms are expected to not only facilitate effective enforcement but also 
enhance wage security, job security, social security and safety, health and working conditions for 
workers and bringing transparency and accountability leading to better enforcement of the Labour 
Laws. 

These legislative reforms, inter-alia, include:  

Payment of Bonus Act, 1965 

Two ceilings are available under the Payment of Bonus Act, 1965.   The  limit specified under Section 2 
(13) which defines an  eligible  employee  under  the  Act,  is  generally known  as  the  eligibility  limit.   
Similarly, the limit prescribed for calculation of bonus under Section 12 is known as the calculation 
ceiling.  

The two ceilings are revised to keep pace with the price rise and increase in the salary structure. The 
revisions of the two ceilings (w.e.f.  01.04.2014) are as follows: 

 Eligibility limit (Rupees per month) = Rs. 21,000/- 
 Calculating Ceiling (Rupeesper month) = Rs. 7,000/- 

Child and Adolescent Labour (Prohibition and Regulation) Act, 1986. 

The Child Labour  (Prohibition  &  Regulation)  Amendment  Act,  2016,  which  came  into  force  w.e.f.  
01.09.2016. After the enactment of the Child Labour (Prohibition & Regulation) Amendment Act, 2016, 
the Child Labour (Prohibition & Regulation) Act, 1986 renamed as the Child and Adolescent Labour 
(Prohibition and Regulation) Act, 1986. 

The Amendment inter-alia covers: 

 Complete  prohibition  on  employment  or  work of children below 14 years of age in all  
occupations  and  processes; 

 Linking  the  age  of  the  prohibition  of  employment  with  the  age for free and compulsory 
education under  Right  to  Education  Act,  2009;  

 Prohibition  on  employment of adolescents (14 to 18 years of  age) in hazardous occupations or 
processes and 

 Making stricter punishment for the employers contravening the provisions of the Act. 

 

 

*  Chittaranjan Pal, Assistant Director, ICSI.  

The views expressed are personal views of the author and do not necessarily reflect those of the 
Institute. 
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Employees’ State Insurance Act, 1948 

Central Government has prescribed the statutory wage ceiling under Section 2(9) of the Employees’ 
State Insurance Act, 1948 for coverage of an employee as Rs. 21,000 per month. 

Further, it is provided that an employee whose wages (excluding remuneration for overtime work) 
exceed Rs. 21,000 a month at any time after and not before the beginning of the contribution period, 
shall continue to be an employee until the end of the period. 

Payment of Wages Act, 1936 

Payment of Wages (Amendment) Act, 2017 enabling payment of Wages to employees by Cash or 
Cheque or crediting it to their bank account. 

Maternity Benefit Act, 1961 

Government has notified the Maternity Benefit (Amendment) Act, 2017 on 28th March, 2017 and the 
provisions of the Amendment Act have come into force with effect from 1st April, 2017. Maternity 
Benefit Amendment Act, 2017, increases the paid maternity leave from 12 weeks to 26 weeks. 

Employees’ Compensation Act, 1923 

The Employees’ Compensation (Amendment) Act, 2017 seeks to rationalize penalties and strengthen 
the rights of the workers under the Act. 

As per the amendment, every employer shall immediately at the time of employment of an employee, 
inform the employee of his rights to compensation under this Act, in writing as well as through 
electronic means, in English or Hindi or in the official language of the area of employment, as may be 
understood by the employee. 

 
 

 

*** 
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Contemporary Issues under Insolvency and Bankruptcy Code* 

India never had a comprehensive Insolvency code and with the enactment of The Insolvency and 
Bankruptcy code a big gap has been filled. Under the existing  regime which is sought to be changed, the  
rights of creditors were unclear and their application was unpredictable. India had a patchwork of laws 
that dealt with insolvency and resolution, which applied inconsistently to different categories of 
creditors.  The present code aims to provide an Umbrella legislation for all Insolvency and bankruptcy 
related issues.  

The failure of some business plans is integral to the process of the market economy. When business 
failure takes place, the best outcome for society is to have a rapid re-negotiation between the financiers, 
to finance the going concern using a new arrangement of liabilities and with a new management team. If 
this cannot be done, the best outcome for society is a rapid liquidation. When such arrangements can be 
put into place, the market process of creative destruction will work smoothly, with greater competitive 
vigor and greater competition.  

The IBC code came into effect from December 2016 and was aimed at fast-tracking the bad-loan 
resolution process. This happened in the backdrop of the piling up of non-performing assets (NPAs)—
loans on which debtors have stopped paying either the principal amount or the interest—in the Indian 
banking system. By March 2017, NPAs stood at a whopping Rs 7.29 lakh crore, equivalent to 5% of 
India’s GDP. 

The Preamble of the new code states:- 

“An Act to consolidate and amend the laws relating to re-organisation and insolvency resolution of 
corporate persons, partnership firms and individuals in a time bound manner for maximisation of value of 
assets of such persons, to promote entrepreneurship, availability of credit and balance the interests of all 
the stakeholders including alteration in the order of priority of payment of Government dues and to 
establish an Insolvency and Bankruptcy Board of India, and for matters connected therewith or incidental 
thereto” 

The Insolvency and Bankruptcy Code, 2016 (Code) was enacted on May 28, 2016. The Code provides a 
comprehensive, modern and robust insolvency and bankruptcy regime, at par with global standards 
and even better in some aspects. The unique features of this regime are: (i) a comprehensive regime 
dealing with all aspects of insolvency and bankruptcy of all kinds of persons. (ii) separating commercial 
aspects of insolvency and bankruptcy proceedings from judicial aspects and empowered stakeholders 
and adjudicating authorities to decide the matters within their domain expeditiously. (iii) moving away 
from erosion of net worth to a more objective default in payment for initiation of the insolvency 
process. (iv) moving away from the ‘debtor-in-possession’ regime to a ‘creditors-in-control’ regime 
where creditors decide matters with the assistance of insolvency professionals. (v) providing collective 
mechanism to resolve insolvency rather than recovery of loan by a creditor. (vi) achieving insolvency 
resolution in a time bound manner and empowers the stakeholders to complete transactions in time. 

 

*  Sharad Kumar Jhunjhunwala, Assistant Director, ICSI.  

The views expressed are personal views of the author and do not necessarily reflect those of the 
Institute. 
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A key innovation of the Code is four pillars of institutional infrastructure. The first pillar is a class of 
regulated persons, the “Insolvency Professionals”, who assist the stakeholders in conduct of insolvency 
and bankruptcy process. The second pillar is a new industry of `Information Utilities’ who store and 
make available authentic information required to carry out various transactions under the Code 
efficiently and expeditiously. The third pillar is the adjudicating authorities, namely, NCLT and DRT for 
corporate and individuals respectively and their appellate bodies, namely, NCLAT and DRAT. The fourth 
pillar is a regulator, namely, “The Insolvency and Bankruptcy Board of India” which has regulatory 
over-sight over the Insolvency Professionals, Insolvency Professional Agencies and Information Utilities 
and writes regulations to govern various transactions under the Code. 

The Government moved at a quick pace to implement the Code. It established the Tribunals, National 
Company Law Tribunal (NCLT) and National Company Law Appellate Tribunal (NCLAT), on 1st June 
2016 and the Insolvency and Bankruptcy Board of India (IBBI) on 1st October 2016. With concerted 
efforts of all concerned, most of the regulatory framework and ecosystem related to corporate 
insolvency were rolled out by 31st March 2017. 

About 2050 applications have been filed before NCLT so far, of which, 112 applications have been 
admitted and another 146 have been rejected or withdrawn. The default underlying admitted 
applications range from a few lakh of rupees to a few thousands of crores. The announcement of 12 
large defaulters by the RBI will expand this sharply. 

Month-wise Applications filed 

December 

2016 

 

January 

2017 

February 

2017 

March 

2017 

April 

2017 

May 

2017 

June 

2017 

Total 

1 9 42 106 558 462 872 2050 

Note: Data sourced from NCLT website as on June 30, 2017. 

RBI has asked banks to resolve 55 high value cases of bad loans within 6 months or face the prospect of 
being directed to go in for the new insolvency resolution mechanism as part of the strategy to rein in 
unacceptable level of non-performing assets (NPAs). Earlier, Reserve Bank of India identified 12 
accounts for insolvency proceedings with each of them having over Rs 5,000 crore of outstanding loans, 
accounting for 25 per cent of total NPAs of banks. 

So far in seven large cases, insolvency professionals have been appointed. Amtek Auto Ltd (Rs 14,074 
crore) has gone to EY, Essar Steel (Rs 37,284 crore) to Alvarez & Marsal, Bhushan Steel (Rs 44,478 
crore) to Deloitte, Electrosteel Steels (Rs 10,273.6 crore) to PwC, Jyoti Structures Ltd (Rs 5,165 crore) 
to BDO, while Monnet Ispat & Energy (Rs 12,115 crore) and Alok Industries Ltd (Rs 22,075 crore) have 
gone to Grant Thornton. 

To facilitate the initiative and help achieve the ambitious goals to be achieved through IBC, SEBI has 
decided that acquisitions of stressed companies approved by the National Company Law Tribunal 
(NCLT) under the Insolvency and Bankruptcy Code (IBC) would be given exemptions from an open 
offer. 

  

http://www.business-standard.com/search?type=news&q=rbi
http://www.business-standard.com/search?type=news&q=banks
http://www.business-standard.com/search?type=news&q=bad+loans
http://www.business-standard.com/search?type=news&q=insolvency
http://www.business-standard.com/search?type=news&q=reserve+bank+of+india
http://www.business-standard.com/search?type=news&q=insolvency
http://www.business-standard.com/search?type=news&q=npas
http://www.business-standard.com/search?type=news&q=banks
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Opportunities under the Code to act as Insolvency Professional 

The Code creates a new breed of professional called Insolvency Professionals.  

 

Sl. No Role/ opportunity 

1 Undertake Insolvency resolution process of Companies and LLP  

2 Undertaking liquidation process of Company and LLP 

3 Fresh start process for Individual and partnership firm (not notified) 

4 Undertake Insolvency resolution process for Individual and Partnership 
firms (not notified) 

5 To represent creditor in the creditor committee meeting.  

 

As per the official website of Insolvency and Bankruptcy Board of India, presently 904 Insolvency 
professionals have registered under regulation 7 read with regulation 5 of Insolvency and Bankruptcy 
Board of India (Insolvency Professionals) regulations, 2016. Out of the 904 registered Insolvency 
Professionals, total of 221 Insolvency Professionals are registered with ICSI IPA as per the list available 
on their website 

Banks are almost done giving mandates to insolvency professionals for the 12 big accounts, which are 
responsible for nearly Rs 2 lakh crore of bad debts in the banking system. 

Latest Cases related to Insolvency Code.  

a) In the matter of Chitra Sharma & Ors. Vs UOI & Ors, the Hon’ble Supreme Court stayed the  

order passed by NCLT, Allahabad in JP Associates Insolvency matter. The primary concern raised 
by the petitioner was that the IBC is inconsistent with RERA provisions and also totally 
disregards the interest of buyers as consumers under consumer protection act.  

A batch of writ petitions by several home buyers through senior advocate A K Sinha questioned 
the validity of Section 14 of the Insolvency and Bankruptcy Code, 2016, which debars secured 
and unsecured creditors from moving any forum other than the NCLT. This provision prevented 
home buyers from moving consumer forums or instituting suits against Jaypee Infratech to get 
their funds back. 

However the stay was later vacated and the group company has been asked to deposit Rs 2000 
crore to safeguard the interest of flat buyers as an interim measure. The matter is still pending, 
awaiting final disposal.  

b) In the matter of Lokhandwala Kataria Construction Private Limited Vs Nisus Finace and 
Investment Managers LLP, the Supreme court has upheld the view of National Company Law 
Appellate Tribunal that NCLAT could not utilize it’s inherent power to allow compromise before 
it by the parties after admission of the matter.  

c) In the matter of Kirusa Software Private Ltd. (Appellant/ Operational Creditor) Vs. Mobilox 
Innovations Private Ltd. (Respondents/ Corporate Debtor) the NCLAT pondered upon the 
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question as to what does “dispute” and “existence of dispute” means for the purpose of 
determination of a petition under section 9 of the ‘I & B Code’?  

NCLAT observed that Sub Section (6) of Section 5 defines “dispute”, to include, unless the 
context otherwise requires, a dispute pending in any suit or arbitration proceedings relating to: 
 

(a)  existence of amount of the debt; 
(b)  quality of good or service; 
(c)  breach of a representation or warranty. 

 
The definition of “dispute” is “inclusive” and not “exhaustive”. The same has to be given wide 
meaning provided it is relatable to the existence of the amount of the debt, quality of good or 
service or breach of a representation or warranty. Once the term “dispute” is given its natural 
and ordinary meaning, upon reading of the Code as a whole, the width of “dispute” should cover 
all disputes on debt, default etc. and not be limited to only two ways of disputing a demand made 
by the operational creditor, i.e. either by showing a record of pending suit or by showing a 
record of a pending arbitration. 
 
The intent of the Legislature, as evident from the definition of the term “dispute”, is that it 
wanted the same to be illustrative (and not exhaustive). If the intent of the Legislature was that a 
demand by an operational creditor can be disputed only by showing a record of a suit or 
arbitration proceeding, the definition of dispute would have simply said dispute means a dispute 
pending in Arbitration or a suit. 
 
The statutory requirement in sub-section (2) of Section 8 of the ‘I & B Code’ is that the dispute 
has to be brought to the notice of the Operational Creditor. The two comes post the word 
‘dispute’ (if any) have been added as a matter of convenience and/or to give meaningfulness to 
sub-section (2) of Section 8 of the ‘I & B Code’. Without going into the grammar and punctuation 
being hapless victim of pace of life, if one discovers the true meaning of sub-section (2)(a) of 
Section 8 of the ‘I & B Code’, having regard to the context of Sections 8 and 9 of the Code, it 
emerges both from the object and purpose of the ‘I & B Code’ and the context in which the 
expression is used, that disputes raised in the notice sent by the corporate debtor to the 
Operational Creditor would get covered within sub-section (2) of Section 8 of the ‘I & B Code’. 

List of References : 

 August 2017, Chapter 3 of economic survey vol II of 2016-17. 
 https://qz.com/1063131/the-first-case-under-indias-new-bankruptcy-code-has-sent-a-shiver-

down-lenders-spines/  
 http://www.business-standard.com/article/finance/resolve-55-accounts-in-6-months-or-face-

ibc-rbi-to-banks-117062200891_1.html  
 http://www.livemint.com/Politics/E8qIIHjyMLXFrilsnG4liM/Supreme-Court-agrees-to-hear-

PIL-on-NCLTs-insolvency-order.html  
 http://www.business-standard.com/article/markets/now-sebi-joins-fight-against-bad-loans-

117062101383_1.html  
 IIIPI Update -#5- Part II 
 Pieces of a complex solution: Insolvency and Bankruptcy Code, Hindustan Times 28-06-2017 
 Banks appoint insolvency professionals for seven large accounts, Business Standard 27-06-2017 

 
*** 

http://ibbi.gov.in/echap03_vol2.pdf
https://qz.com/1063131/the-first-case-under-indias-new-bankruptcy-code-has-sent-a-shiver-down-lenders-spines/
https://qz.com/1063131/the-first-case-under-indias-new-bankruptcy-code-has-sent-a-shiver-down-lenders-spines/
http://www.business-standard.com/article/finance/resolve-55-accounts-in-6-months-or-face-ibc-rbi-to-banks-117062200891_1.html
http://www.business-standard.com/article/finance/resolve-55-accounts-in-6-months-or-face-ibc-rbi-to-banks-117062200891_1.html
http://www.livemint.com/Politics/E8qIIHjyMLXFrilsnG4liM/Supreme-Court-agrees-to-hear-PIL-on-NCLTs-insolvency-order.html
http://www.livemint.com/Politics/E8qIIHjyMLXFrilsnG4liM/Supreme-Court-agrees-to-hear-PIL-on-NCLTs-insolvency-order.html
http://www.business-standard.com/article/markets/now-sebi-joins-fight-against-bad-loans-117062101383_1.html
http://www.business-standard.com/article/markets/now-sebi-joins-fight-against-bad-loans-117062101383_1.html
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Applicability of GST in December 2017 Examination 

NOTIFICATION No. 7 of 2017 

FOR STUDENTS APPEARING IN DECEMBER 2017 EXAMINATION 

EXECUTIVE PROGRAMME 

With the implementation of Goods & Services Tax from July 1, 2017, the students of 
Executive Programme are hereby notified that Part B (Marks 30) of the syllabus for 
Tax Laws and Practice Paper (Module - 1 Paper - 4) has been replaced with “The 
Goods & Services Tax (GST)” for December, 2017 examination. 

The syllabus for Part-B of Tax Laws and Practice Paper Module - 1 Paper - 4 (30 
Marks) for Executive Programme for December, 2017 exam shall be as under: 

a) The Central GST Act, 2017 
b) The Integrated GST Act, 2017 
c) The Union Territory GST Act, 2017 
d) The GST(Compensation to States) Act, 2017 

The rules relating to GST regime shall not be applicable for December 2017 exam. 

Note:  

1.  Questions relating to Service Tax Laws and Value Added Tax will not be asked in 
December, 2017 exam. 

2.  There is no change in the syllabus of Part A – Income Tax (70 Marks) of Tax Laws 
and Practice Paper (Module - 1 Paper – 4) of Executive Programme. 

*Supplement relating to Indirect Tax covering the Goods and Services Tax “GST” will 
be uploaded at ICSI website under academic corner shortly. 

Dinesh Chandra Arora 
Secretary  
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Applicability of GST in December 2017 Examination 

NOTIFICATION No. 8 of 2017 

FOR STUDENTS APPEARING IN DECEMBER 2017 EXAMINATION 

PROFESSIONAL PROGRAMME 

With the implementation of Goods & Services Tax w.e.f July 1, 2017, the students of 
Professional Programme are hereby notified that the selected topics of Part B of the 
syllabus for “Advance Tax Laws and Practice” (Module 3 Paper 7) of Professional 
Programme has been replaced with Goods and Services Tax (GST) for December, 2017 
examinations.  

The syllabus of Part B (70 Marks) of Advance Tax Law and Practice Paper (Module - 3 
Paper– 7) for Professional Programme for December, 2017 exam shall be as under: 

PART B: CUSTOMS LAWS & GOODS AND SERVICE TAX (70 MARKS) 

CUSTOMS LAWS  

1.  Introduction 

Special Features of Indirect Tax Levies – All Pervasive Nature, Contribution to 
Government Revenues; Constitutional Provisions Authorizing the Levy and 
Collection of Customs 

2.  Customs Laws 

 Levy of Customs Duties, Types of Customs Duty Leviable, Tariff Classification 
& Exemptions, Valuation of Imported and Exported goods 

 Provision of Assessment, Payment of Duties, Recovery and Refund of 
Customs Duties 

 Duty Drawback 
 Procedure for Clearance of Imported and Exported Goods 
 Transportation and Warehousing 
 Confiscation of Goods and Conveyances and Imposition of Penalties; Search, 

Seizure and Arrest, Offences and Prosecution Provisions 
 Adjudication, Appeal and Revision; Settlement of Cases, Advance Ruling 
 Other Relevant Areas and Case Studies under Custom Laws and Rules 
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3.  Promissory Estoppel in Fiscal Laws – Principles and Applicability with reference 
to Indirect Taxes 

4.  Tax Planning and Management – Scope and Management in Customs, with 
Specific Reference to important Issues in the Respective Areas 

GOODS AND SERVICES TAX  

a.) The Central GST Act, 2017 
b.) The Integrated GST Act, 2017 
c.) The Union Territory GST Act, 2017 
d.) The GST(Compensation to States) Act, 2017 

The rules relating to GST regime shall not be applicable for December, 2017 exam. 

Note:   

1. Questions relating to Central Excise Laws, Service Tax Laws and Value Added Tax 
will not be asked in December 2017 exam. 

2. There is no change in the syllabus of Part A – Direct Tax Management (30 Marks) of 
Advance Tax Laws and Practice Paper (Module - 3 Paper –7) of Professional 
Programme.   

*Supplement relating to Indirect Tax covering the Customs Law & Goods and Services Tax 
“GST” will be uploaded at ICSI website under academic corner shortly. 

Dinesh Chandra Arora 
Secretary  

  

 

Educational Series on Goods and Services Tax 

With a view to equip our students and to enhance their knowledge, the 
Institute has started an Educational Series which is regularly uploaded 
on the website. Kindly click on the link below to access the information 

https://www.icsi.edu/GSTEducationalSeries.aspx 

  

https://www.icsi.edu/GSTEducationalSeries.aspx
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PRACTICE MANUAL 

To build competency in practical oriented subjects by providing the students with a 
pool of solved practical problems, Practice Manual for the following papers have 
been released by the Institute.  

 Cost and Management Accounting (Executive Programme) 
 Company Accounts and Auditing Practices (Executive Programme) 
 Advanced Tax Laws and Practice (Professional Programme) 
 Financial Treasury and Forex Management (Professional Programme) 

Soft copies of the Practice Manuals are available on ICSI website under the head 
Academic corner at the link : https://www.icsi.edu/AcademicCorner.aspx. The 
students, who wish to procure printed copies, may purchase from sale counters at 
ICSI Regional offices/ Chapter offices or order it online through e-cart on ICSI 
website. 

 

 
For any feedback / queries, students may please write at academics@icsi.edu.  

https://www.icsi.edu/AcademicCorner.aspx
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Hindi Books relevant for CS Course Curriculum 

From Shree Mahavir Publications: 

Vyavsayik Arthshasttra, Part – I, by M D Aggarwal 

Vyavsayik Vatavaran Avem Udhiamitta by Gupta & Chaturvedi 

Vyavasayik Prabandh, Neeti shastra Avem Sanchar, by Sharma & Chaturvedi, 

Vyavasayik Arthashasttra Part – II, by S C Sharma,  

Lekhankan Ke Mool tatv Avem Ankenshan, by P C Gupta & C L Chaturvedi 

Aarthik Avem Samanaye Vidhi, by Jain & Gupta 

Prabhandh Lekhanken by M D Aggarwal & N P Aggarwal 

Lagat Lekhanken by S N Maheshwari & S N Mittal  

Cost Accounting – Theory & Problems by Maheshwari SN & Mittal SN 

Cost Accounting & Financial Management, by S N Maheshwari & S N Mittal 

Audhyogik, Shram Avem Samanye Vidhi by Jain & Gupta 

Pratibhouti Sanniyam Avem Anupalan, by Jain & Gupta 

Adhunik Bhartiya Company Adhiniyam by M C Kuchhal 

Adhunik Bhartiya Company Law by M C Kuchhal 

From Taxmann Publications: 

Vyaparik Evam Samanya Vidhi by Shubham Aggarwal  

Bharat Law House:  

Systematic Approach to Taxation Containing Income Tax & Indirect Taxes by Dr. Girish Ahuja 
& Dr. Ravi Gupta 

Eastern Book Company: 

Adminstrative Law (Prashasanik Vidhi) by C K Tekwani 

Consumer Protection Law (Upbhokta Sanrakshan Vidhi) by S P Gupta 

Company Law (Company Vidhi) by Avtar Singh 

Constitution of India (Bharat KaSamvidhan) by EBC 

Art of Conveyancing and Pleading (Abhivachonon ke Prarooparn aur Abhihastaantarn - lekhan 
ki kala) by Murli Manohar 

Systematic Approach to Income Tax, Service Tax & VAT (Hindi Edn.) by Dr. Girish Ahuja 

 

 

*** 
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Legal World 
CORPORATE LAWS 

Landmark Judgement 

RAM CHAND AND SONS SUGAR MILLS PVT LTD. v.  KANHAYA LAL BHARGAVA & ORS [SC] 

Civil Appal No.166 of 1966 

K.Subba Rao & V.Ramaswami, JJ. [Decided on 10/03/1966] 

Equivalent citations: (1967) 37 Comp Cas 42. 

Companies Act,1956 read with Order 23 of the CPC- suit against company- director fails 
to appear in court- defence of the company struck off- whether correct-Held, No.  

Brief facts : Respondent Kanhaya Lal Bhargavafiled a suit against the appellant company and one 
Ram Sarup for the recovery of a, sum of Rs. 45,112.94. The respondent filed an application for striking 
off the defence or in the alternative for directing Jugal Kishore, a director of the Appellant-company, 
to appear in court. Inspite of the court issuing summons on the director and giving many opportunity, 
he did not appear. Therefore the court struck off the defence of the Appellant Company. The High 
court also confirmed the same. Hence the present appeal.  

Decision : Appeal allowed. 

Reason : There is nothing in O.XXIX of the Code which, expressly or by necessary implication, 
precludes the exercise of the inherent power of the court under S. 151 of the Code. We are, therefore, 
of the opinion that in a case of default made by a director who failed to appear in court when he was 
so required under O.XXIX, r. 3, of the Code, the court can make a suitable consequential order under s. 
151 of the Code as may be necessary for the ends of justice or to prevent abuse of the process of the 
court.  

The next question is whether the court can, as it did in the present case, strike off the defence of the 
appellant for the default made by its director to appear in court. Learned counsel for the respondent 
contended that both the courts in effect found that the director was guilty of a recalcitrant attitude 
and that he had abused the process of the court and, therefore, the Subordinate Judge had rightly 
exercised his inherent power in striking off the defence of the appellant, We are satisfied, as the 
courts below were, that Jugal Kishore, the director of the appellant-company, purposely for one 
reason or other, defied the orders of the court on the pretext of illness and had certainly abused the 
process of the court. The learned Subordinate Judge would have been well within his rights to take 
suitable action against him, but neither of the courts found that the appellant was responsible or 
instrumental for the director not attending the court. Unless there is a finding of collusion between 
the appellant and the director in that the former prevented the latter from appearing in court, we find 
it difficult to make the company constructively liable for the default of one of its directors. Many 
situations may be visualized when one of the directors may not obey the directions of the company or 
its board of directors or may be even working against its interests. 

It cannot be disputed that a company and the directors of the company are different legal 
personalities. The company derives its powers from the memorandum of association. Some of the 
powers are delegated to the directors. For certain purposes they are said to be trustees and for some 
others to be the agents or managers of the company. It is not necessary in this case to define the exact 
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relationship of a director qua the company. The acts of the directors within the powers conferred on 
them may be binding on the company. But their acts outside the said powers will not bind the 
company. It is not possible to hold that the director in refusing to respond to the notice given by the 
court was acting within the scope of the powers conferred on him. He is only liable for his acts and not 
the company. If it was established that the company was guilty of abuse of the process of the court by 
preventing the director from attending the court, the court would have been justified in striking off 
the defence. But no such finding was given by the courts below. 

The orders of the courts below are not correct. We set aside the said orders and direct the 
Subordinate Judge to proceed with the suit in accordance with law. The appeal is allowed, but, in the 
circumstances of the case, without costs. 

MOBILOX INNOVATIONS PVT LTD. v. KIRUSA SOFTWARE PVT LTD. [SC] 

Civil Appeal No. 9405 of 2017 

R.F. Nariman, J & S.K.Kaul, JJ. [Decided on 21/09/207] 

Insolvency and Bankruptcy code,2016- section 8- operational debt- term ‘existence of 
dispute’- meaning thereof- explained by the Supreme Court. 

Brief facts: The present appeal raises questions as to the triggering of the Insolvency and 
Bankruptcy Code, 2016 when it comes to operational debts owed to operational creditors.  

The appellant was engaged by Star TV for conducting tele-voting for the “Nach Baliye” program on 
Star TV. The appellant in turn subcontracted the work to the respondent. The respondent provided 
the requisite services and raised monthly invoices and also followed up with the appellant for 
payment of pending invoices. It is also important to note that a non-disclosure agreement (“NDA”) 
was executed between the parties.  

More than a month after execution of the aforesaid agreement, the appellant, wrote to the respondent 
that they were withholding payments against invoices raised by the respondent, as the respondent 
had disclosed on their webpage that they had worked for the “Nach Baliye” program run by Star TV, 
and had thus breached the NDA.  

Respondent filed an application with the NCLT under Sections 8 and 9 of the new Code stating that an 
operational debt of Rs.20,08,202.55 was owed by the Appellant. NCLT dismissed the application on 
the ground that the appellant had disputed the claim of debt alleged by the respondent. On appeal 
NCALT remanded the case back to NCLT. Appellant challenged the order of the NCALT before the 
Supreme Court.  

Decision : Appeal allowed. 

Reason : Theadjudicating authority, when examining an application under Section 9 of the Act will 
have to determine: (i) Whether there is an “operational debt” as defined exceeding Rs.1 lakh? (See 
Section 4 of the Act) (ii) Whether the documentary evidence furnished with the application shows 
that the aforesaid debt is due and payable and has not yet been paid? and (iii) Whether there is 
existence of a dispute between the parties or the record of the pendency of a suit or arbitration 
proceeding filed before the receipt of the demand notice of the unpaid operational debt in relation to 
such dispute? If any one of the aforesaid conditions is lacking, the application would have to be 
rejected. Apart from the above, the adjudicating authority must follow the mandate of Section 9, as 
outlined above, and in particular the mandate of Section 9(5) of the Act, and admit or reject the 
application, as the case may be, depending upon the factors mentioned in Section 9(5) of the Act.  
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It is now important to construe Section 8 of the Code. The operational creditors are those creditors to 
whom an operational debt is owed, and an operational debt, in turn, means a claim in respect of the 
provision of goods or services, including employment, or a debt in respect of repayment of dues 
arising under any law for the time being in force and payable to the Government or to a local 
authority. This has to be contrasted with financial debts that may be owed to financial creditors, 
which was the subject matter of the judgment delivered by this Court on 31.8.2017 in Innoventive 
Industries Ltd. v. ICICI Bank & Anr. (Civil Appeal Nos.8337-8338 of 2017). In this judgment, we had 
held that the adjudicating authority under Section 7 of the Code has to ascertain the existence of a 
default from the records of the information utility or on the basis of evidence furnished by the 
financial creditor within 14 days. The corporate debtor is entitled to point out to the adjudicating 
authority that a default has not occurred; in the sense that a debt, which may also include a disputed 
claim, is not due i.e. it is not payable in law or in fact.  

This Court then went on to state:  

“29. The scheme of Section 7 stands in contrast with the scheme under Section 8 where an operational 
creditor is, on the occurrence of a default, to first deliver a demand notice of the unpaid debt to the 
operational debtor in the manner provided in Section 8(1) of the Code. Under Section 8(2), the 
corporate debtor can, within a period of 10 days of receipt of the demand notice or copy of the invoice 
mentioned in sub-section (1), bring to the notice of the operational creditor the existence of a dispute 
or the record of the pendency of a suit or arbitration proceedings, which is pre-existing – i.e. before 
such notice or invoice was received by the corporate debtor. The moment there is existence of such a 
dispute, the operational creditor gets out of the clutches of the Code.”  

It is, thus, clear that so far as an operational creditor is concerned, a demand notice of an unpaid 
operational debt or copy of an invoice demanding payment of the amount involved must be delivered 
in the prescribed form. The corporate debtor is then given a period of 10 days from the receipt of the 
demand notice or copy of the invoice to bring to the notice of the operational creditor the existence of 
a dispute, if any. We have also seen the notes on clauses annexed to the Insolvency and Bankruptcy 
Bill of 2015, in which “the existence of a dispute” alone is mentioned. Even otherwise, the word “and” 
occurring in Section 8(2)(a) must be read as “or” keeping in mind the legislative intent and the fact 
that an anomalous situation would arise if it is not read as “or”. If read as “and”, disputes would only 
stave off the bankruptcy process if they are already pending in a suit or arbitration proceedings and 
not otherwise. This would lead to great hardship; in that a dispute may arise a few days before 
triggering of the insolvency process, in which case, though a dispute may exist, there is no time to 
approach either an arbitral tribunal or a court. Further, given the fact that long limitation periods are 
allowed, where disputes may arise and do not reach an arbitral tribunal or a court for upto three 
years, such persons would be outside the purview of Section 8(2) leading to bankruptcy proceedings 
commencing against them. Such an anomaly cannot possibly have been intended by the legislature 
nor has it so been intended. We have also seen that one of the objects of the Code qua operational 
debts is to ensure that the amount of such debts, which is usually smaller than that of financial debts, 
does not enable operational creditors to put the corporate debtor into the insolvency resolution 
process prematurely or initiate the process for extraneous considerations. It is for this reason that it 
is enough that a dispute exists between the parties.  

It is settled law that the expression “and” may be read as “or” in order to further the object of the 
statute and/or to avoid an anomalous situation. This being the case, is it not open to the adjudicating 
authority to then go into whether a dispute does or does not exist?  
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It is important to notice that Section 255 read with the Eleventh Schedule of the Code has amended 
Section 271 of the Companies Act, 2013 so that a company being unable to pay its debts is no longer a 
ground for winding up a company. The old law contained in Madhusudan (supra) has, therefore, 
disappeared with the disappearance of this ground in Section 271 of the Companies Act.  

We have already noticed that in the first Insolvency and Bankruptcy Bill, 2015 that was annexed to 
the Bankruptcy Law Reforms Committee Report, Section 5(4) defined “dispute” as meaning a “bona 
fide suit or arbitration proceedings…” In its present avatar, Section 5(6) excludes the expression 
“bona fide” which is of significance. Therefore, it is difficult to import the expression “bona fide” into 
Section 8(2)(a) in order to judge whether a dispute exists or not.  

It is clear, therefore, that once the operational creditor has filed an application, which is otherwise 
complete, the adjudicating authority must reject the application under Section 9(5)(2)(d) if notice of 
dispute has been received by the operational creditor or there is a record of dispute in the 
information utility. It is clear that such notice must bring to the notice of the operational creditor the 
“existence” of a dispute or the fact that a suit or arbitration proceeding relating to a dispute is pending 
between the parties. Therefore, all that the adjudicating authority is to see at this stage is whether 
there is a plausible contention which requires further investigation and that the “dispute” is not a 
patently feeble legal argument or an assertion of fact unsupported by evidence. It is important to 
separate the grain from the chaff and to reject a spurious defence which is mere bluster. However, in 
doing so, the Court does not need to be satisfied that the defence is likely to succeed. The Court does 
not at this stage examine the merits of the dispute except to the extent indicated above. So long as a 
dispute truly exists in fact and is not spurious, hypothetical or illusory, the adjudicating authority has 
to reject the application.  

Going by the aforesaid test of “existence of a dispute”, it is clear that without going into the merits of 
the dispute, the appellant has raised a plausible contention requiring further investigation which is 
not a patently feeble legal argument or an assertion of facts unsupported by evidence. The defence is 
not spurious, mere bluster, plainly frivolous or vexatious. A dispute does truly exist in fact between 
the parties, which may or may not ultimately succeed, and the Appellate Tribunal was wholly 
incorrect in characterizing the defence as vague, got-up and motivated to evade liability.  

SURENDRA TRADING COMPANY v. JUGGILAL KAMLAPAT JUTE MILLS CO LTD [SC] 

Civil Appeal No. 8400 of 2017 

A.K. Sikri & Ashok Bhushan, JJ. [Decided on 19/09/2017] 

Insolvency and Bankruptcy Code, 2016- proviso to section 9 (5) – 7 days’ time limit to 
remove defects in the application- whether directory – Held Yes.  

Brief facts:  The crux of the issue was that the appellant operational creditor filed an application 
before the NCLT under sections 8 and 9 of the Insolvency and Bankruptcy Code 2016 (the Code) 
against the respondent corporate debtor. The NCLT observed certain deficiencies in the application 
and directed the appellant to remove the same within 7 days as provided under section 9. The 
appellant removed the defects but after the expiry of 7 days. The NCLT dismissed the application. On 
appeal, the NCALT held that the appellant should have cured the defects within 7 days as the 
provision was mandatory. This is being challenged in the present appeal.  

The core issue involved in the appeal was whether the 7 days prescribed in the section is mandatory 
or directory. 

Decision : Appeal allowed. 
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Reason: We make it clear at the outset that since we are dealing with the substantial issue as to 
whether seven days period provided for removing the defects is mandatory or not, it is not necessary 
to touch upon these mundane aspects. Instead, it would be better to concentrate on the substance of 
the matter. 

As mentioned above, insofar as prescription of fourteen days within which the adjudicating authority 
has to pass an order under sub-section (5) of Section 9 for admitting or rejecting the application is 
concerned, the NCLAT has held that the same cannot be treated as mandatory. Though this view is not 
under challenge (and rightly so), discussion in the impugned order on this aspect has definite bearing 
on the other question, with which this Court is concerned. Therefore, we deem it apposite to discuss 
the rationale which is provided by the NCLAT itself in arriving at the aforesaid conclusion insofar as 
first aspect is concerned. 

It is pointed out by the NCLAT that where an application is not disposed of or an order is not passed 
within a period specified in the Code, in such cases the adjudicating authority may record the reasons 
for not doing so within the period so specified and may request the President of the NCLAT for 
extension of time, who may, after taking into account the reasons so recorded, extend the period 
specified in the Code, but not exceeding ten days, as provided in Section 64(1) of the Code. The NCLAT 
has thereafter scanned through the scheme of the Code by pointing out various steps of the insolvency 
resolution process and the time limits prescribed therefor.  

It is of relevance to mention here that the corporate insolvency resolution process can be initiated by 
the financial creditor under Section 7 of the Code, by the operational creditor under Section 9 of the 
Code and by a corporate applicant under Section 10 of the Code. There is a slight difference in these 
provisions insofar as criteria for admission or rejection of the applications filed under respective 
provisions is concerned. However, it is pertinent to note that after the admission of the insolvency 
resolution process, the procedure to deal with these applications, whether filed by the financial 
creditor or operational creditor or corporate applicant, is the same.  

The aforesaid statutory scheme laying down time limits sends a clear message, as rightly held by the 
NCLAT also, that time is the essence of the Code. Notwithstanding this salutary theme and spirit 
behind the Code, the NCLAT has concluded that as far as fourteen days’ time provided to the 
adjudicating authority for admitting or rejecting the application for initiation of insolvency resolution 
process is concerned, this period is not mandatory.  For arriving at such a conclusion, the NCLAT has 
discussed the law laid down by this Court in some judgments.  

The NCLAT has also held that fourteen days period is to be calculated ‘from the date of receipt of 
application’. The NCLAT has clarified that date of receipt of application cannot be treated to be the 
date of filing of the application. Since the Registry is required to find out whether the application is in 
proper form and accompanied with such fee as may be prescribed, it will take some time in examining 
the application and, therefore, fourteen days period granted to the adjudicating authority under 
the aforesaid provisions would be from the date when such an application is presented before the 
adjudicating authority, i.e. the date on which it is listed for admission/order. 

After analysing the provision of fourteen days’ time within which the adjudicating authority is to pass 
the order, the NCLAT immediately jumped to another conclusion, viz. the period of seven days 
mentioned in proviso to sub-section (5) of Section 9 for removing the defect is mandatory.  

We are not able to decipher any valid reason given while coming to the conclusion that the period 
mentioned in proviso is mandatory. The order of the NCLAT, thereafter, proceeds to take note of the 
provisions of Section 12 of the Code and points out the time limit for completion of insolvency 
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resolution process is 180 days, which period can be extended by another 90 days.  However, that can 
hardly provide any justification to construe the provisions of proviso to sub-section (5) of Section 9 in 
the manner in which it is done. It is to be borne in mind that limit of 180 days mentioned in Section 
12 also starts from the date of admission of the application. Period prior thereto which is consumed, 
after the filing of the application under Section 9 (or for that matter under Section 7 or Section 10), 
whether by the Registry of the adjudicating authority in scrutinising the application or by the 
applicant in removing the defects or by the adjudicating authority in admitting the application is not 
to be taken into account. In fact, till the objections are removed it is not to be treated as application 
validly filed inasmuch as only after the application is complete in every respect it is required to be 
entertained. In this scenario, making the period of seven days contained in the proviso as mandatory 
does not commend to us. No purpose is going to be served by treating this period as mandatory. In a 
given case there may be weighty, valid and justifiable reasons for not able to remove the defects 
within seven days. Notwithstanding the same, the effect would be to reject the application. 

Let us examine the question from another lens. The moot  question would be as to whether such a 
rejection would be treated as rejecting the application on merits thereby debarring the application 
from filing fresh application or it is to be treated as an administrative order since the rejection was 
because of the reason that defects were not removed and application was not examined on merits. In 
the former case it would be travesty of justice that even if the case of the applicant on merits is very 
strong, the applicant is shown the door without adjudication of his application on merits. If the latter 
alternative is accepted, then rejection of the application in the first instance is not going to serve any 
purpose as the applicant would be permitted to file fresh application, complete in all aspects, which 
would have to be entertained. Thus, in either case, no purpose is served by treating the aforesaid 
provision as mandatory. 

Further, we are of the view that the judgments cited by the NCLAT and the principle contained therein 
applied while deciding that period of fourteen days within which the adjudicating authority has to 
pass the order is not mandatory but directory in nature would equally apply while interpreting 
proviso to sub-section (5) of Section 7, Section 9 or sub-section (4) of Section 10 as well. After all, the 
applicant does not gain anything by not removing the objections inasmuch as till the objections are 
removed, such an application would not be entertained. Therefore, it is in the interest of the applicant 
to remove the defects as early as possible. 

Thus, we hold that the aforesaid provision of removing the defects within seven days is directory and 
not mandatory in nature. However, we would like to enter a caveat. 

We are also conscious of the fact that sometimes applicants or their counsel may show laxity by not 
removing the objections within the time given and make take it for granted that they would be given 
unlimited time for such a purpose. There may also be cases where such applications are frivolous in 
nature which would be filed for some oblique motives and the applicants may want those applications 
to remain pending and, therefore, would not remove the defects. In order to take care of such cases, a 
balanced approach is needed. Thus, while interpreting the provisions to be directory in nature, at the 
same time, it can be laid down that if the objections are not removed within seven days, the applicant 
while refilling the application after removing the objections, file an application in writing showing 
sufficient case as to why the applicant could not remove the objections within seven days. When such 
an application comes up for admission/order before the adjudicating authority, it would be for the 
adjudicating authority to decide as to whether sufficient cause is shown in not removing the defects 
beyond the period of seven days. Once the adjudicating authority is satisfied that such a case is shown, 
only then it would entertain the application on merits, otherwise it will have right to dismiss the 
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application. The aforesaid process indicated by us can find support from the judgment of this Court 
in Kailash v. Nanhku & Ors., (2005) 4 SCC 480. 

In fine, these appeals are allowed and that part of the impugned judgment of NCLAT which holds 
proviso to sub-section (5) of Section 7 or proviso to sub-section (5) of Section 9 or proviso to sub-
section (4) of Section 10 to remove the defects within seven days as mandatory and on failure 
applications to be rejected, is set aside. 

INNOVENTIVE INDUSTRIES LTD. v. ICICI & ANR [SC] 

Civil Appeal Nos. 8337-8338 of 2017 

R.F. Nariman & S. K. Kaul, JJ. [Decided on 31/08/2017] 

Insolvency and Bankruptcy Code, 2016 – corporate debtor entered into CDR with 19 
financial creditors- one financial creditor (respondent) invoked the provisions the 
Code– application filed before the NCLT- objections raised as to the applicability of the 
Code qua the Maharashtra Act and that the debt is not due under the CDR agreement- 
objections rejected- application admitted- NCALT dismissed the appeal- whether 
contentions of the appellant are tenable- Held, No.                                                                           

Brief facts : The appellant is a multi-product company catering to applications in diverse sectors. It 
had borrowed from various financial institutions including the respondent herein. A corporate debt 
restructure plan (CDR) was framed between 19 lenders and the appellant in 2014 and a   master 
restructuring agreement (hereinafter referred to as the MRA), by which funds were to be infused by 
the creditors, and certain obligations were to be met by the debtors. The aforesaid restructuring plan 
was implementable over a period of 2 years. 

Ultimately, an application was made on 07/12/ 2016 by ICICI Bank Ltd., in which it was stated that 
the appellant being a defaulter within the meaning of the Code, the insolvency resolution process 
ought to be set in motion. To this application, a reply was filed by means of an interim application on 
behalf of the appellant, in which the appellant claimed that there was no debt legally due in as much 
as vide two notifications issued under the Maharashtra Relief Undertakings (Special Provisions Act), 
1958 (hereinafter referred to as the Maharashtra Act), all liabilities of the appellant, except certain 
liabilities with which we are not concerned, and remedies for enforcement thereof were temporarily 
suspended for a period  up to 18/07/2017.  

It may be added that this was the only point raised on behalf of the appellant in order to stave off the 
admission of the ICICI Bank application made before the NCLT.  

On 16/01/2017, a second application was filed by the appellant in which a different plea was taken. 
This time, the appellant pleaded that owing to non-release of funds under the MRA, the appellant was 
unable to pay back its debts as envisaged. Further, it repaid only some amounts to five lenders, who, 
according to the appellant, complied with their obligations under the MRA. In the aforesaid 
circumstances, it was pleaded that no default was committed by it. 

The NCLT held that the Code would prevail against the Maharashtra Act and held that the 
Parliamentary statute would prevail over the State statute and this being so, it is obvious that the 
corporate debtor had defaulted in making payments, as per the evidence placed by the financial 
creditors. Hence, the application was admitted and a moratorium was declared. Appeal made to the 
NCALT was also dismissed. Hence the present appeal. 

Decision : Appeal dismissed. 
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Reason : Having heard learned counsel for both the parties, we find substance in the plea taken by 
Shri Salve that the present appeal at the behest of the erstwhile directors of the appellant is not 
maintainable. According to us, once an insolvency professional is appointed to manage the company, 
the erstwhile directors who are no longer in management, obviously cannot maintain an appeal on 
behalf of the company. In the present case, the company is the sole appellant. This being the case, the 
present appeal is obviously not maintainable. However, we are not inclined to dismiss the appeal on 
this score alone. 

Having heard both the learned counsel at some length, and because this is the very first application 
that has been moved under the Code, we thought it necessary to deliver a detailed judgment so that 
all Courts and Tribunals may take notice of a paradigm shift in the law. 

Entrenched managements are no longer allowed to continue in management if they cannot pay their 
debts. 

Both the Tribunal and the Appellate Tribunal refused to go into the other contentions of the Appellant 
viz. that under the MRA, it was because the creditors did not disburse the amounts thereunder that 
the appellant was not able to pay its dues. We are of the view that the Tribunal and the Appellate 
Tribunal were right in not going into this contention for the very good reason that the period of 14 
days within which the application is to be decided was long over by the time the second application 
was made before the Tribunal. Also, the second application clearly appears to be an after-thought for 
the reason that the corporate debtor was fully aware of the fact that the MRA had failed and could 
easily have pointed out these facts in the first application itself. However, for reasons best known to it, 
the appellant chose to take up only a law point before the Tribunal. The law point before the Tribunal 
was argued on 22nd and 23rd December, 2016, presumably with little success. It is only as an after-
thought that the second application was then filed to add an additional string to a bow which 
appeared to the appellants to have already been broken. 

The obligation of the corporate debtor was, therefore, unconditional and did not depend upon 
infusing of funds by the creditors into the appellant company. Also, the argument taken for the first 
time before us that no debt was in fact due under the MRA as it has not fallen due (owing to the 
default of the secured creditor) is not something that can be countenanced at this stage of the 
proceedings. In this view of the matter, we are of the considered view that the Tribunal and the 
Appellate Tribunal were right in admitting the application filed by the financial creditor ICICI Bank 
Ltd. 

The appeals, accordingly, stand dismissed. There shall, however, be no order as to costs. 
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Student-ICSI Academic CONNECT 

Students may clarify their subject specific academic queries 
related to study material between 2.00 p.m. to 3.00 p.m. on all 
working days (Monday - Friday) at 0120-4082125 

Students may also write their academic queries on 
academics@icsi.edu  

 

Dear Students, 

We are pleased to share that with a view to update the students on important 
developments on daily basis, the Institute has initiated ‘Info Capsules’ on the 
Institute’s website www.icsi.edu.  

Students are requested to take advantage of this new initiative. 

Our best wishes for all your endeavors. 

Team ICSI  

 

 
विद्यार्थी ध्यान दें, िह अपने विषय सम्बन्धी संदेह ननिारण के लिए सोमिार से शकु्रिार 
(समय दोपहर २.०० से ३.०० बजे) दरूभाष न. 0120-4082125 पर संपकक  कर सकत ेहैं या उसे ई-

मेि academics@icsi.edu पर भेज सकते हैं।   

 

http://www.icsi.edu/
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Student Services  

The Institute has initiated various steps to provide instantaneous services to its stakeholders by 
the use of technology.  More and more services are being added in this march for automation.  
The study material is now fully available to one and all through the online portal.  Some of the 
services and their uses which are important for awareness are listed: 

CALL CENTRE 

The Institute has established a dedicated call centre with Phone Nos. 0120-6204999 & 
0120-3314111. The Call Centre provides for Interactive Voice Response as well as a 
Ticketing Mechanism. 

 

 

 

STUDENT ACADEMIC HELPLINE 

The Student Academic Helpline' is the helpline launched for students which  provides the best of 
the faculty across the country to guide the students on various subjects. The Helpline remains  
open at 7 AM in the morning till 11 PM of night.   

Students  may call us at 0120-6267777 and inform the central core team about their query on any 
topic of Company Secretaryship Course. The central core team thereafter connects the students to 
the subject expert/ faculty across the country. 
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‘CS TOUCH’ MOBILE APP REVAMP 

The Institute had launched ‘CS Touch’, a Android 
based mobile application for students, members and 
other users to access the required information via 
smart phones which is a Mobile Application for Web 
based Content Management System for iOS and 
Android platforms. Based on the response of the 
users and stakeholders, the app has been revamped 
with enhanced features to serve the users more 
efficiently. 

REGISTRATION 

Renewal of Registration (Registration Denovo / Extension) 

Registration of students registered upto and including November 2012 stands terminated on 
expiry of five-year period on  October 2017. 

Students are advised to apply for Registration De novo/ Extension of registration as per the 
guidelines. Students are advised to click on the following link :    
https://smash.icsi.in/Documents/User_Manual_forDenovoandExtension.pdf for seeking 
Registration Denovo or Extension subject to meeting the eligibility conditions. Students are 

required to seek Registration Denovo or Extension by 9th April and 10th October for  appearing 
in June and December sessions of examinations. Detailed process for seeking Registration Denovo 
and Extension online is given below. 

ONLINE DE NOVO & EXTENSION REGISTRATION PROCESS 

(FOR EXECUTIVE PROGRAMME & PROFESSIONAL PROGRAMME STUDENTS) 

Kindly visit the following link to check the process of Denovo and Extension 

https://www.icsi.in/Student/Portals/0/Sitemap/UserManuals/SMASH_Links_for_UserManuals.pdf  

REGULARISATION OF EXECUTIVE  PROGRAMME ADMISSION 

Students provisionally admitted to the Executive Programme are advised to upload the 
scanned copies of their graduation Pass Certificates or marksheets for regularizing their 
admission at their online account at www.icsi.edu. They are required to login at their account to 
upload the desired marks sheets/certificates. Students, who have already uploaded / submitted 
their graduation pass certificate/Marksheet and have not received any confirmation with regard 
to approval of their admission, must contact the Institute immediately either through online 
grievance Redressal module or ticketing Mechanism of the Institute quoting the 
following particulars through online grievance redressal module: 

Name                          

Details of Fee paid 

Admission No.  

Email Address            

Complete Postal Address with Pin code 

 

https://smash.icsi.in/Documents/User_Manual_forDenovoandExtension.pdf
http://www.icsi.edu/
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CANCELLATION OF PROVISIONAL ADMISSION 

Provisional admission of the students, who fail to submit/upload the requisite proof of having 
passed the graduation examinations within the stipulated time period of six months shall stand 
cancelled and no refund of fee will be made.  

Change of Address/Resetting Password 

Students are advised to update their addresses instantly through online services option at 
www.icsi.edu. Their Registration Number shall be their user Id itself. Students can also reset their 
password anytime (The new password will be displayed on the screen). The process is given 
below: 
 
Manual for Change of Mobile number, Email Id, Address and resetting password 
 
Process to change correspondence/permanent address 

Step 1: After Log in  

 
  

file:///E:/DESKTOP%20DATA/E-BULLETIN%20FOUNDATION%20EXE%20&%20PROF%202016/JULY%202016/EXE%20&%20PROF%20JULY%202016/www.icsi.edu
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Step 2: To change Correspondence address 

 

Step 3:  

 

 
 
Note: Same process will be for changing permanent address. 
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Change/Reset Password 
Step 1: Log in with valid credentials on smash.icsi.in 
Step 2: Click on Profile > Change Password 
 

 
 

 

Updation of E-Mail Address/ Mobile Number 

Students are advised to update their E-Mail Id and Mobile Numbers timely so that important 
communications are not missed as the same are sent through bulk mail/SMS nowadays. Students 
may update their E-mail Id/ Mobile Number instantly after logging into their account at 
www.icsi.edu at request option. 

Student Identity Card Identity Card can be downloaded after logging into the Student Portal at 
www.icsi.edu. After downloading the Identity card, students are compulsorily required to get 
it attested by any of the following authorities with his/her seal carrying name, 
professional membership No., designation and complete official address: 

1. Member of the Institute, with ACS/FCS No. 

2. Gazetted Officer of the Central or State Government. 

3. Manager of a Nationalised Bank. 

4. Principal of a recognized School/College. 

5. Officer of ICSI 

Unattested Identity Cards are not valid and the students are advised to carry duly attested 
Identity Card for various services during their visits to the offices of the Institute, Examination 
Centres, etc. 

file:///C:/Users/admin/Desktop/SMASH_RegistrationManual/smash.icsi.in
http://www.icsi.edu/
http://www.icsi.edu/
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Registration to Professional Programme 

Students who have passed/completed both modules of Executive examination are advised to 
seek registration to Professional Programme through online mode. The prescribed fee is 
Rs.12,000/-.Eligibility of students registered to professional programme for appearing in the 
Examinations shall be as under: - 

Students Registered During Will be eligible for appearing in 

1st December, 2016 to 28th February, 2017 All Modules in December, 2017 Session  

1st March, 2017 to 31st May, 2017 Any One Module in December, 2017 Session  

1st June, 2017 to 31st August, 2017 All Modules in June, 2018 Session  

1st September 2017 to 30th November 2017 Any One Module in June 2018 Session 

While registering for Professional Programme, students are required to submit their option for 
the Elective Subject under Module 3 as per details given below:- 

Electives  subject 1 out of below 5 subjects 

1. Banking  Law and Practice 

2. Capital, Commodity and Money Market  

3. Insurance Law and Practice 

4. Intellectual Property Rights - Law and Practice 

5. International Business-Laws and Practices  

Notwithstanding the original option of Elective Subject, students may change their option of 
Elective Subject at the time of seeking enrolment to the Examinations. There will be no fee for 
changing their option for elective subject, but the study material if needed will have to be 
purchased by them against requisite payment. Soft copies of the study materials are available on 
the website of the Institute. 
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Clarification Regarding Paper wise Exemption 

(a) Paperwise exemption is granted only on the basis of specific request received online 
through website www.icsi.edu from a registered student and complying all the 
requirements. There is one time payment of Rs. 1000/- (per subject). 

(b) Last date of for submission of requests for exemption, complete in all respects, is 9thApril 
for June Session of examinations and 10th October for December session of Examinations. 
Requests, if any, received after the said cut-off dates will be considered for the purpose of 
subsequent sessions of examinations only. For example, if a student requests for 
exemption(s) after 10th October, 2017, even if he/she is eligible for such exemption(s), 
the same will NOT be considered for the purpose of December, 2017 Session of 
Examinations. 

 (c) The paperwise exemption once granted holds good during the validity period of 
registration or passing/completing the examination, whichever is earlier. 

(d)   Paper-wise  exemptions   based  on  scoring  60% marks in the examinations are being 
granted to the students automatically and in case the students are not interested in 
availing the exemption they may seek cancellation of the same by sending a formal request 
through the Online facility available. For the purpose,  please submit the Online Request by 
logging into your account at https://smash.icsi.in<https://smash.icsi.in/> 15 days before 
commencement of examination. The User Manual for submitting the request for 
cancellation of exemption is furnished below for ready reference : - 



 

e-bulletin                                                                                   29                                                         November  2017 
2017 
 

 
USER MANUAL FOR CANCELLATION OF EXEMPTION 

 
Step – 1 
After Login with your registration no. 
Click on Module----- ---------  

 
 
Step – 2 
Select the Check Box of the Subject the student want to cancel for the current syllabus 
and then click on Cancel Exemption : 

 
 
8 July 2017 
If any student appears in the examinations disregarding the exemption granted on the 
basis of 60% marks and shown in the Admit Card, the appearance will be treated as valid 
and the exemption will be cancelled. 
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 (e) It may be noted that candidates who apply for grant of paper wise exemption or seek 
cancellation of paper wise exemption already granted, must see and ensure that the 
exemption has been granted/cancelled accordingly. Candidates who would presume 
automatic grant or cancellation of paper wise exemption without obtaining written 
confirmation on time and absent themselves in any paper(s) of examination and/or 
appear in the exempted paper(s) would do so at their own risk and responsibility and the 
matter will be dealt with as per the above guidelines. 

(f) Exemption once cancelled on request in writing shall not be granted again under any 
circumstances. 

(g) Candidates who have passed either module of the Executive/Professional examination 
under the old syllabus shall be granted the paper wise exemption in the corresponding 
subject(s) on switchover to the new/latest syllabus. 

(h) No exemption fee is payable for availing paper wise exemption on the basis of switchover 
or on the basis of securing 60% or more marks in previous sessions of examinations. 

Important 

Paper-wise Exemptions are available only on the basis of passing (i) 
ICAI (The Institute of Cost Accountants of India) Final Examinations (ii) LL.B. 
Examinations (with 50% marks) or (iii) Members of ICSA-UK in selected 
subjects of Executive Programme & Professional Programme and no other 
exemptions are admissible on the basis of any other higher qualifications.  

 
Attention Students !!! 

There is no provision for submitting the exemption at the time of submitting the examination form.  

If you have already been granted the exemption, it is reflected in your online account under 
“Programme Info”, Examination Enrollment Status and Admit Card issued for examination through 
online mode. 

It may be noted that in some cases, the exemptions granted in accordance with the various provisions 
contained under the regulations are inter-related with other exemptions granted and cancellation (or 
appearance) in any one of the papers may result in cancellation of exemptions in all the inter-related 
papers. For example, if a candidate has been granted paper-wise exemptions in three papers on the 
basis of scoring 60, 62, 58 & 10 Marks respectively in the four papers contained under Module-I of 
Executive Programme in previous session and in case he/she appears or cancels the exemption in any 
one out of the three exempted papers, all the three exemptions shall be cancelled since the exemption 
criteria in this case is applicable only if all the three papers are taken together. Candidates are, 
therefore, advised to be extremely careful while seeking cancellation or while appearing in the 
exempted papers, as the final result will be computed considering the actual marks scored on 
reappearance and/ or the deemed absence in the papers as the case may be. In other words, 
candidates appearing in the exempted papers despite an endorsement to the effect in the Admit Card 
shall be doing so at their own risk and responsibility and the Institute may not be held responsible for 
any eventuality which may arise at a later date. In case of any doubt regarding the applicability of 
rules regarding the exemptions, it would be better if the candidates seek prior clarifications from the 
Institute by writing at exemption@icsi.edu  before appearing in the examination of exempted subjects 
or seeking cancellation of exemptions granted.  
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Schedule of Fees 

A.) The details of fee applicable for availing various services are as under:- 

PARTICULARS FEE (Rs.) 
 A. FOUNDATION PROGRAMME  

(i) Admission Fee 1500 

(ii)  Education Fee 3000 

Total 4500 

B. *EXECUTIVE PROGRAMME  

(i)  Foundation Examination Exemption Fee 

 

500  (Commerce and non-commerce graduates) 

4000 (ICAI-CPT/ICAI (Cost) Foundation Pass 
Students) 

(ii)  Registration Fee 2000 

(iii) Education Fee for Executive Programme 6500 

(iv) Education fee  for   Foundation 
Programme payable by non-
commerce graduates who are seeking 
exemption from passing the 
Foundation Programme examination 
under clause (iii) of Regulation 38 

 

 

 

1000 

 

 

Total 

 

8500 (CS Foundation Pass Students) 
9000 (Commerce Graduates) 
12500 ICAI-CPT/ICAI(Cost) Foundation Pass 
Students)  
10000 (Other Graduates) 

 
C. *PROFESSIONAL PROGRAMME 
 

 

 
Education Fee 

 
12000 
 

 
D. OTHER FEES 
 

 
 

Registration De-novo Fee 
 Students may apply for Registration 

de-novo within two years of the expiry 
of former registration 

 

 
 

2000 
 

 
 If students fail to apply for Registration 

de-novo within two years of expiry of 
Registration, they may still seek 
Registration de-novo within a maximum 
period of five years from the expiry of 
former registration. 
 

 

 
 
 

3000 
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Extension of Registration Fee 
 

 
1000 
  

Paper-wise Exemption Fee Per Paper 
 

 
1000 
  

Issue of Duplicate Pass Certificate Fee 
(excluding GST) 

 
200 
 

 
Verification of Marks Fee (Per Paper) 
 

 
250 
  

Certified Copy of Answer Book (Per Paper) 
 

 
500 
  

Issue of Transcripts (excluding GST) 
 

 
250 
  

Duplicate Result-cum-Marks Statement 
(excluding GST) 
 

 
100 
 

 
Prospectus  
 

 
200 
  

E. EXAMINATION FEES 
 

 

Foundation Programme 

 

 
1200 

 Executive Programme(Per Module) 

 

 
1200 

 
Professional Programme (Per Module) 

 

 
1200 

 
Surcharge for appearing in Examinations 
from Overseas Centre (Dubai) (over and 
above normal Examination Fee) 

 

 

US$ 100 

(or equivalent amount in Indian Rupees) 

 Late Fee for Submission of Examination 
Application 

250 

Change of Examination Centre/ Medium/ 
Module 

250 

 

 

Concession in fee for the widows and wards of martyrs of the military and para-military 
forces 

 

Registration to Foundation 
Programme, Executive Programme & 
Professional Programme Stages 

 

50% of the fee applicable to general 
category students 

 

Examination Fee 

 

50% of the fee applicable to general 
category students 
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Discontinuation of Public Private Partnership Scheme for Class Room Teaching 

The Public Private Partnership Scheme for conducting Class Room Teaching has been 
discontinued and presently no Centres are authorized to conduct the classes under the Scheme. 
Students registering at these centres will be doing so at their own risk and 
responsibility. Students are advised to the approach the nearest Regional and Chapter Offices of 
the Institute for availing the Class Room Teaching facility. 

Discontinuation of Requirement of Coaching Completion Certificate 

The requirement of coaching completion certificate has been discontinued. This would make 
students eligible for enrolment to Executive / Professional Programme examinations after expiry 
of six months or nine months as the case may be, from the date of registration to the respective 
stage. 

Henceforth, students of Executive Programme and Professional Programme are not required to: 

a) submit response sheets to test papers on various subjects to the Institute under Postal 
Tuition Scheme, or 

b) obtain coaching completion certificate from the Institute or from Class Room 
Teaching Centres of the Institute, or 

c) submit coaching completion certificate for enrollment to examinations of Executive 
and Professional Programmes. 

Re-Registration to Professional Programme  

The Institute has introduced a Re-registration Scheme, whereby students who have passed 
Intermediate Course/ Executive Programme under any old syllabus but not eligible for seeking 
Registration Denovo may resume CS Course from Professional Programme Stage. It is an 
opportunity to come back to the profession for those students who had to discontinue the CS 
Course due to compelling reasons. Detailed FAQ, Prescribed Application Form, etc. may be seen at 
“for students” option at home page of Institute’s website www.icsi.edu. 

Please check FAQ & Application Form for Re-Registration at 
http://www.icsi.edu/docs/Webmodules/REREGISTRATION.pdf 

 

  

http://www.icsi.edu/
http://www.icsi.edu/docs/Webmodules/REREGISTRATION.pdf
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ATTENTION STUDENTS ! 

PROCEDURE TO CREATE / RESET PASSWORD 

Students are advised to follow the steps as given below for  creating/ resetting password 
for the New Portal launched by the Institute :  

Step-1 Click on the following link to visit the SMASH Portal :  

SMASH PORTAL 

The following screen opens :  

 

Step-2 Students may directly visit the Reset/ Create Password link :  

RESET OR CREATE PASSWORD 

The following screen opens :  

 

Enter the Registration Number and Verification Code   

Step-3 The following screen opens :  

 

Enter Registration Number, Date of Birth, Country, Mobile Number and E-Mail 
Id (the details should exactly match with those appearing in the Old System) 
and click on the Submit Button 

https://smash.icsi.in/Scripts/login.aspx
https://smash.icsi.in/Scripts/GetPassword.aspx
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Step-4 

 

 

 

On entering the above mentioned details, the following screen opens :  

 

 

Enter the New Password and Confirm the same. While entering new password, 
please ensure that the password containts atleast one character in Uppercase, 
one character in Lowercase, one Special Character and one Numerical 
character. For example  Student@123. 

Step 5 The following screen opens :  

 

Password is created, say, Student@123  

 Note on Step 6 : If the ‘Popup’ is disabled in your browser, the window 
“Password created successfully” will NOT open. Therefore, please enable the 
‘Popup’ Window in the browser (Internet Explorer/ Chrome, etc.) as per the 
image given below to enable the system to reset your password:   
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Please follow the criteria of password One Upper Case, One Lower Case, One 
Numeric and One Special Character in the password entered by you. For 
example,  Student#4078, ICSI*2136, etc. 

Step 6 Click on OK button, you are now ready to login to the new portal and avail the 
Online Services.   

Visit the SMASH portal  and login to your Online Account by entering  your User 
Id (Registration Number) and the newly created password.    

 

Last Date for Submission of Online Request for Changes of Examination Enrollment Status 
pertaining to December, 2017 Session of Executive Programme and Professional 
Programme Examinations 

Students desirous of  submitting online requests for Change of Examination Centre / Medium/ 
Combination of Module(s) during December, 2017 Session of CS Executive Programme and 
Professional Programme Examinations may please note that the last date for submission of 
requests is 5th December, 2017 (Upto 16:00 Hours). Requests, if any, received after the said 
date will NOT be entertained. 

Admit Cards for Executive Programme and Professional Programme Examinations for 
December, 2017 Session of Examinations 

Admit Cards to the eligible students for Executive Programme and Professional Programme 
Examinations, December, 2017 Session shall be uploaded on the website of the Institute 
www.icsi.edu  after 9th December,  2017 and the students are advised to download the same 
well in advance. Apart from verifying the contents of the Admit Card, students are advised to go 
through the important instructions forming part of the Admit Card and comply with all the 
requirements. 

  

http://www.icsi.edu/
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Attention Students!  Enrolled for December, 2017 Session of Examinations 

Rejection of Examination enrollment requests due to  various scenarios 

The examination enrollment requests for December, 2017 Session of CS Examinations shall  be 
rejected under the following scenarios :  

1. If you are an Executive or Professional Programme Student and have registered on or 
after 1st June, 2017.  

2. If your registration has expired by 31st July, 2017 and you have not sought Registration 
Denovo/ Extension as per your eligibility.  

3. If you  are an Executive Programme Student provisionally registered and have not 
submitted the proof of passing Bachelor’s Degree Examinations for regularization of the 
provisional registration.  

4. If you have remitted the examination fee after on or after 11th October, 2017 (In case of 
Examination Fee Payments by way of Bank Challan, the date of deposit of fee will be 
considered as date of remittance of fee).  

5. If your registration has been cancelled after submission of examination form due to non-
compliance with the guidelines for submission of requisite certificates for regularizing the 
provisional registrations.  

6. If you have remitted the examination fee during the period from 26.09.2017 to 10.10.2017 
but not remitted the applicable Late Fee of Rs.250/-.  

7. If you are an Executive / Professional Programme Student and registered during the 
period from 1st March, 2017 to 31st May, 2017 but enrolled for more than One Module (in 
this case students are required to indicate their option for the exact Module for which they 
desire to appear by writing email at enroll@icsi.edu) 

If you are covered under any of the above scenarios, please write to enroll@icsi.edu  for any 
further information/ guidance.  

 
 
 

  

mailto:enroll@icsi.edu
mailto:enroll@icsi.edu
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REVISED PROCEDURE FOR EFFECTING CHANGE OF NAME IN THE            
INSTITUTE'S RECORDS  

In order to ensure uniformity in the procedure for effecting change of name on the basis of 
specific requests from  students, it has been decided that henceforth request for change of name 
of students in the Institute's records would be accepted only on receipt/ submission of either of 
the following documents : - 

(i)   Gazette Notification  

(ii)  Publication in Newspaper for change of name alongwith an Affidavit  

(iii)  Copy of Marriage Certificate (in case of Female candidates after marriage)  

(iv)  Copy of PAN Card / Aadhaar Card / DIN supporting change of name. 

Students may send any such request at dss@icsi.edu alongwith the requisite supporting 
documents as mentioned above while quoting their Registration Numbers. It may be further 
noted that no request would be accepted without registration number. 

 

 

UPDATES /NOTIFICATIONS FROM THE INSTITUTE ARE NOW AVAILABLE                                              
ON SOCIAL NETWORKING SITES 

Students can now visit the webpage of the Institute on the following Social networking sites 
to get details regarding various notifications and updates of the Institute. 

1. Facebook 

 

2. Twitter 

Click on appropriate links on home page of ICSI website to get access to these webpages. 

https://twitter.com/icsi_cs 

https://www.facebook.com/ICSI 

 

  

https://twitter.com/icsi_cs
https://www.facebook.com/ICSI
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ATTENTION STUDENTS! 
DEDUCTION OF 30% OF THE TOTAL FEE REMITTED BY THE APPLICANT IN RESPECT OF 

REGISTRATIONS LYING PENDING FOR MORE THAN A YEAR 

The Institute has decided to reject the applications of such students who do not submit the 
documents within one year after their registration in Foundation and Executive programme 
by deducting 30% of the fee remitted by them towards administrative charges after expiry of 
one year. Therefore it is advised that all such students may submit their documents in the 
stipulated time period failing which their registration applications would be rejected 

 

ATTENTION STUDENTS ! 
ISSUE OF STUDY MATERIALS COMPULSORILY TO ALL THE STUDENTS                                      

REGISTERING FOR THE CS COURSE 

It is informed that  henceforth the study materials will be issued compulsorily to  all students 
registering for different stages of CS Course.  

It has been decided to discontinue the system of granting concession to the students of 
Executive/ Professional Programme Stages not opting for the study materials at the time of 
registration.  

STUDY CENTERS 

ICSI is setting up Study Centres  in cities/ locations where the Regional/ Chapter Office of the 
Institute does not exist to facilitate the students.  

The details of study centers are given below. 

 

DETAILS OF  ICSI - STUDY CENTRE 

  Study Centre 
Name of the 
University/ 

College 
Full Address 

Contact 
Person 

with 
Designatio

n 

Mobile 
E-Mail Id 

 
Website 

1 Jalgaon 
 

G. H. Raisoni 
Institute of 
Business 
Management, 
]algaon 

Gat No 
57/1,Sirsoli 
Road,Mohadi, 
Jalgaon, 
Maharashtra 
425001 

Dr. Preeti 
Aggarwal, 
Director 
/Mr,. Raj 
Kumar A 
Kankaria-  

09604010444
/ 0257-
2264884 
/9011768391 

preeti.agarwal
@raisoni.net  

www.raisoni.
net 

2 Bilaspur Drona College 
of IT Applied 
Social Science, 
Bilaspur 

In front of Kanan 
Zoo, Pendari, 
Sakri, Bilaspur-
495001, 
Chhatishgarh 

Mr.Akash 
Pandey, 
Chairman 

07752-
214336/ 
09425535514 

dronacollege
@gmail.com/ 
info@dronaco
llege.com 

www.dronac
ollege.com 

3 Shillong Shillong 
College, 
Shillong 

Laitumkhrah, 
Shillong, 
Meghalaya 
793003 

Prof Shankar 
Sharma, 

9436335399/ shankar.s.shar
ma@gmail.co
m 

http://www.
shillongcolle
ge.ac.in/ 

4 Bhilai G D Rungta 
College of 
Science & 
Technology, 
Bhilai 

Rungta 
Education 
Campus, Kohka 
Road, Kurud- 
490024(C.G) 

Dr. Manoj 
Verghese 

09229155538
/ 0788-
6666666 

dr.manoj.verg
hese@rungta.
ac.in 

www.rungta.
ac.in 
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5 Hubli - 
Dharwad 

DR. D.G Shetty 
Educational 
Society's RS 
Shetty College 
of Commerce, 
Dharwad 

"Jnana Degula", 
Near K.M.F. 
Lakammanhalli 
Industria Area, 
P.B.Road, 
Dharwad-
580004, 
Karnataka 

Dr. 
D.G.Shetty, 
Principal/  

0836-
2465327/ 
2465105/ 
09343400038 

drdgshetty@y
ahoo.in 

www.dgses.o
rg 

6 Moradabad Teerthankar 
Mahaveer 
Institute of 
Management 
& Technology, 
Moradabad 

TMMIT, Opp. 
Parshavnath 
Plaza, D-203, 
TMU Campus, 
Delhi Road, 
Moradabad-
244001, Uttar 
Pradesh 

Prof. Vipin 
Jain, 
Principal/Dir
ector 

09917200216
/ 
09829574261 

ed.tmimt@tm
u.ac.in 

www.tmu.ac.
in 

7 Solapur Hirachand 
Nemchand 
College of 
Commerce, 
Solapur 

S W H Marg, 
Ashowk Chowk 
New Pacha Peth, 
Walchand 
Collage Campus, 
S W H Marg, 
Solapur, 
Maharashtra 
413006 

Mrs. Sarika 
Mahindra 
Kar 

9370323585 sarikamahindr
akar33@gmail
.com 

www.hncc.or
g 

8 Srikakulam Sri sai Krishna 
Junior College, 
Srikakulam 

Onway Traffic, 
Day & Night 
Junction, Plot 
No-12, Nehru 
Nagar, Near 
Shanti Nagar 
Colony, 
Srikakulam- 
532001, Andhra 
Pradesh 

Dr. 
N.Appanna, 
Principal & 
Coordinator 

8942-
2253042/ 
09440315789 

pvrm.patnaik
@yahoo.com 

 

9 Vizianagram Sri Boddu 
Krishna 
Degree 
College, 
Vizianagaram 

Dr. No-4-7-7, 
Kothagraharam, 
Near ICICI Bank, 
Vizianagaram- 
535001, Andhra 
Pradesh 

Mr. B.M.M 
Krishna Rao 

08922-
226454/0944
0824742 

boddukrishna.
226454@gmai
l.com 

 

10 Ujjain Lokmanya 
Tilak Science 
& Commerce 
College, Ujjain 

Neelganga Road, 
Near Railway 
Station, Madhav 
Nagar, Ujjain-
456010, Indore 

Dr. Govind 
Gandhe 

0734-
2563833/094
25335568 

ltsccollegeujja
in@rediffmail.
com 

 

11 Rourkela Municipal 
College, 
Rourkela 

Udit Nagar,Dist: 
Sundergarh, 
Rourkela - 
769012, Odisha 

Mr. G.B. 
Dalabehera, 
HOD 

0661-
2501838/ 
9437085393 

municipal_coll
ege@yahoo.co
.in;golakbihari
dalabehera@g
mail.com 

http://www.
municipalcoll
egerkl.com/d
efault.asp 

12 Silliguri Silliguri 
College of 
Commerce, 
Silliguri 

P.O. : SILIGURI, 
DARJEELING- 
734001, West 
Bengal 

Dr. Asim 
Kumar 
Mukerjee, 
Principal 

0353-
2432594/243
6817  

www.siliguric
ollegeof 
commerce.org 

 

13 Tirunelveli J.P College of 
Arts & 
Science, 
Tirunelveli 

Agarakattu, 
Tenkasi, 
Tirunelveli,-
627852, 
Tamilnadu 

Dr. 
A.J.Ranjith 
Singh, 
Principal  

04633-
268321,26712
3/944345107
6 

jparts12@gma
il.com 

http://www.
jpartscollege.
org/ 

14 Rohtak G B Degree 
College, 
Rohtak 

Gau karan Road, 
Near Gau Karan 
Tank, Rohtak, 
Haryana 124001 

Dr. J N 
Sharma, 
Principal 

01262-
235831/0935
5676558 

gbdcrtk@yaho
o.com 

http://www.
gbvps.org/de
greecollege.p
hp 
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15 Mathura R C A Girls 
(PG) College, 
Mathura 

Vrindavan Gate, 
Masani, 
Mathura, 12, 
Aakash Nagar, 
Vishwa Laxmi 
Nagar, Mathura, 
Uttar pradesh - 
281003 

Dr. Preeti 
Johari, 
Principal 

0565-
2505956/094
12777091 

principal@rca
girlscollege.or
g 

www.rcagirls
college.org 

16 Tirupati Seicom 
Degree & PG 
College, 
Tirupati 

9-66/14A, New 
Maruthi Nagar 
Extension, 
Tirupati-517501 

Mr.T.Praneet
h Swaroop, 
Director/ Mr 
Pranit 
Saurabh 

9949032949, 
7799045454/ 
(0877)-
2241094 

seicom1997@
gmail.com 

http://seico
m.ac.in/ 

17 Jhansi Hari Singh 
Arya Degree 
college 

Railway Dam 
road, Rajiv 
Nagar, Nagra, 
Jhansi - 
284003,Uttar 
Pradesh 

Mr. Bharat 
singh Yadav 

7617077770 bharatsinghya
dav@hotmail.
com 

 

18 Rampur St. Anthony’s 
School for 
Girls, Rampur 

Rahe-Murtaza 
Civil Lines MSA 
road, F-10, 
Officer 
Bungalow, Raza, 
Rampur, Uttar 
Pradsh - 244901 

Mr. Ali 
Siddiqui 

0595-
2350320 / 
9897499919 

ali989749991
9@gmail.com 

 

19 Erode Kongu arts 
and Science 
College 

Nanjanapuram, 
Kathirampatti 
post Erode-
638107 

Dr. N Raman 0424-
2242888/994
2452528 

konguarts@ka
sc.ac.in;corpk
ongu@gmail.c
om 

www.kasc.ac.
in 

20 Jorhat The Assam 
Kaziranga 
University 

Koraikhowa, 
NH-37, Jorhat- 
785006, Assam 

Dr. Manish 
Srivastava 

7576888760 manish@kazir
angauniversit
y.in 

 

21 Gorakhpur Marwar 
Business 
School 

Naseerabad, 
Near Jhankar 
Cinema, 
Gorakhpur- 
273001 

Dr. Santosh 
Kumar 
Tripathi 

09415857694, 
0551-
2290845 

marwarbusine
ssschool@gm
ail.com  

22 Muzaffar 
nagar 

D A V 
(P.G.)College, 
Muzaffarnagar 

Arya Samaj 
Road, 
Muzaffarnagar-
251001, Uttar 
Pradesh 

Dr. P K 
Gupta, 
Principal 

0131-
2622667 

davcollege066
@gmail.com; 
info@davcolle
gemzn.org 

www.davcoll
egmzn.org 

23 Udupi Trisha College, 
Udupi 

Tulasikatte 
Road, 
Santekatte, 
Kallianpura, 
Near T.M.A Pai 
High School, 
Udupi-5762114 

Mr Satish 
Nagodde 

09620929337
/0820-
2580181 

principaltrish
a@gmail.com 

www.trishac
ollege.org 

24 Chennai Shrirmathi 
Dev kunvar 
Nanalal Bhatt 
Vaishnav 
College for 
women, 
Chennai 

Shanti Nagar, 
Chromepet, 
Chennai- 
600044 

Dr. V 
Varalakshmi 
Principal 

09940337470
/044-
22655450 

info.sdnbvc@g
mail.com 

www.sdnbvc.
com 

25 Jamnagar Shri Gosar 
Hansraj 
Gosrani 
Commerce & 
Sri Dharamshi 
Devraj Nagda 
B.B.A College, 
Jamnagar 

Shah Bhagwanji 
Kachra 
Education 
complex, Near 
Octroi Post- 
Indira Gandhi 
Marg, Jamnagar-
361004 

Mrs. Snehal 
Kotal Palan 

9998001596/
02882563885 

snehal.kotak@
oshwaleducati
ontrust.org 

http://www.
ghgddn.oshw
aleducationtr
ust.org/ 
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26 Chennai-I Dharmamurth
i Rao Bahadur 
Calavala 
Cunan 
Chetty's Hindu 
College, 
Chennai 

DRBCC Hindu 
college, 
Pattabiram, 
Chennai-72 

Prof M 
Jawaharlal 
Nehru 

9444678613 mjawaharlaln
ehru1964@g
mail.com 

www.drbcchi
nducollge.ac.i
n 

27 Durgapur DSMS College 
of Tourism & 
Management, 
Durgapur 

Dr Zakir Hussain 
Avenue, 
Bidhannagar 
Durgapur-
713206, West 
Bengal, India 

Mrs. Siuli 
Mukherjee 

0343-
2533198/253
2213/14/15, 
09933311180 

siulimukherje
e.dsms@gmail
.com 

http://dsmsi
ndia.org/gro
up.aspx 

28 Tinsukia Women's 
College, 
Tinsukia 

Near Durgabari 
Hall, rangagora 
road, Tinsukia- 
Assam- 786125 

Dr. Rajib 
Bordoloi, 
Principal 

0374-
2332680 

nehalchhalani
81@gmail.co
m / 
karuna.goenk
a@gmail.com 

www.wimcol
.org/ 

29 Ahmednagar New Law 
College, 
Ahmednagar 

Laltaki Road, 
Ahmednagar-
414001 

Dr A S Raju, 
Principal 

0241-
2325019/098
22631844 

nlc.ahmednag
ar@gmail. 
com; 
professor.dr.a
sraju@gmail.c
om 

www.newla
wcollege.org 

30 Puducherry Bharathidasan 
Govt College 
for Women, 
Puducherry 

Ananda Inn, 
Thiruvalluvar 
Nagar, 
Puducherry, 
605001 

Dr. R 
Srinivasan  

0413-
2213504/097
87703173 

bgcwoffice@y
ahoo.com 

http://bgcw.
puducherry.g
ov.in/ 

31 Kharupetia Kharupetia 
College, 
Darrang 

Vill. Bologarah, 
P.O. Kharupetia, 
Dist. Darrang, 
Pin- 784115, 
Assam 

Mr. Abdul 
Azia 

9854165424 aaziz485@gm
ail.com 

http://www.
kharupetiaco
llege.org/ 

32 Gangtok Sikkim 
University, 
Gangtok 

6th Mile Samdur, 
P.O,Tadong,Gang
tok-737102, 
Sikkim 

Dr. S S 
Mahapatra 

9821024283 contactus@cu
s.ac.in 

www.cus.ac.i
n 

33 Dimapur Unity College, 
Dimapur 

Residency 
Colony, Near 
Nagaland 
University, 
Residential 
Campus, 
Dimapur 

Dr. Sanjay 
Chhabra 

03862-
283589/0943
6004436 

unitycollegedi
mapur@gmail.
com 

www.unityco
llegedimapur
.com 

34 Itanagar Rajiv Gandhi 
University, 
Itanangar 

Rono Hills, 
Doimukh, Pin-
791112, 
Arunachal 
Pradesh 

Dr. Sanjeeb K 
Jena 

9402081875 sanjeebjena13
09@yahoo.ac.i
n 

http://www.
rgu.ac.in/ 

35 Tiruchirapalli National 
College, 
Tiruchirapalli 

Dindigul Main 
Road, 
Karumandapam, 
Tiruchirapalli-
620001 

Dr K Kumar 9443548859 kumark1965
@yahoo.com 

 

36 Perumbavoor Jai Bharth Arts 
& Science 
College, 
Perumbavoor 

Vengola PO, 
Arackapady, 
Perumbavoor, 
Pin-683556, 
Ernakulam 
District, Kerela 

Dr. K.X 
Varhese 

9446491047 k.x.varghese@
gmail.com 

www.jaibhar
athcollege.co
m 

37 Akola Shri Shivaji 
College of 
Arts, 
Commerce & 
Science,Akola 

Near Shivaji 
Park, Akola-
444003 

Dr. S G 
Bhadange 

09960296138
/0724241043
8 

principal@shi
vajiakola.org 

www.shivaji
akola.ac.in 

mailto:nlc.ahmednagar@gmail
mailto:nlc.ahmednagar@gmail
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38 Agartala Bir Bikram 
Memorial 
College 
Agartala 

College Tila, 
Agartala-
799004, Tripura 

Dr. Pallab 
Kanti Ghosal 

9436120241 ghosalpk@red
iffmail.com 

 

39 Vaniyambadi,
Vellore 
Deistrict 

Marudhar 
Kesari Jain 
College for 
women 

Marudhar Nagar, 
Chinnakallupalli, 
Vaniyambadi-
635751, 
Tamilnadu 

Ms. M 
Ashtalakshmi 

09789566557
/04174-
224300/2253
00 

hod.commerc
e@mkic.in 

www.mkic.in 

40 Shivamogga Edurite 
College of 
Management 
Studies 

Savlanga Road, 
Ravindra 
Nagara, 
Shivamogga, 
Karnataka 
577201 

Dr. Shankar 
Narayan 

08182-
402541/0934
3310847 

shankar_naray
an@yahoo.co
m 

 
41 Satara Ismailsaheb 

Mulla Law 
College 

Karmaveer 
Samadhi Parisar, 
Ravivar Peth, 
Powai Naka, 
Satara 415002 

Dr Sujata 
Sanjay Pawar 

02162-
234138/0942
2400917 

imlcsatara@g
mail.com 

www.imlc.ac.
in 

42 Alibag Janata 
Shikshan 
Mandal’s Sau. 
Janakibai 
Dhondo Kunte 
Commerce 
College (JSM 
College)  

Behind State 
Bank of India At 
& Post - Alibag, 
Dist Raigad, 
Maharashtra - 
4044011 

Prof Datar 
Surendra 
Bhagwan 

2141-222036, 
228361/ 
09270600370 

surendra_data
r@hotmail.co
m 

ismalibag.ed
u.in 

43 Kottayam Baselius 
College 

Manorama 
Junction, Near 
Malayala 
Manorama, K K 
Rd, Kottayam 
Kerala- 686001 

Prof 
Alexander V 
George 

0481 256 
3918 

baseliuscomm
erce@gmail.co
m 

www.baseliu
s.ac.in 

44 Aizwal Pachhunga 
University 
College 

College Veng, 
Aizwal Mizoram- 
796005 

Dr. Vanlal 
Thlona 

9436365274 mathlana9@g
mail.com  

pucollege.ed
u.in 

45 Imphal D M College of 
Commerce 

DM College 
Campus, Imphal, 
Manipur 795001 

Dr. Md 
Kheiruddin 
Shah 

9774935464 dr.kheiruddin
shah@gmail.c
om  

46 Roorkee Coer- SM NH-58, 
Vardhaman 
puram, 7th KM, 
Roorkee, - 
247667,Uttarak
hand 

Dr 
Veeralakshm
i 

9997239017 veeralakshmi
babu@yahoo.c
o.in 

coer.ac.in 

47 Chamoli Himalayan 
Institute of 
Education & 
Technology 
(HIET) 

Village & Post- 
Jilasu, Via- 
Langasu, 
Karnpriyag Dist. 
Chamoli- 
246446, 
Uttarakhand 

Dr.Surendra 
Prasad Dimri 

09412082143
/01363-
241596 

hitetchamoli@
gmail.com;drs
pdimri@gmail
.com 

www.hiet-
chamoli.com 

48 Silchar Lalit Jain 
College 

Meherpur, 
Silchar, Silchar - 
788001 

Sri Amar 
Nath Singh 

9435173805 ljccassam@re
diffmail.com 

 
49 Khed 

(Ratnagiri) 
Dnyandeep 
College of 
Science & 
Commerce 

At. Post 
Morvande-Boraj, 
Tal. Khed Dist. 
Ratnagiri- 
415709, 
Maharashtra 

Ms. Pradnya 
Prakash 
Kambli 

08082656430
/7719810000 

dnyandeepcoll
ege@gmail.co
m 
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50 Dadra & 
Nagar Haveli 

KBS 
Commerce & 
NATARAJ 
Professional 
Sciences 
College 

Shree Kaushik 
Haria 
Educational 
Foundation,Chan
od Colony Naka, 
Silvassa Road, 
Dadra and Nagar 
Haveli 396195 

Dr. Poonam 
B. Chauhan  

0260 245 
0577 

kbs_vapi@red
iffmail.com 

 
51 Portblair Jawaharlal 

Nehru 
Rajkeeya 
Maha-
vidhyalaya 

J N R 
Mahavidhyalaya, 
Portblair- 
744104 

Dr. N Rajavel 09434281546 
/ 03192-
232082 

drnrhodiom@
yahoo.com 

 
52 Latur Jaikranti Arts 

& Commerce 
Senior College 

Sitaram Nagar, 
Latur- 413512 

Dr Sagar 
Pandhari 
Namdev 

8999482960/
02382-57410 

principal@jaik
ranticollege. 
com 

 
53 Nanded Paratibha 

Niketan Maha-
vidyalaya 

Banda Ghat 
Road, Vazirabad, 
Nanded- 731601 

Dr. G T 
Waghmare 

02462-
234700 / 
9404076809 

pnm_nanded
@rediffmail.co
m;gajananwt1
1@gmail.com 

www.pnmna
nded.org 

54 Bijainagar Shri Pragya 
Maha-
vidyalaya 

Beawar road, 
Bijainagar, 
Ajmer, 
Rajasthan- 
305601 

Shri 
Abhishek 
Pareek 

9460706024/
01462-
230101 

abhishekparee
k07@gmail. 
com 

www.spcolle
ge.in 

55 Pathankot RRMK Arya 
Mahila Maha 
Vidyalaya 

Shahpur Chowk, 
near Kabir 
Chowk, 
Pathankot- 
145001, Punjab 

Ms Nisha 9646912093 nisha.bhunbak
071@gmail.co
m 

  

56 Devakottai Ananda 
College 

Ananda Nagar, 
Devakottai 
Extension, 
Sivagangoi 
District - 630303 

Fr John 
Vasanth  

9443502544 frjohnvasanth
kumar@gmail.
com 

  

 

 
 

CLASS ROOM TEACHING 
Through Regional Councils/Chapters 

 
The Institute provides facility of classroom teaching also. The Regional 
Councils/Chapters of the Institute are authorized to impart classroom teaching 
subject to availability of necessary facilities and sufficient number of students and 
charge the fee which may vary from place to place. Students interested in having 
further details may contact any Regional Council/Chapter Office of the Institute. 
Attending classroom teaching is optional.  
 
Address and contact details of Regional /Chapter Office & Module/Subject wise 
details for running batches are given below :-  
 

 
 
  

http://www.spcollege.in/
http://www.spcollege.in/
mailto:frjohnvasanthkumar@gmail.com
mailto:frjohnvasanthkumar@gmail.com
mailto:frjohnvasanthkumar@gmail.com
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Details Regarding conduct of Class Room Teaching Centres at Regional Councils/Chapters. 
Number of Class Room Teaching Centres at Regional Councils/Chapters. 

 

SL NO 
REGI
ON 

CHAPTER 
ADDRESS OF 
CLASS ROOM 
TEACHING CENTRE 

STAGE 
NAME OF THE 

CO-
ORDINATOR 

E-MAIL ID 
OF THE CO-

ORDINATOR 

CONTACT No. 
OF THE                      

CO-
ORDINATOR 

1 EIRC BHUBANESWAR 

ICSI BUILDING 
PLOT NO 70, VIP 
COLONY IRC 
VILLAGE  
BHUBANESWAR - 
751015 

Foundation 

Mr. P.C. Swain 
pratap.swain

@icsi.edu 

9040679085 
Executive 

2 EIRC DHANBAD 

B-14,OLD DOCTORS 
COLONY,JAGJIVAN 
NAGAR DHANBAD- 
826003 

Foundation Mr. Govind 
Kumar Tiwari 

dhanbad@ics
i.edu 

9631149991 

Executive 

3 EIRC GUWAHATI 

GUWAHATI 
CHPATER, HOUSE 
NO 7, RODALI 
PATH, HEAR JONALI 
BUIST STAND RG 
BARUAH ROAD 
GUWAHATI - 24 

Executive  
Mr. Chiranjeeb 

Sarma roy 
guwahati@ic

si.edu 

9435191229 

4 EIRC KOLKATA 

 ICSI-EIRO, 3A, 
AHIRIPUKUR 1ST 
LANE KOLKATA-
700019 

Foundation 

Ms. Rukmini Nag 

rukmini.nag
@icsi.edu 

033-
22832973 Executive  

5 EIRC PATNA 

B-27, 2nd Floor, 
LUV KUSH TOWER, 
EXHIBITION ROAD 
PATNA - 1 

Foundation 
Mr. Ratnesh 

Kumar 
patna@icsi.e

du 

9835042476/
0612-

2322405 Executive 

6 EIRC RANCHI 

ICSI CHAPTER,2C, 
OM SHANTI 
APPARTMENT, O C 
C BANGLA SCHOOL 
LANE MAIN 
ROAD,RANCHI-
834001 

Foundation 

Sumanta Dutta 
ranchi@icsi.e

du 

0651-
2223382 Executive 

7 NIRC ALWAR 

42, RAGHU 
COMPLEX, SCHEME 
NO.-10, VIJAY 
MANDIR MARG, 
ALWAR 

Foundation 

Mr. Anand 
Kumar Arya 

alwar@icsi.e
du 

9413740652 
Executive  

Professional 

8 NIRC ALLAHABAD 

30-A / 9 /2A 
COOPER ROAD 
NEAR HARI MAZID, 
INFRONT OF HP 
MEDIA, 2ND FLOOR, 
CIVIL LINES 
ALLAHABAD - 
211001 

Foundation 

Mr. Amitabh 
Shukla 

Amitabh.Shu
kla@icsi.edu 

9415351209 
Executive  

9 NIRC BAREILLY 

ICSI CHAPTER 
BARIELLY, 182, NAI 
BASTI, 
NARKULGANJ 
(NEAR UTSAV 
BARAT GHAR), 
BARIELLY - 243122 

Foundation 

Mr. Amit Kumar 
& Mr. Sanjeev 

Kumar Sharma  

cs_bly@rediff
mail.com/ 

amit 
kumarb@icsi.

edu 

8755755741/ 
9458821397 Executive 

10 NIRC BIKANER 

ICSI HOUSE, IN 
FRONT OF CMHO 
OFFICE BISCUIT 
GALI, TYAGI 

Executive 
Mr.Mahesh 

Kumar Swarnkar 
bikaner@icsi.

edu 

7568556111 

mailto:pratap.swain@icsi.edu
mailto:pratap.swain@icsi.edu
mailto:bipin.choudhary@icsi.edu
mailto:bipin.choudhary@icsi.edu
mailto:guwahati@icsi.edu
mailto:guwahati@icsi.edu
mailto:rukmini.nag@icsi.edu
mailto:rukmini.nag@icsi.edu
mailto:rukmini.nag@icsi.edu
mailto:patna@icsi.edu
mailto:patna@icsi.edu
mailto:ranchi@icsi.edu
mailto:ranchi@icsi.edu
mailto:alwar@icsi.edu
mailto:alwar@icsi.edu
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:cs_bly@rediffmail.com
mailto:bikaner@icsi.edu
mailto:bikaner@icsi.edu
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VATIKA STATION 
ROAD BIKANER 
(RAJ.)-334001 

11 NIRC DELHI 

ICSI-NIRC 
BUILDING 4, 
PRASAD NAGAR 
INSTITUTIONAL 
AREA NEW DELHI- 
110 005 

Foundation 

Ms. Beena  
beena@icsi.e

du 

011 49343009 
Executive  

12 NIRC FARIDABAD 

Institutional Plot 
No.-1A, Sector-
16A, (Near Sai Baba 
Temple), Faridabad-
121002 

Foundation 
Ms. Suman Iyer 

faridabad@ic
si.edu 

0129-
4003761 

Executive 

13 NIRC GHAZIABAD 

GHAZIABAD 
CHAPTER, 23-
B,NEHRU NAGAR, 
NEHRU 
APARTMENT 
GHAZIABAD 

Foundation 

Mr. Anil Kumar 
Upadhyay 

ghaziabad@i
csi.edu 

0120-
4559681, 

9716011634 

Executive  

Professional 

14 NIRC JAIPUR 

A-5/A, ICSI HOUSE, 
JHALANA DOONGRI, 
INSTITUTIONAL 
AREA,  JAIPUR (Raj.) 

Foundation 

Mr. Animesh 
Shrivastav 

jaipur@icsi.e
du 

 0141-
2707236, 
2707736 Executive  

15 NIRC JALANDHAR  

DAV COLLEGE, 
DAYANAND NAGAR, 
JALANDHAR- 
144008 

Foundation 

Mr. Vinay Kumar 
vinay.kumar

@icsi.edu 

9041040129 
Executive 

16 NIRC JAMMU 

213 A (1st 
Floor), Shastri 
Nagar , Jammu-
180004 

Foundation 

Mr. Rishi 
Prakash 

jammu@icsi.
edu 

0191-
2439242 

Executive 

17 NIRC KANPUR 

118/90, GUMTI 
PLAZA , 
KAUSHALPURI,KAN
PUR- 208012 

Foundation 
Ms. Uma Devi 

gupta 
uma.gupta@i

csi.edu 

8687116064 
Executive 

18 NIRC LUCKNOW 

1/157,  VIVEK 
KHAND-I, GOMTI 
NAGAR  
LUCKNOW - 226010 

Foundation Mr. Shiv Moorthi 
Tiwari, Mr. 

Sandeep Rapra 

shiv.tiwari@i
csi.edu, 

raju.kumar@i
csi.edu 

9450465499 
05224109382 Executive 

19 NIRC NOIDA 
C-37, SECTOR - 62, 
NOIDA - 201309 

Foundation 
Mr. Kushal 

Kumar 
noida@icsi.e

du 

01204522058 
Excutive 

20 NIRC VARANASI 

F BLOCK IIND 
FLOOR GURU KRIPA 
COMPLEX OPP 
TAKSAL THEATRE 
NADESAR, 
VARANASI- 221002 

Foundation 

Mr. Ashish 
Tiwari 

varanasi@ics
i.edu 

7800937000 

Executive  

21 NIRC 
YAMUNA 
NAGAR 

DAV College for 
Girls, Academic 
Block-4, Jagadhri 
Road, Yamuna 

Foundation 
Mr. Upendra 

Kumar 
yamuna.naga

r@icsi.edu 

9812573452 

mailto:beena@icsi.edu
mailto:beena@icsi.edu
mailto:faridabad@icsi.edu
mailto:faridabad@icsi.edu
mailto:ghaziabad@icsi.edu
mailto:ghaziabad@icsi.edu
mailto:jaipur@icsi.edu
mailto:jaipur@icsi.edu
mailto:vinay.kumar@icsi.edu
mailto:vinay.kumar@icsi.edu
mailto:jammu@icsi.edu
mailto:jammu@icsi.edu
mailto:uma.gupta@icsi.edu
mailto:uma.gupta@icsi.edu
mailto:shiv.tiwari@icsi.edu
mailto:shiv.tiwari@icsi.edu
mailto:shiv.tiwari@icsi.edu
mailto:shiv.tiwari@icsi.edu
mailto:noida@icsi.edu
mailto:noida@icsi.edu
mailto:varanasi@icsi.edu
mailto:varanasi@icsi.edu
mailto:yamuna.nagar@icsi.edu
mailto:yamuna.nagar@icsi.edu
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Nagar-135001 

22 SIRC AMARAVATI 

Ist FLOOR HINDU 
COLLEGE & HIGH 
SCHOOL CAMPUS 
BESIDE CANARA 
BANK, GUNTUR-
522003 

Executive Mr. S. Gaddam 
amaravati@i

csi.edu 

0863-
2233445 

23 SIRC BANGALORE 

No-5, 1st MAIN 
ROAD, KSSIDC 
INDUSTRIAL 
ESTATE, 6TH 
BLOCK, WEST OF 
CHORD ROAD, 
RAJAJI NAGAR 
BANGALORE-
560010 

Foundation 

 Mr. Maitreya 
bangalore@ic

si.edu 

7760976362 

Executive 

24 SIRC CALICUT 

CALICUT CHAPTER 
OF SIRC OF ICSI, A-
3,29/2084, 2ND 
FLOOR, RAHIYAN 
BUILDING, K.T. 
GOPALAN ROAD, 
KOTOOLI,CALICUT - 
673016 

Foundation 

Ms. Sheeba 
calicut@icsi.e

du 

0495-
2374702 

Executive 

Professional 

25 SIRC CHENNAI 

"ICSI-SIRC HOUSE", 
9, WHEAT CROFTS 
ROAD, 
NUNGAMBAKKAM, 
CHENNAI - 600 034 

Foundation 

Mr. C. Murugan 
chelliah.muru
gan@icsi.edu 

9443796311 Executive 

Professional 

26 SIRC COIMBATORE  

No. 209, KSG 
COMPLEX, 2ND 
FLOOR, SASTRI 
ROAD, RAM NAGAR, 
COIMBATORE- 641 
009. 

Foundation 

Mr. Sreejith P, 
Mr. S.Ashok  

sreejith.p@ic
si.edu, 

s.ashok@icsi.
edu & 

coimbatore@
icsi.edu 

 0422 - 
2237006 / 

9486477497 Executive 

Professional 

27 SIRC HYDERABAD 

H.NO:6-3-
609/5,ANAND 
NAGAR 
COLONY,KHAIRATA
BAD,HYDERABAD-
500004. 

Foundation 

Mr. V P C 
Sharma 

vpc.sharma@
icsi.edu 

9912129292 
Executive 

28 SIRC KOCHI 

KOCHI 
CHAPTER,ICSI 
HOUSE, NO 65/635,                     
JUDGES AVENUE 
RBI QUARTERS 
ROAD,    BEHIND 
INDIAN EXPRESS, 
KALOOR 
ERNAKULAM - 
682017 

Foundation 

Mr Sree Kumar  
T S 

kochi@icsi.ed
u 

0484-
4050502/240

2950 Executive  

29 SIRC  MADURAI 

CHAPTER OFFICE, 
C3, 3rd FLOOR, A.R. 
PLAZA,  16/17 
NORTH VELIS 
STREET MADUARI - 
625001 

Foundation 

Mr. T.Raja 

t.raja@icsi.ed
u & 

madurai@ics
i.edu 

9843155753 
Executive  

Professional 

30 SIRC MANGALORE ICSI MANGALORE Foundation SHANKAR B sankara.badi 0824-

mailto:amaravati@icsi.edu
mailto:amaravati@icsi.edu
mailto:bangalore@icsi.edu
mailto:bangalore@icsi.edu
mailto:calicut@icsi.edu
mailto:calicut@icsi.edu
mailto:chelliah.murugan@icsi.edu
mailto:chelliah.murugan@icsi.edu
mailto:vpc.sharma@icsi.edu
mailto:vpc.sharma@icsi.edu
mailto:kochi@icsi.edu
mailto:kochi@icsi.edu
mailto:sankara.badi@icsi.edu
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CHAPTER GRACE 
TOWER BILDING 
IIND FLOOR BEJAI 
MANGALORE 
575004 

Executive  

@icsi.edu 2216482/988
6400332 

31 SIRC MYSORE 

MYSORE CHAPTER 
OF ICSI 
ICSI House, #125, 
NHCSL LAYOUT OFF 
KRS ROAD, OPP. J K 
TYRES, METAGALLI 
MYSORE- 570016 

Foundation 

Mr. N.Dhanabal 
dhanabal.n@i

csi.edu 

9731242336 
Executive 

32 SIRC PALAKKAD 

Ist FLOOR ABOVE 
PNB ATM, SHREE 
KRISHNA BUILDING 
NURANI, 
PALAKKAD-678004 

Foundation 

Ms. Roby Joshep 
palakkad@ic

si.edu 

0491-
2528558 Executive 

33 SIRC SALEM 

No-318, SRI 
MAHARAJ ILLAM, 
AZHAGU 
VINAYAGAR 
STREET 
NAGARAMALAL 
MAIN ROAD, 
FAIRLANDS POST 
ALAGAPURAM, 
SALEM - 636016 

Executive 
Mr. Sunder 

Swamy S 
salem@icsi.e

du 

8754340840 

34 SIRC THRISSUR 

ROOM NO. 17, 
THIRD FLOOR, 
DEVAMATHA 
TOWER, NEAR ST. 
THOMAS COLLEGE, 
THRISSUR  

Foundation 

Ms. Soumya S 
soumya@icsi.

edu 

9495631592 

Executive  

35 SIRC 
THIRUVANANT

HAPURAM 

TC-3/2342, 
PADMASREE 
BEHIND INDIAN 
BANK, POST OFFICE 
LANE,PATTOM, 
TRIVANDRUM -
695004 

Foundation 

Mr. S V Vinod 
Kumar 

Vinod.Sreera
ma@icsi.edu 

8089522663 

Executive  

36 SIRC 
VISAKHAPATNA

M 

D.NO. 49-26-6 , IST 
FLOOR OPP 
POLLOCKS SCHOOL 
NEAR JK TYRE 
SHOWROOM  
SANKARAMATAM 
ROAD 
MADHURANAGAR,V
ISAKHAPATNAM - 
530016 

Foundation 

Mr. 
Sivaramakrishna 

prv.sivarama
krishana@ics

i.edu 

0891-
2533516 Executive 

37 WIRC AHMEDABAD 

ICSI AHMEDABAD 
CHPATER, S-2 B 
TOWER, MANEK 
LAL MILLS 
COMPLEX, 
CHINUBHAI 
TOWERS, ASHRAM 
ROAD, 
AHMEDABAD - 
380009 

Foundation 

Mr. Rohit Khunt 
rohit.khunt@

icsi.edu 

8905036321/ 
079-

30025335 Executive 

mailto:sankara.badi@icsi.edu
mailto:dhanabal.n@icsi.edu
mailto:dhanabal.n@icsi.edu
mailto:palakkad@icsi.edu
mailto:palakkad@icsi.edu
mailto:salem@icsi.edu
mailto:salem@icsi.edu
mailto:soumya@icsi.edu
mailto:soumya@icsi.edu
mailto:Vinod.Sreerama@icsi.edu
mailto:Vinod.Sreerama@icsi.edu
mailto:prv.sivaramakrishana@icsi.edu
mailto:prv.sivaramakrishana@icsi.edu
mailto:prv.sivaramakrishana@icsi.edu
mailto:rohit.khunt@icsi.edu
mailto:rohit.khunt@icsi.edu
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38 WIRC BHOPAL 

BHOPAL CHAPTER 
OF WIRC OF ICSI, 
PLOT NO. 148, II 
FLOOR, ANCHOR 
MANSION, ZONE- 2, 
MP NAGAR, 
BHOPAL (M.P.) 
462011 

Foundation 

Ms. Amita 
Malviya 

bhopal@icsi.
edu 

0755-
2577139 Executive 

39 WIRC GOA 

CHAPTER OFFICE, 
6TH FLOOR, 
INDRAPRASTH 
APARTMENTS OPP. 
GOVINDA 
BUILDING, 
MENEZES 
BRAGANZA ROAD, 
PANAJI  
GOA - 403001 

Foundation 

Vasant H Kerkar goa@icsi.edu 8322435033 
Executive 

40 WIRC INDORE 

B-1/2/3, ASHRAY 
APARTMENT , 2/1, 
MANORAMAGANJ, 
INDORE-452001 

Foundation 
Ms. Ankita 

Baldwa 
indore@icsi.e

du 

0731-
424818/2494

552 Executive 

41 WIRC KOLHAPUR 

R.S.No.1108 C/34 C, 
Jaduban Plaza, 
Office Unit No.F 
4 Panch Bunglow, 
Shahupuri, 
Kolhapur-416001 

Foundation 

Ms. Archana 
Kamlakar 

kolhapur@ic
si.edu 

0231-
2526160 

Executive 

Professional 

42 WIRC MUMBAI  

THE INSTITUTE OF 
COMPANY 
SECRETATIES OF 
INDIA, 13, 1ST 
FLOOR, JOLLY 
MAKER CHAMBER -
II, NARIMAN POINT 
MUMBAI- 400021 

Foundation 
& Executive 

Mr. 
Bannashankar 

Dasari 

bannashanka
r.dasari@icsi.

edu 
9223542195 

MKES INSTITUTE 
(NAGINDAS 
KHANDWALA 
COLLEGE) S.V. 
ROAD, MALAD - 
400064 

Foundation 
& Executive 

43 WIRC NAGPUR 

NAGPUR CHAPTER 
OF ICSI,3RD FLOOR, 
AVINISHA TOWERS, 
MEHADIA SQ, 
DHANTOLI, 
NAGPUR - 440012 

Foundation 

Mr. Sudhakar 
Aisalwaru 

nagpur@icsi.
edu 

0712-
2453276 Executive 

44 WIRC NASHIK 

BYK COLLEGE 
NASHIK, COLLEGE 
ROAD NASHIK 
MAHARASHTRA-
422005 

Foundation  Mr. Amit Kumar 
Amit.Kumar_
N@icsi.edu 

8796090345 

45 WIRC NAVI MUMBAI 

ICSI-CCGRT, 
OFFICER NO-204, 
2ND FLOOR, PLOT 
NO- 101, SEC-15 
INDUSTRIAL AREA 
CBD BELAPUR, 
NAVI MUMBAI-
400614 

Foundation 

Ms. Lachhmi 
Bhatt  

navimumbai
@icsi.edu 

022-
27577816  Executive 

mailto:bhopal@icsi.edu
mailto:bhopal@icsi.edu
mailto:goa@icsi.edu
mailto:indore@icsi.edu
mailto:indore@icsi.edu
mailto:kolhapur@icsi.edu
mailto:kolhapur@icsi.edu
mailto:nagpur@icsi.edu
mailto:nagpur@icsi.edu
mailto:Amit.Kumar_N@icsi.edu
mailto:Amit.Kumar_N@icsi.edu
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46 WIRC PUNE  

CHAPTER 
PREMISES, 23 
MUKUND NAGAR 
CORNER OF LANE 
NO.1, ABOVE DR 
JOSHI 
HOSPITAL,PUNE - 
411037 

Foundation 

MR. P.S. 
EMMANUEL 

ps.emmanuel
@icsi.edu 

8149121488 

Executive 

47 WIRC RAIPUR 

H.NO C-67, SECOTR 
- 2 1ST FLOOR 
ABOVE LITTLE 
STAR PLAY 
SCHOOL, 
DEVENDRA NEAR 
GUJRATI SCHOOL, 
RAIPUR -492001 

Foundation 

Mr. Prafulla 
Kumar Dash 

raipur@icsi.e
du 

0771-
2582618 

Executive 

Professional 

48 WIRC SURAT  

TRIUPATI PLAZA 
NEAR COLLECTOR 
OFFICE 
ATHWAGATE 
SURAT- 395001 

Foundation 

Mr. Goutam 
Karmakar 

goutam.karm
akar@icsi.ed

u 

8013214546 
Executive  

49 WIRC THANE 

ICSI THANE 
CHPATER, 201-202 
SAI PLAZA 
COMPLEX 
GODBUNDER ROAD 
NEAR 
KAPURBAWADI JN, 
OPP TO ORION 
BUSINESS PARK, 
ABOVE VIJAY SALES 
THANE (W) 400607 

Foundation 

Mr. Soujit Das 
soujit.das@ic

si.edu 

7506104313 
Executive 

50 WIRC VADODARA 

ICSI VADODARA 
CHPATER, OFFICE 
NO.1 (2ND FLOOR) 
STOP-N-SHOP 
PLAZA OFFTEL 
TOWER-II, R. 
C.DUTT ROAD 
VADODARA - 
390007 

Foundation 

Mr. Amit Kumar 
Nagar 

amit.nagar@i
csi.edu 

8980949075 
Executive 

 
  

   
  

 

mailto:ps.emmanuel@icsi.edu
mailto:ps.emmanuel@icsi.edu
mailto:raipur@icsi.edu
mailto:raipur@icsi.edu
mailto:goutam.karmakar@icsi.edu
mailto:goutam.karmakar@icsi.edu
mailto:goutam.karmakar@icsi.edu
mailto:soujit.das@icsi.edu
mailto:soujit.das@icsi.edu
mailto:amit.nagar@icsi.edu
mailto:amit.nagar@icsi.edu
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The modified scheme of corresponding paper-wise exemptions applicable to 2007 Syllabus 
Students Switching over to 2012 Syllabus is as under : 

PROFESSIONAL PROGRAMME PROFESSIONAL PROGRAMME 

(2007 SYLLABUS)   (2012 SYLLABUS)  
     

     

Subject Passed Under 2007 
  Exemption allowed in the  
 CODE Corresponding Subject Under CODE 

Syllabus  
  

2012 Syllabus 
 

    
     

Company Secretarial Practice 
 

231 
Advanced Company Law and 

331  
Practice     

     

Drafting, Appearances and  
232 

Drafting, Appearances and 
338 

Pleadings 
 

Pleadings    
     

Financial, Treasury and Forex  
233 

Financial, Treasury and Forex 
335 

Management 
 

Management    
     

Corporate Restructuring &  
234 

Corporate Restructuring, 
333 

Insolvency 
 

Valuation and Insolvency    
     

Strategic Management, Alliances  
235 Elective Paper under Module-3 

 

& International Trade 
  

    
    

Advanced Tax Laws and Practice  236 Advanced Tax Laws and Practice 337 
     

Due Diligence and Corporate  
237 

Secretarial Audit, Compliance 
332 

Compliance Management 
 

Management and Due Diligence    
     

Governance, Business Ethics and  
238 

Ethics, Governance and 
336 

Sustainability 
 

Sustainability    
     

   Information Technology and 
334    

Systems Audit (*)     

(*) All Students switching over from 2007 (Old) Syllabus to 2012(New) Syllabus or have already 
switched over from 2007(Old) Syllabus to 2012 (New) Syllabus shall be eligible for exemption in 
“Information Technology and Systems Audit” paper under the 2012(New) Syllabus. 

By Order of the Council 

17th September, 2016 
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FAQ on the Modified Switchover Scheme for Professional Programme 2007 
(Old) Syllabus to Professional Programme2012(New) Syllabus as announced 
by the Institute on 17.09.2016 

Question 1 Please clarify which students are covered under the modified switchover 
Scheme announced by the Institute on 17.09.2016 ? 

Ans. :     All students registered in Professional Programme2007 (Old) Syllabus  who shall 
be switching over or have already switched over to 2012 (New) Syllabus shall be 
covered under the modified switchover Scheme announced by the Institute.  

Question 2 Please clarify whether the Professional Programme 2007 (Old) Syllabus 
students shall be allowed further attempts under the 2007 (Old) Syllabus ? 

Ans. :        No. All Professional Programme2007 (Old) Syllabus Students shall be required to 
compulsorily switchover to Professional Programme2012 (New) Syllabus from 
December, 2016 Session and no further examinations will be conducted under 
Professional Programme2007 (Old) Syllabus.  

Question 3 What are the steps to be taken by me now ?  

Ans. :        You will have to use the online portal and use the switchover option from the 
dropdown Menu. Thereafter, you have to enroll for December, 2016 Session of 
Examinations in Professional Programme 2012 (New) Syllabus. In case you directly 
try to enroll, the system will automatically prompt you to submit the switchover 
request. After enrollment, you have to wait till the middle of October, 2016 for 
updated status of paper-wise exemptions in your Online Account as well as under 
the Preliminary Examination Enrollment Status on the website.  

Question 4 Please clarify whether all Professional Programme 2007 (Old) Syllabus 
students who shall be switching over or have already switched over to 
Professional Programme (New) Syllabus shall be eligible for exemption from 
the paper “Information Technology and Systems Audit” paper under 
Professional Programme2012 (New) Syllabus ?  

Ans. :      Yes. All 2007 Syllabus Students switching over or have already switched over to 
Professional Programme2012 (New) Syllabus shall be granted exemption in  
“Information Technology and Systems Audit Paper”. In other words, all students 
registered under Professional Programme2007 (Old) Syllabus and already 
switched over to Professional Programme2012 (New) Syllabus at any point of time 
shall be eligible for this exemption. Such students shall be eligible for exemption in 
the said paper even if they have already appeared in the examinations under 
Professional Programme2012 (New) Syllabus.  

Question 5 Please clarify whether all Professional Programme 2007(Old) Syllabus who 
have passed or having exemption in “Strategic Management, Alliances and 
International Trade” who shall be switching over or have already switched 
over shall be eligible for exemption from the Elective Paper under Module-3 
under 2012 (New) Syllabus) ?  

Ans. :        Yes. All those Students who have passed the “Strategic Management, Alliances and 
International Trade” paper  under Professional Programme2007 (Old) Syllabus 
shall be granted exemption in the Elective Paper under Module-3  of Professional 
Programme2012 (New) Syllabus. 
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Question 6 What is the meaning of the word ‘cleared/exempted’ in the announcement? 

Ans. :   A student who has passed Module-3 under Professional Programme 2007(Old) 
Syllabus or is having an exemption in the paper “Strategic Management, Alliances 
and International Trade” on the basis of 60% Mark Criteria shall be eligible for 
exemption from the Elective Paper under Module-3 of Professional Programme 
2012(New) Syllabus.  The exemptions based on 60% Marks Criteria in any previous 
examinations is automatically reflected in the Online Student Account. If this 
exemption is reflected in Strategic Management, Alliances and International Trade 
paper, it will automatically convert itself to the Elective Paper after 10th October, 
2016 in case you switchover now.  

Question 7 The announcement on switchover and the exemptions in Information 
Technology and Systems Audit paper and Elective Paper on the basis of 
passing Strategic Management, Alliances and International Trade are for one 
time (December, 2016 Session) or perpetual ? 

Ans. :   Exemptions so granted as per the decision of the Institute are perpetual in nature 
till the time Student himself cancels this benefit.  

Question 8 I do NOT desire to claim  the exemptions as above.  What should be done in 
such cases ?  

Ans. :   Please submit a formal request for cancellation of such exemptions at 
exemption@icsi.edu  for necessary action at the end of the Institute.  The 
exemptions so cancelled shall not be reversed under any circumstances.  

Question 9 I desire to change the Combination of Modules based on the modified 
switchover scheme as announced ?  

Ans. :  In case the change of the Combination is directly based on the modified switchover 
scheme announcement,  you shall have to submit additional fees or ask for refund, 
as the case may be, at our E-Mail id enroll@icsi.edu on or before the 10thOctober, 
2016. 

Question 10 Please clarify from which examination session the proposed exemptions shall 
be applicable ? 

Ans. :        These exemptions shall come into force with effect from CS December, 2016 
Session of Examinations onwards.    

Question 11 Please clarify from which date the proposed exemptions shall be granted and 
will be reflected in the online account of the students ?  

Ans. :      The exemptions to the eligible students shall be granted after 10th October, 2016 
(which is the last date for enrollment to December, 2016 Session of Examination).  

Question 12 After switchover to the 2012 (New) Syllabus, I will be left with two / three / 
four papers spread across different modules.  Shall I be eligible to get the 
benefit of aggregate marks by adding the marks scored by me in papers 
under different modules ?  

Ans. :         Students who shall be enrolling and appearing in ALL the remaining papers / 
modules under 2012 (New) Syllabus after switchover, shall be eligible to get the 
benefit of aggregate marks by adding the marks scored by them in papers under 
different modules. For instance, if a student is required to pass three papers under 
2012(New) Syllabus under three different modules and if he scores 45, 46 and 59 
Marks each in the said papers shall pass the examinations on the basis of scoring 
50% aggregate marks across modules and minimum 40% marks in each paper, if 
appears in all such remaining papers on switchover, in one sitting 
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Question 13 When shall the refund of examination fee, if any, shall be processed? Do I 
have to claim the refund ? 

Ans. :       The refunds, if any, of excess examination fee after implementing the modified 
switchover scheme shall be processed after the December, 2016 Session of 
Examinations. Yes, you shall submit a formal request at enroll@icsi.edu for refund 
of the excess amount, if any.  

Question 14 I have cleared Strategic Management, Alliances and International Trade 
paper under 2007(Old) Syllabus and would be exempted in Elective Subject 
under 2012 (New Syllabus).  During switchover which Elective Subject should 
I choose ? 

Ans. :  You may choose any Elective Subject which will be deemed as exempted as and 
when the exemptions as per the modified switchover scheme are incorporated in 
the system in the middle of October, 2016.  

Question 15 Should I wait for the exemptions as per the modified switchover scheme to be 
incorporated or enrolled immediately ?  

Ans. :  You should enroll on an immediate basis by the stipulated dates i.e. 25th 
September, 2016 without late fee. The refund after the incorporation of the 
exemptions as per the modified switchover scheme shall be made to you thereafter.  

Question 16 I have passed Module-I of the Professional Programme 2007(Old) Syllabus  
comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage ? 

Ans. :          You will have to appear in the following six papers spread in three Modules under 
the Professional Programme 2012 (New) Syllabus to complete the Professional  

Modules under 
Professional Programme 
2012 (New) Syllabus 

Subject(s) to be passed 

 

Module I i) Secretarial Audit, compliance Management 
and Due Diligence.  

ii) Corporate Restructuring, Valuation and 
Insolvency.  

Module II iii) Financial, Treasury and Forex Management  

iv) Ethics, Governance and Sustainability  

Module III v) Advanced Tax Laws and Practice 

vi) Elective Paper 
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Question 17 I have passed Module - II of the Professional Programme 2007 (Old) Syllabus 
comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage? 

Ans. :       You will have to appear in the following six papers spread in three Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) 
Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and Practice  

ii) Secretarial Audit, compliance 
Management and Due Diligence.  

Module II iii) Ethics, Governance and Sustainability  

Module III iv) Advanced Tax Laws and Practice 

v) Drafting, Appearances and Pleadings  

vi) Elective Paper 

 
Question 18 I have passed Module - III of the Professional Programme2007(Old) Syllabus 

comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage? 

Ans.       You will have to appear in the following six papers spread in three Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under 
Professional 
Programme 2012 
(New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and Practice  

ii) Secretarial Audit, compliance Management and 
Due Diligence.  

iii) Corporate Restructuring, Valuation and 
Insolvency 

Module II iv) Financial, Treasury and Forex Management  

v) Ethics, Governance and Sustainability 

Module III vi) Drafting, Appearances and Pleadings  
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Question 19 I have passed Module - IV of the Professional Programme 2007(Old) Syllabus 
comprising of two papers. In which papers I shall be required to appear 
during December, 2016 Session of Examinations to complete the Professional 
Programme Stage? 

 
Ans.         You will have to appear in the following six papers spread in three Modules under 

the Professional Programme 2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) 
Syllabus 

Paper(s) to be passed 
 

Module I i) Advanced Company Law and Practice  
ii) Corporate Restructuring, Valuation and 

Insolvency 

Module II iii) Financial, Treasury and Forex 
Management  

Module III iv) Advanced Tax Laws & Practice  
v) Drafting, Appearances and Pleadings  
vi) Elective Paper 

 
Question 20 I have passed Module - I & Module – II of the Professional Programme2007 

(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

 
Ans.     You will have to appear in the following Four papers spread in three Modules 

under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 
 

Module I i) Secretarial Audit, compliance 
Management and Due 
Diligence. 

Module II ii) Ethics, Governance and 
Sustainability 

Module III iii) Advance Tax Laws & Practice  

iv) Elective Paper 
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Question 21 I have passed Module - I & Module - III of the Professional Programme 2007 
(Old) Syllabus comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

 
Ans.       You will have to appear in the following Four papers spread in two Modules under 

the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Secretarial Audit, 
compliance Management 
and Due Diligence.  

ii) Corporate Restructuring, 
Valuation and Insolvency 
 

Module II iii) Financial, Treasury and 
Forex Management  

iv) Ethics, Governance and 
Sustainability 

Question 22 I have passed Module - I & Module - IV of the Professional Programme 2007 
(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :    You will have to appear in the following Four papers spread in three Modules 
under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) 
Syllabus 

Paper(s) to be passed 
 

Module I i) Corporate Restructuring, 
Valuation and Insolvency 
 

Module II ii) Financial, Treasury and Forex 
Management  
 

Module III iii) Advance Tax Laws & Practice  
iv) Elective Paper 
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Question 23  I have passed Module - II & Module - III of the Professional Programme 2007 

(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage?  

Ans. :    You will have to appear in the following Four papers spread in three Modules 
under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 
 

Module I i) Advanced Company Law and 
Practice  

ii) Secretarial Audit, compliance 
Management and Due 
Diligence.  

Module II iii) Ethics, Governance and 
Sustainability 

Module III iv) Drafting, Appearances and 
Pleadings 

 

Question 24 I have passed Module II & Module IV of the Professional Programme 2007 
(Old) Syllabus  comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :     You will have to appear in the following Four papers spread in Two Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

 

Modules under Professional 
Programme2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and 
Practice  

Module III ii) Advanced Tax Laws & Practice  

iii) Drafting, Appearances and Pleadings  

iv) Elective Paper 
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Question 25 I have passed Module III & Module IV of the Professional Programme 2007 
(Old) Syllabus comprising of Four papers. In which papers I shall be required 
to appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :   You  will have to appear in the following Four papers spread in three Modules 
under the Professional Programme2012 (New) Syllabus to complete the 
Professional Programme Examination: 

 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advance Company Law and Practice  

ii) Corporate Restructuring, Valuation 
and Insolvency  

Module II  iii) Financial, Treasury and Forex 
Management  

Module III iv) Drafting, Appearances and Pleadings  

 
Question 26 I am left with Module I only of the Professional Programme 2007 (Old) 

Syllabus comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :       You will have to appear in the following Two papers spread in Two Modules under 
the Professional Programme2012 (New) Syllabus to complete the Professional 
Programme Examination: 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Advanced Company Law and Practice  

Module III ii) Drafting, Appearances and Pleadings  

 
Question 27 I am left with Module II only of the Professional Programme 2007 (Old) 

Syllabus  comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 
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Ans. :       You will have to appear in the following Two papers spread in Two Modules under 
the Professional Programme 2012 (New) Syllabus to complete the Final 
Examination: 

 

Modules under Professional Programme 
2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Corporate Restructuring, 
Valuation and Insolvency  

Module II  ii) Financial, Treasury and Forex 
Management  

 
Question 28 I am left with Module III only of the Professional Programme 2007 (Old) 

Syllabus  comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :     You will have to appear in the following TWO papers under the Professional 
Programme 2012 (New) Syllabus to complete the Professional Programme 
Examination:  

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module III i) Advanced Tax Laws & Practice  

ii) Elective Paper 

Question 29 I am left with Module IV only of the Professional Programme 2007 (Old) 
Syllabus  comprising of Two papers. In which papers I shall be required to 
appear during December, 2016 Session of Examinations to complete the 
Professional Programme Stage? 

Ans. :     You will have to appear in the following Two papers spread in two Modules under 
the Professional Programme 2012 (New) Syllabus to complete the Professional 
Programme  Examination: 

Modules under Professional 
Programme 2012 (New) Syllabus 

Paper(s) to be passed 

 

Module I i) Secretarial Audit, compliance 
Management and Due Diligence. 

Module II  ii) Ethics, Governance and 
Sustainability 
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Question 30 What will be the modified scheme of corresponding exemptions after 
switchover from 2007 (Old) Syllabus to 2012 (New) Syllabus? 

Ans. 
 

Paper Passed Under Professional 

Programme 2007 (Old) Syllabus 

Exemption allowed in the Corresponding 

Paper Under Professional Programme 2012 

(New) Syllabus as per the modified switchover 

scheme 

Company Secretarial Practice Advanced Company Law and Practice 

Drafting, Appearances and Pleadings Drafting, Appearances and Pleadings 

Financial, Treasury and Forex 

Management 
Financial, Treasury and Forex Management 

Corporate Restructuring & Insolvency 
Corporate Restructuring, Valuation and 

Insolvency 

Strategic Management, Alliances & 

International Trade 
Elective Paper under Module-3  

Advanced Tax Laws and Practice Advanced Tax Laws and Practice 

Due Diligence and Corporate 

Compliance Management 

Secretarial Audit, Compliance Management and 

Due Diligence 

Governance, Business Ethics and 

Sustainability 
Ethics, Governance and Sustainability 

 Information Technology and Systems Audit (*) 

(*) All Students switching over from Professional Programme 2007 (Old) Syllabus to 
Professional Programme 2012 (New) Syllabus or have already switched over from 
Professional Programme 2007 (Old) Syllabus to Professional Programme 2012(New) 
Syllabus shall be eligible for exemption in “Information Technology and Systems 
Audit”  paper under the Professional Programme 2012(New) Syllabus. 

Question 31 I am a student prior to introduction of 2007 (Old syllabus). I  have registered 
to Professional Programme as per the Re-registration Scheme for dropout 
students.  Am I eligible to get the exemption from Information Technology 
and Systems Audit paper covered under 2012(New Syllabus) as per the 
modified switchover scheme?  

Ans. :  No. You are not eligible for the exemption in Information Technology and Systems 
Audit Paper covered under 2012(New) Syllabus as you have directly registered to 
2012 (New) Syllabus. 
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ATTENTION STUDENTS! 

Important Announcement on Switchover from Professional Programme 2007(Old) Syllabus  
to 2012 (New)  Syllabus 

 
The Council of the Institute in its meeting held on 17th September, 2016 decided as under : 
1. All 2007 (Old) Syllabus Students shall be compulsorily required to switchover to 2012 (New) Syllabus 

from December, 2016 Session and no further examinations will be conducted under 2007(Old) 
Syllabus.  

2. All 2007 (Old) Syllabus Students switching over/ switched over to 2012 (New) Syllabus shall be 
granted exemption in Information Technology and Systems Audit Paper. All students registered 
under 2007 (Old) Syllabus and already switched over to 2012 (New) Syllabus at any point of time shall 
be eligible for this exemption. Such students shall be eligible for exemption in the said paper even if 
they have appeared in the examinations under 2012 (New) Syllabus.  

3. All 2007 (Old) Syllabus Students who have cleared/ exempted the Strategic Management, Alliances 
and International Trade paper shall be granted exemption in the Elective Paper under Module-3 of 
2012 (New) Syllabus.  

4. These exemptions shall come into force with effect from CS December, 2016 Session of Examinations.  

 

International Company Secretaries Olympiad 
 
As you all are aware that the First International Company Secretaries Olympiad was 
conducted in association with Science Olympiad Foundation on 15th September, 2016 & 4th 
October, 2016  for XI and XII class students in India and Abroad where more than 1400 
schools all over the country and more than 36000 students participated at National and 
International Level. 
After the Grand Success of Ist ICSO , next 2nd International Company Secretaries Olympiad 
for Academic Year 2017-2018 is being conducted on 23rd Jan & 30th Jan, 2018. 
We request you all to disseminate the  details of 2nd ICSO to your friends and relatives so 
that they can avail this unique opportunity and win various rewards. 
For more details, kindly visit :- http://www.csolympiad.info  or call us Tel.Nos. 011-
33132333 / 66204999 
 

 

Chartered Secretary Journal 

The “Chartered Secretary” Journal is published by the ICSI, with a view to ensure 
continuous up-gradation of the knowledge of the Members. The Journal is equally 
important for the students of the Institute. Students who are interested to purchase the 
journal can subscribe for the same by remitting the nominal subscription fees of Rs. 500/- 
per annum. Students can either subscribe for the Journal at the time of registration in 
each stage of CS Course or separately through our Chartered Secretary division. 

 
 

 

 

http://www.csolympiad.info/
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ICSI Grievance Solutions Cell 
 
The Institute in its endeavour to improve the service delivery mechanism to the 
Members, Students and other stakeholders has established a Grievance Solutions Cell. 
In case stakeholders feel that their queries not being properly attended, they may 
submit their grievance online through “Grievance Portal” by following the steps given 
below in the user manual:- 
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UPDATION OF DATA 
 
The Institute in its continuous endeavour to update technology is revamping all online 
services. We are moving through a transition phase while implementing the flagship 
online platform SMASH (Student Member Application Software Hosting). 
 
With this, the data of all students registered under old system has been migrated to new 
system and after this transition all students are compulsorily required to log in at the 
new SMASH(Student Member Application Software Hosting) system.  
 
Further after the migration process, it has been observed that the address of some of the 
students are incorrect. It is therefore advised to update your address immediately. 
 
In case you don’t update your correct address, you may miss important 
communications, study material etc sent by the Institute by post. 
 
Please follow the steps given below for updation of address: 
 

1.) log into new system at  https://smash.icsi.in/Scripts/login.aspx 
 

2.) In case you have not logged in to SMASH before, reset your password at the 
following link. 
 
 https://smash.icsi.in/Scripts/GetPassword.aspx 
 

3.) Go to your profile, click on change address 
 

4.) Follow the process as per screen shot given below. 
 

 
 
 
 

https://smash.icsi.in/Scripts/login.aspx
https://smash.icsi.in/Scripts/GetPassword.aspx
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Further it is advised to ensure that your District, State, City mentioned in your address 
database are in order. 

 

 

Fees Waiver Scheme for Students of State of Jammu & Kashmir and North-Eastern States  

The Institute has recently launched a Fee Waiver Scheme for students of Jammu & Kashmir and 
North Eastern States of India to provide an opportunity to the youth of these States to come to the 
mainstream. The Government of India is announcing special packages for socio-economic 
development of these States and the Institute is also playing a vital role in the development of 
society at large. The fee waiver scheme includes waiving the Fee for all students registering for 
the Foundation and Executive Programme Stages from North Eastern States (Arunachal Pradesh, 
Assam, Manipur, Meghalaya, Mizoram, Nagaland and Tripura, Sikkim) and State of Jammu and 
Kashmir till 31st March, 2018.  All students belonging to North Eastern States and State of Jammu 
and Kashmir who have passed the 10+2 Examinations and Bachelor’s Degree Examinations /CPT 
of ICAI/Foundation pass of ICAI-COST irrespective of the percentage of marks shall be  eligible for 
Fee Waiver while registering for Foundation Programme and Executive Programme Stage 
respectively.  

The initiative is expected to play a significant role in empowerment of the youth of such areas. 

Students are requested to disseminate this information amongst their friends or relatives who 
are keen to join CS Course from these states. 
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Class Room Teaching fee Waiver Scheme for the students of Union Territories of Andaman 
& Nicobar Islands, Dadra & Nagar Haveli,Daman and Diu, Lakshadweep and Puducherry 
 
Institute has come with a new scheme “ Class Roam Teaching Fee Waiver Scheme” to reach out to 
the students of the Union Territories excluding Delhi and Chandigarh where awareness of the 
Profession is insignificant. This scheme is applicable for the students registered for the 
Foundation or Executive Programme Stages  from the Union Territories of Andaman & Nicobar 
Islands, Dadra & Nagar Haveli, Daman and Diu, Lakshadweep and Puducherry and subsequently 
undergoing Classes at the nearest Region /Chapter of the Institute. Full fee waiver against the 
Class Room Teaching shall be given to the students of the above mentioned Union Territories in 
case they attend Class Room Teaching at the Regional Council/ Chapter offices of the Institute 
where the class room teaching is presently organised.  

 
Sampark -Missed call facility 

We are pleased to inform that the Institute has recently launched Missed Call facility under the 
project ICSI – Sampark. 

 Prospective students may give a missed call at this number “8824401155”. ICSI officials across 
India will contact to students and answer their queries pertaining to ICSI. 

All students are requested to disseminate this information amongst their friends and relatives who 
are interested to join CS Course so that they can be guided at zero cost.  

 

‘Shaheed Ki Beti’ Initiative 
 
The Institute has launched a novel initiative to help the daughters of Martyrs who laid 
down their lives for protecting the sovereignty of the country.  Under the ‘Shaheed Ki 
Beti’ initiative, the Institute has discontinued the practice of giving mementoes, etc. to 
the dignitaries/ speakers invited for various programmes  of the Institute and the said 
amount will be transferred to the dedicated corpus and will be utilised for the 
education/ welfare of the daughters of martyrs.  The first certificate under this 
initiative was presented to Shri Narendra Modi, Hon’ble Prime Minister of India who 
was the Chief Guest on the launch of ICSI Golden Jubilee Year on 4th October, 2017. Any 
national of India can also donate under this scheme. Kindly disseminate this 
information amongst your family and friends to support the Institute for this novel 
initiative. 
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Examination  
1. ISSUE OF RESULT-CUM-MARKS STATEMENT  

The Result-cum-Marks Statements to all the Professional Programme students of CS 
Examination held in June, 2017 have been dispatched via Speed Post after declaration of 
result on 25th August, 2017. Students who have not received the same may contact the Dte. 
of Examinations  through e-mail at: exam@icsi.edu stating their Name, Roll No., 
Registration No., complete postal address and mobile number latest by 25th November, 
2017.  Students may note that fee for duplicate Result-cum-Marks Statement shall be 
charged on applications received after 25th November, 2017. 

2.  OUTCOME OF APPLICATIONS FOR VERIFICATION OF MARKS/ INSPECTION OR 
SUPPLY OF CERTIFIED COPY(IES) OF ANSWER BOOK(S)   

The response time to the candidates’ requests for verification of marks/ inspection or 
supply of certified copy(ies) of answer book(s) is normally two months from the date of 
receipt of their applications complete in all respects in the Directorate of Examinations of 
the Institute. On receipt of the applications in the Directorate of Examinations, the 
status/outcome of verification of marks/ inspection or supply of certified copy(ies) of 
answer book(s) will be shown on the Institute’s website: www.icsi.edu and the candidate 
concerned can enquire about the status/outcome of his/her application by entering 
his/her Roll No. or Student Registration Number. In case of no change in his/her marks or 
result position, the candidate can also download a copy of the reply letter instantly from 
the link given to this effect and no other communication will be sent in this regard. In case 
of any change/revision in marks in any subject(s) and/or result of a particular 
Module/Stage of Examination, separate communication to that effect will be sent to the 
candidate concerned through Speed Post.  

However, if a candidate does not receive any information from the 
website/communication within sixty days from the date of dispatch of application he/she 
may send an e-mail at: exam@icsi.edu or write to the Joint Secretary (Exams.) giving 
relevant details along with the scanned/photo copy of application and demand 
draft/receipt of application fee. 

3.  CONDUCT OF CS EXAMINATIONS -DECEMBER, 2017 

  The next examination for  Executive Programme and Professional Programme  scheduled 
in December,  2017 will be held from   20th December, 2017  to  30th December, 2017 as 
per the Examination Time-Table and Programme  (published elsewhere in this 
bulletin)  at  114 examination centres, viz.,1. Agra, 2. Ahmedabad, 3. Ahmednagar, 4. 
Ajmer, 5.Akola, 6.Aligarh, 7. Allahabad, 8. Alwar, 9. Amravati, 10. Ambala, 11. Aurangabad, 
12. Bangalore, 13. Bareilly, 14. Beawar, 15.Belgaum, 16. Bhayander, 17. Bhilai, 18. 
Bhilwara, 19. Bhopal, 20.   Bhubaneswar, 21. Bikaner, 22. Bilaspur, 23. Calicut, 24. 
Chandigarh, 25. Chennai, 26. Chittorgarh, 27.Coimbatore, 28. Dehradun, 29. Delhi (East), 
30. Delhi (North), 31. Delhi (South), 32. Delhi (West), 33. Dhanbad, 34. Ernakulam, 35. 
Faridabad, 36. Gandhinagar, 37. Ghaziabad, 38. Gorakhpur, 39. Guntur-Amaravati, 40. 
Gurgaon, 41 Guwahati, 42. Gwalior, 43.Hisar, 44. Hooghly, 45. Howrah, 46. Hubli-Dharwad, 
47. Hyderabad, 48. Indore, 49. Jabalpur, 50. Jalgaon, 51. Jamnagar, 52. Jaipur, 53. 
Jalandhar, 54. Jammu, 55. Jamshedpur,  56. Jhansi, 57. Jhunjhunu  58. Jodhpur, 59. Kanpur, 

mailto:exam@icsi.edu
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60. Kolhapur, 61. Kolkata (North), 62. Kolkata (South), 63. Kota, 64. Kottayam, 65. 
Lucknow, 66. Ludhiana, 67. Madurai, 68. Mangalore, 69. Meerut, 70. Moradabad 71. 
Mumbai (CG), 72. Mumbai (GTK), 73. Mumbai (JOG), 74. Muzaffarnagar 75. Mysore, 76. 
Nagpur, 77. Nashik, 78. Navi Mumbai, 79. Noida, 80. Palakkad   81.Pali, 82. Panaji, 83. 
Panipat, 84. Patna, 85. Pimpri-Chinchwad, 86. Puducherry, 87. Pune, 88. Raipur, 89. Rajkot, 
90. Ranchi, 91. Rourkela, 92. Sagar, 93. Salem, 94. Sambalpur, 95. Satara, 96. Shimla, 97. 
Sikar, 98. Siliguri, 99. Solapur 100.Sonepat, 101. Srinagar, 102. Surat, 103. Thane, 104. 
Thiruvananthapuram, 105. Thrissur, 106. Tiruchirapalli, 107. Udaipur, 108. Ujjain, 109. 
Vadodara, 110. Varanasi, 111. Vijayawada, 112. Visakhapatnam, 113. Yamuna Nagar and 
114. Overseas Centre — Dubai.  

NOTES:    

1.  Moradabad (Uttar Pradesh);and Solapur (Maharashtra) are on Experimental 
Basis.                                     

2.    The Institute reserves the right to withdraw any centre at any stage without 
assigning any reason. 

3.   Please note that no request for change of examination venue will be entertained 
in respect of a particular city, where multiple examination venues exist.  

4.  TIME-TABLE & PROGRAMME FOR DECEMBER, 2017 EXAMINATIONS 
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5.  ANNOUNCEMENT REGARDING ‘MERIT SCHOLARSHIP’ AND ‘MERIT-CUM-MEANS 
ASSISTANCE’ IN RESPECT OF JUNE, 2017 EXAMINATIONS 

ATTENTION STUDENTS APPEARED IN JUNE, 2017 EXAMINATIONS 

The Institute awards “Merit Scholarships” and “Merit-cum-Means Assistance” to 
students for pursuing Executive Programme and Professional Programme on the basis 
of their meritorious performance in the examinations and on merit-cum-need basis on 
their passing Foundation Programme and Executive Programme examinations 
respectively, as per the criteria stipulated under the “Merit Scholarship (Company 
Secretaryship Course) Scheme, 1983” and “Merit-cum-Means Assistance (Company 
Secretaryship Course Scheme), 1983”.  

MERIT SCHOLARSHIP 

In pursuance of para 7 of  the “Merit Scholarship (Company Secretaryship Course) 
Scheme, 1983, 25 numbers of scholarships are awarded each for Executive Programme 
and Professional Programme Course per session only to registered students, purely in 
order of merit, from amongst the candidates who appeared and passed in all the 
subjects of their respective examination, at first attempt, in one sitting, without 
claiming exemption in any subject, on all-India basis and subject to fulfilling other 
terms and conditions as stipulated in the said scheme. 

Accordingly, students who pass the Foundation Programme/Executive Programme 
Examination in June, 2017 and fulfill the conditions prescribed under the guidelines are 
eligible for award of Scholarship. 

MERIT-CUM-MEANS ASSISTANCE 

In pursuance of para 8 of the “Merit-cum-Means Assistance (Company Secretaryship 
Course) Scheme, 1983”, 25 numbers of financial assistance are awarded each for 
Executive Programme and Professional Programme Course per session only to 
registered students.  According to the scheme, a candidate has to apply in the 
prescribed form which can be downloaded from Institute’s website: www.icsi.edu OR 
obtained from the Institute free of cost by sending a self-addressed stamped envelope, 
and submit his/her application within  the specified date as notified from time to time.  
Any candidate applying for financial assistance should have passed the Foundation 
Programme/Both the Modules of Executive Programme Examination, at first attempt, 
in one sitting, without claiming exemption in any subject.  If the candidate is employed 
or having an independent source of income, in that case his/her income should not be 
more than Rs. 2,40,000 per annum and if he/she is dependent on his/her 
parents/guardian/spouse, then the combined income from all sources should not be 
more than Rs. 3,60,000 per annum and also subject to fulfilling other terms and 
conditions as stipulated in the said scheme. 

A separate notification inviting applications for award of “Merit-cum-Means Assistance” 
is being published elsewhere in this issue. 

 

                                                  

 

http://www.icsi.edu/
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6.  NOTIFICATION FOR INVITING APPLICATIONS FOR ‘MERIT-CUM-MEANS ASSISTANCE’ 
IN RESPECT OF INSTITUTE’S JUNE, 2017 EXAMINATIONS 
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7.  GRANT OF FACILITY OF WRITER’S HELP/EXTRA TIME TO PHYSICALLY DISABLED 
CANDIDATES IN CS DECEMBER, 2017 EXAMINATIONS 

Any physically disabled/challenged candidate having a minimum of 40% physical disability or 
deformity of permanent nature and who wishes to seek writer’s help and/or extra time for the 
purpose of appearing in Company Secretaries Examination is requested to submit a separate 
application in the prescribed format as specified below in addition to submitting his/her online 
enrolment application for appearing in the examination together with the attested photocopies 
of following documents and with full size photograph showing the disability: 

(i)        Disability  Certificate issued by the Medical Board/doctor of not below the rank of Civil 
Surgeon/Medical Superintendent of a Central or State Govt. Hospital /Medical College, 
certifying the nature (permanent or temporary) and percentage of disability and its 
duration affecting his/her ability and/or the normal physical functions; and 

(ii)       Letter  of  Permission issued to him/her by Sr. Secondary Board/University and/or any 
other professional/educational examining body, such as — UPSC, SSC, State Public 
Service Commission, The Institute of Chartered Accountants of India, The Institute of 
Cost Accountants of India, etc., granting him/her such assistance for appearing or 
writing the examinations. 

Physically disabled candidates who had been granted facility of writer’s help/extra time in the 
previous CS examination(s) and wish to avail of such concession or assistance for writing the 
ensuing examination are required to apply again for each session of examination giving 
reference of communication allowing such facility granted in the past.  In such cases, candidates 
are not required to submit the attested copies of above stated documents and full size 
photographs. 

It is clarified that in case of disablement of temporary nature and injuries like, fracture in the 
arm, forearm or dislocation of a shoulder, elbow, wrist or any other illness, etc., the candidates 
are not eligible to seek any concession or assistance of writer and/or extra time. 

The duly filled in application on the prescribed form along with the supporting documents, if 
any, should be sent to the Institute at the address given below at least 45 days in advance from 
the date of commencement of examination: 

The Joint Secretary 
Directorate of Examinations 
The Institute of Company Secretaries of India 
‘ICSI HOUSE’, C-37, Sector 62, Institutional Area, 
NOIDA – 201 309 (U.P.) 

Communication regarding grant of writer’s help and/or extra time for writing the examinations 
is normally sent to the respective candidates 8-10 days before the commencement of each 
examination after the issue of Admit Cards/Roll Number. 

For quick disposal, the application for grant of writer’s help and/or extra time should not be 
clubbed with any other query or correspondence. 

The prescribed applications form for availing the facility of writer’s help and/or grant of extra 
time can be downloaded from the website of the Institute: www.icsi.edu  at the URL  given 
below: 

https://www.icsi.edu/webmodules/Scribe_form.pdf 

 

 

http://www.icsi.edu/
https://www.icsi.edu/webmodules/Scribe_form.pdf
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8.  MERIT-CUM-MEANS  ASSISTANCE FOR PURSUING  CS COURSE 

ATTENTION STUDENTS 

The Institute has in place a “Merit-cum-Means Assistance (Company Secretaryship 
Course) Scheme, 1983” for assisting financially weak and meritorious students for 
pursuing Company Secretaryship Course.  

Salient Features of the Scheme 

 Candidates who have passed Foundation Programme or both Modules of the 
Executive Programme examination at one sitting, in the first attempt   without 
claiming exemption in any paper  and registered for  Executive Programme  or 
Professional Programme are eligible to apply. 

 The income of such candidates, if employed or is having an independent source 
of income, should not be more than Rs. 2,40,000/- per annum and if he/she is 
dependent on his/her parents/guardian/spouse whether partially or wholly, the 
combined gross income from all sources should not be more than Rs. 3,60,000/-  
per annum. 

 The candidates have no other source from which any assistance/scholarship is 
received simultaneously while pursuing the CS course.  

 Financial assistance is provided to 25  candidates  per session (June/December)   
each  for pursuing CS  Executive Programme and  Professional Programme.  

 Candidates selected for the Scheme shall be paid Rs.500/-(Rupees five hundred 
only) per month for ten months in addition to the reimbursement of education 
fees and exam fees for the very next session.  

 The candidate should consciously and diligently pursue the studies and comply 
with all the requirements and formalities as may be specified by the Institute 
from time to time.  

 Prescribed application form  for the Merit-cum-Means Assistance (Company 
Secretaryship  Course) Scheme, 1983 can be downloaded  from  the  Institute’s 
website  – Students- Examination at:   
https://www.icsi.edu/Docs/Website/Application%20Form.pdf 

 The selection of the candidate for assistance will be made purely on merit-cum-
means basis subject  to the terms and conditions of the scheme.   

 Last date for applying for the financial assistance is 25thNovember /25th May for  
June/December examination respectively. 

Interested candidates fulfilling the eligibility criteria as laid down under the Scheme 
are  invited to apply  in the prescribed form alongwith required documents and send 
the same  so as to reach the Institute on or before November 25th/May 25th for 
June/December Examination as the case may be.    

 

Joint Secretary  
Directorate of Examinations 

  

*** 

https://www.icsi.edu/Docs/Website/Application%20Form.pdf
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Attention : Students 

CORPORATE COMPLIANCE EXECUTIVE CERTIFICATE FOR STUDENTS 

The Institute launched the ‘Corporate Compliance Executive Certificate’ in terms of Chapter IVA 
(Regulation 28A & 28B) of the Company Secretaries Regulations, 1982 on 4th October, 2013. 

ELIGIBILITY FOR AWARD OF CORPORATE COMPLIANCE EXECUTIVE CERTIFICATE 

A person who – 

—  is currently registered as a student of the Company Secretaryship course of the Institute; 

—  has completed at least one group of the Intermediate/Executive Programme Examination of the 
Company Secretaryship Course, and 

—  has completed a training of Six months under Regulation 28A of the Company Secretaries 
Regulations, 1982, which may include skill oriented practical/class room training for two weeks. 

PROCEDURE 

An eligible student may apply for award of Corporate Compliance Executive Certificate by submitting an 
application in specified format (available on the website of the Institute www.icsi.edu), after making 
payment of a fee of Rs. 2000 (two thousand only), either in cash (at counters of the Institute across the 
county) or by way of Demand Draft in favour of ‘The Institute of Company Secretaries of India’ payable at 
New Delhi. 

STATUS OF HOLDER OF CORPORATE COMPLIANCE EXECUTIVE CERTIFICATE 

—  The student who is awarded Corporate Compliance Executive Certificate of the Institute shall 
be entitled to use the descriptive letters “Corporate Compliance Executive”. 

—  The grant of Certificate of Corporate Compliance Executive Certificate shall not confer on the 
Corporate Compliance Executive the rights of a member, nor entitle him to claim membership of 
the Institute. 

VALIDITY OF CERTIFICATE 

—  The Corporate Compliance Executive certificate is valid for a period of three years (financial years) 
and is renewable on completion of four Programme Credit Hours (PCH) and payment of requisite 
fee as the Council may determine from time to time. 

OTHER DETAILS 

— The student shall have to complete the course of Corporate Compliance Executive Certificate 
including the training requirements within the registration period. 

—  The student having awarded the Corporate Compliance Executive Certificate may continue to 
pursue the regular Company Secretaryship course if he so desires. 

—  Except to the extent provided in this Chapter IVA (Regulations 28A & 28B) of the Company 
Secretaries Regulations, 1982 or as decided by the Council from time to time, regulations in 
Chapter IV and VI relating to ‘Registered Students’ and ‘Examinations’ shall mutatis-mutandis 
apply to the ‘Corporate Compliance Executive Certificate Course’. 

— A student after having awarded the Corporate Compliance Executive Certificate shall secure four 
Programme Credit Hours  (PCH) for renewal of Corporate Compliance Executive Certificate. 

— There shall be no exemption from training. 

Brochure and application form are available at CCEC section on website of the Institute www.icsi.edu. 
For queries please write at ccec@icsi.edu or contact on phone number 0120-4082135. 
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Attention  :  Students 

LICENTIATE - ICSI 

Regulation 29 & 30 under Chapter-V of the Company Secretaries Regulations, 1982 provides for Licentiate ICSI.  

ELIGIBILITY FOR AWARD OF LICENTIATE ICSI  

A person who –  

-  has completed the Final examination or Professional Programme examination conducted by the Institute may, 
within six months from the date of declaration of results in which he has passed the Final examination or 
Professional Programme examination can apply for enrollment as a licentiate  

-  the Council, however, may condone the delay in applying for licentiateship by any person for reasons to be 
recoded in writing.  

PROCEDURE  

An eligible student may apply for enrollment as Licentiate ICSI by submitting an application in prescribed form ST-8 
alongwith annual subscription of Rs. 1000/- in cash (at counters of the Institute across the country) or by way of 
Demand Draft in favour of ‘The Institute of Company Secretaries of India’ payable at New Delhi along with copies of 
date of birth, professional programme pass certificate and graduation certificate/foundation pass certificate duly 
attested by any member of the Council/Regional Council/Satellite Chapter of the Institute or any Officer of the 
Institute.  

STATUS OF LICENTIATES  

-  The person enrolled as a Licentiate of the Institute shall be entitled to use the descriptive letters “Licentiate 
ICSI” to indicate that he has qualified in the Final examination or Professional Programme examination of the 
Institute.  

-  The grant of licentiateship shall not confer on such licentiate any rights of a member nor entitle him to claim 
any form of membership of the Institute or its Regional Council or Chapter, as the case may be.  

-  The licentiate may be permitted to borrow books from the library of the Institute, Regional Council or Chapter 
or participate in the activities of the Institute, its Regional Council or Chapter as the case may be, subject to 
such conditions as may be imposed by the Council, Regional Council or Chapter, as the case may be.  

VALIDITY OF CERTIFICATE  

-  A licentiate shall not ordinarily be eligible to renew his enrolment for more than five years after passing the 
Final Examination or Professional Programme examination.  

OTHER DETAILS  

-  The Licentiate will be provided Chartered Secretary Journal of the Institute free of cost.  

-  The student enrolled as a Licentiate ICSI may apply for ACS Membership on attaining the eligibility for ACS by 
surrendering his Licentiateship.  

-  A Licentiate may apply in the prescribed form for exemption from training requirements (except MSOP) along 
with the requisite documents of work experience. eMSOP can be undergone through online mode by the 
eligible candidates for acquiring ACS Membership.  

-  The annual licentiate subscription becomes due and payable on the first date of April every year and non-
payment of annual subscription on or before the thirtieth of June of a year shall disentitle the person to use the 
descriptive letters “Licentiate ICSI” from 1st July of that year, until his annual subscription for the year is 
received by the Institute.  

-  The name of the person so disentitled shall be published in the Journal.  

For queries, please write at licentiate@icsi.edu or contact on phone number 0120-4082136. 
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News from Region 
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Disclaimer : 

Although due care and diligence have been taken in preparation and uploading 
this E-bulletin, the Institute shall not be responsible for any loss or damage, 
resulting from any action taken on the basis of the contents of this e-bulletin. 
Any one wishing to act on the basis of the material contained herein should do 
so after cross checking with the original source. 
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