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Chief of Business Bureau                      
PRESS RELEASE 
  
“ICSI National Award for Excellence in Corporate Governance 2010”presented to TwoBEST GOVERNED COMPANIES- Dr. Reddy’s Laboratories LimitedandLarsen&Toubro Limited by Mr. PRANABMUKHERJEE, HON’BLE FINANCE MINISTER OF INDIA at New Delhi .     
CELEBRATING A DECADE OF REDEFINING EXCELLENCE 
  
The Institute of Company Secretaries of India (ICSI), in continuance of its commitment to good corporate governance, bestows the ICSI National Award for Excellence in Corporate Governance every year to the Best-Governed Companies in India. To Commemorate the Tenth year of the award a Grand Function was organised on 16th December, 2010 at Scope Convention Centre, New Delhi . 
  
ICSI NATIONAL AWARD FOR EXCELLENCE IN CORPORATE GOVERNANCE 2010 
  
Mr. PRANAB MUKHERJEE, Hon’ble Finance Minister of India presented the ICSI National Award for Excellence in Corporate Governance 2010 to BEST GOVERNED COMPANIES, DR. REDDY’S LABORATORIES LIMITED and LARSEN & TOUBRO LIMITED. 
  [image: image1.jpg]The Union Finance Minister, Shri Pranab Mukherjee presenting the
10th ICSI National Award for Excellence in Corporate Governance 2010
for Best Governed Company to Larsen & Toubro Limited.
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The Union Finance Minister, Shri Pranab Mukherjee presenting the
10th ICSI National Award for Excellence in Corporate Governance 2010
for Best Governed Company to Dr. Reddy’s Laboratories Limited.





Mr. Umang Vohra, Chief Financial Officer, Dr. Reddy’s Laboratories Limited and                     Mr. Y M Deosthalee, Whole time Director and Chief Financial Officer, Larsen & Toubro Limited received the Awards. 
  
The Company Secretaries of Awardee companies, Mr. Sandeep Poddar, Company Secretary of Dr. Reddy’s Laboratories Limited & Mr. N. Hariharan, Vice-President (Secretarial) & Company Secretary of Larsen & Toubro Limited, were also honoured for their contribution in adhering to good corporate governance practices. 
  
CERTIFICATE OF RECOGNITION: to other top FIVE companies 
     CMC LIMITED 
     GAIL (India) Limited 
     Oil and Natural Gas Corporation Ltd. 
     Persistent Systems Ltd. 
     Union Bank of India 
  
RELEASE OF ICSI PUBLICATIONS: 
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The Unlon Finance Minister, Shri Pranab Mukher]ee releasing a
souvenir, at the presentation ceremony of the 10th ICSI National Award
for Excellence in Corporate Governance 2010, in New Delhi on
December 16, 2010.




The Institute’s publications and Souvenir commemorating the occasion were also released. 
       Souvenir – Corporate Governance Award 2010 
       Business @ Governance & Sustainability 
       Guidance Note on Board Processes 
       Research booklet on Independent Directors 
       Research booklet on Corporate Social Responsibility 
       Booklet on Integrity 
       Booklet on Role of Company Secretaries 
       A Guide to Company Secretary in Practice 
  
MR. PRANAB MUKHERJEE, HON’BLE FINANCE MINISTER OF INDIA, while addressing the gathering said that India has successfully weathered worst ever global economic crisis and attracted foreign investment. He emphasized that this growth momentum has to be accelerated through timely policy and governance initiatives.  He emphasized that the governance is the part of business strategy and that CSR is part of the core business.  While referring to incidences of mis-governance, Hon’ble Minister said that no system is totally immune to misuse and therefore there is need for self regulation.  The companies need to balance the interests of different stakeholders.  Speaking about the contribution of corporate sector in the growth of Indian economy, Shri Pranab Mukherjee said that business leaders are change agent and their contribution to the economy should be appreciated and recognized. Hon’ble Minister appreciated the ICSI for institutionalizing this award.  
[image: image4.jpg]The Union Finance Minister, Shri Pranab Mukherjee addressing the
Company Secretaries and other dignitaries, at the presentation
ceremony of the 10th ICSI National Award for Excellence in Corporate
Governance 2010, in New Delhi on December 16, 2010.




  
Mr. PHILIP ARMSTRONG, HEAD GLOBAL CORPORATE GOVERNANCE FORUM, IFC, Washington, USA emphasized that the enforcement of the governance practices should be consistent and effective.  He also spoke about the enhanced role of independent directors in corporate governance. Enforcement of good corporate governance is a challenge and an unfinished agenda, emphasized Mr. Armstrong and explained that there is need for capacity building and skills development to ensure that the enforcement is consistent, timely and effective. 
  
Earlier, Mr. VINAYAK S KHANVALKAR, PRESIDENT OF THE ICSI, while delivering the welcome address said that Good Corporate Governance has in recent times emerged at the forefront of the development agenda with a focus on inclusive growth. Business ethics, as an integral part of governance edifice are not just moral issues, in the long term, they are essential behavioural traits for the organisation that strengthen the brand equity and help ensure sustainable growth and competitive advantage. 
  
Mr. N K JAIN, SECRETARY & CEO, THE ICSI while proposing a vote of thanks to the dignitaries informed that standards of policies and practices of governance are going up in the Indian corporate sector and there is a surge in corporate governance movement that ICSI is modestly but strongly spearheading. 
  
Speaking on sustainability, business ethics and integrity as pre-requisite for good corporate governance leading to inclusive growth, Mr. N K Jain spoke in detail about the research studies conducted and published by the ICSI on the practices being followed by the corporates in India in respect of independent directors and corporate social responsibility. 
  
The Award function was preceded by a PANEL DISCUSSION ON “CSR - Mandatory or Corporate Benevolence" & “Demystifying Corporate Pyramids- A Governance Perspective”. The Panelists for the Debate include Mr. Y M  Deosthalee, Chief Financial Officer, Larsen & Toubro Limited, Mr. Ravi Kastia, Group Executive President & Business Head, Aditya Birla Group, Mr. Jamie Allen, Director General, Asian Corporate Governance Association and Mr. Jitesh Khosla, Additional Secretary and Officer on Special Duty, Indian Institute of Corporate Affairs. 
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