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With reference to notes on pre-page, it is submitted that the following rates of interest have been received from various Banks:

UCO Bank
On fore-close @ 6.5 % for completed period and re-invest @ 9.25 % for (7.5 %)             730 days


On prematurity @ 5.5 % with no reinvestment
IOB
On fore-close @ 6 % for completed period and re-invest @ 9.25 % for one (7.5 %)             to five years



On prematurity @ 5 % with no reinvestment

BoM for 8%
On fore-close @ 7.5 % for completed period and re-invest @ 9.25 % for 444 days



On prematurity @ 6.5 % with no reinvestment

BoM for 7%
On fore-close @ 6.5 % for completed period and re-invest @ 9.25 % for 444 days



On prematurity @ 5.5 % with no reinvestment

HDFC Bank
On fore-close @ 5.75 % for completed period and re-invest @ 9.80 % 369 (7.5%)             days for FDRs dated 14-07-2010
On prematurity no interest has been taken
HDFC Bank
On fore-close @ 6.50 % for completed period and re-invest @ 9.80 % 369 (7.5%)             days for FDR dated 14-11-2010



On prematurity no interest has been taken


Accordingly, another statement showing prematurity amount & interest and invest with HDFC Bank for 369 days @ 9.80 % p.a. (annualized yield 10.17%) is placed below for kind perusal. It would be seen that the three banks would be offering lower rate of interest as stated above in case refunds are not reinvested with them.  Therefore, green lines shown in the statement are beneficial to IRC which is based on the rates offered by the banks and the amount is reinvested with them only.  This may kindly be considered for approval.
