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THE UNION FINANCE MINISTER ON “JAN DHAN YOJANA AND THE 1 BILLION - 1 
BILLION - 1 BILLION “JAM” REVOLUTION IT IS UNLEASHING”1 

Following is the full Text of the Article written by the Union Finance Minister, Shri Arun Jaitley on 
“Jan Dhan Yojana and the 1 Billion -1 Billion -1 Billion “JAM” Revolution it is Unleashing”: 

“Three years ago on August 27, 2014, Prime Minister Narendra Modi announced a flagship program: 
Pradhan Mantri Jan Dhan Yojana (PMJDY) aimed at providing financial services to the poor. These 
included opening bank accounts for the poor, giving them electronic means of payment (via RUPAY 
cards), and placing them in a position to avail themselves of credit and insurance.  

The vision underlying it was, of course, much broader: nothing short of ending the financial, and 
hence economic, digital and social exclusion faced by India’s poor. India’s poor would not only be able 
to overcome their economic deprivation but they would also become an integral part of the social 
mainstream.  
Three years on, the achievements have been remarkable along many dimensions.  

1. Total PMJDY accounts opened increased from 12.55 crore in January 2015 to 29.52 crore as of 
16th Aug 2017.  

2. The number of rural accounts opened under PMJDY has grown from 7.54 crore in January 
2015 to 17.64 crore as of 16th Aug 2017. 

3. No. of RuPay cards issued increased from 11.08 crore in January 2015 to 22.71 crore as of 16th 
Aug 2017.  

4. The total balance in beneficiary accounts Rs. 65,844.68 crore and the average balance per 
account increased from Rs. 837 in January 2015 to Rs. 2231 as of 16th Aug 2017.  

5. Zero balance accounts under PMJDY declined from 76.81 % in September 2014 to 21.41 % in 
August 2017.  

6. As of March 2014, women constituted about 28 per cent of all savings accounts, with 33.69 
crore accounts. As of March 2017, according to data from top 40 banks and RRBs, women’s 
share has risen to about 40 per cent. This includes 14.49 crore accounts opened by women 
under PMJDY, out of a total of 43.65 crore women’s accounts. This represents a sizeable and 
rapid growth in financial inclusion of women.  

In addition to financial inclusion, the government has taken steps to provide security to the poor via 
life insurance under the Pradhan Mantra Jeevan Jyoti Bima Yojana (PMJJBY) and accident insurance 
Pradhan Mantra Suraksha Bima Yojana (PMSBY). As on 7th August, 2017, total enrollment was 3.46 
crore under the PMJJBY and 10.96 crore under PMSBY. In both schemes, close to 40 percent of the 
enrollees are women.  

The entire network created by the Pradhan Mantri Jan Dhan Yojana (PMJDY) has also enabled 
implementation of the Mudra Yojana. As on 18.8.2017, Rs.3.66 lakh crore have been distributed to 
8.77 crore beneficiaries. These monies have all gone into their bank accounts.  
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But as it turned out, PMJDY and the other schemes were only the first step because in turn they have 
unleashed the “JAM” revolution.  

JAM, a term coined, and a vision conceptualized, by our Chief Economic Adviser, is nothing short of a 
social revolution because it has brought together financial inclusion (PMJDY), biometric identification 
(Aadhaar) and mobile telecommunications. Today, about 52.4 crore unique Aadhaar numbers are 
linked to 73.62 crore accounts in India.  

As a result, the poor are able to make payments electronically. Every month now, about 7 crore 
successful payments are made by the poor using their Aadhaar identification.  

Above all, the government now makes direct transfer of Rs. 74,000 crore to the financial accounts of 
35 crore beneficiaries annually, at more than Rs. 6,000 crore per month. These transfers are made 
under various government anti-poverty and support schemes such as PAHAL, MNREGA, old age 
pensions, student scholarships etc.  

Now with the BHIM app and the Unified Payments Interface (UPI), JAM can become fully operational. 
A secure and seamless digital payments infrastructure has been created so that all Indians, especially 
the poor can become part of the digital mainstream.  

The JAM social revolution offers substantial benefits for government, the economy and especially the 
poor. The poor will have access to financial services and be cushioned against life’s major shocks. 
Government finances will be improved because of the reduced subsidy burden; at the same time, 
government will also be legitimized and strengthened because it can transfer resources to citizens 
faster and more reliably and with less leakage.  

Within reach of the country is what might be called the 1 billion-1 billion-1 billion vision. That is 1 
billion unique Aadhaar numbers linked to 1 billion bank accounts and 1 billion mobile phones. Once 
that is done, all of India can become part of the financial and digital mainstream.  

Just as GST created one tax, one market, one India, the PMJDY and the JAM revolution can link all 
Indians into one common financial, economic, and digital space. No Indian will be outside the 
mainstream. This is nothing short of a social revolution”.  

GUIDANCE FOR TAXPAYERS IN RELATION TO GST2  

To guide taxpayers in relation to GST matters, CBEC has issued a range of frequently asked questions 
related to GST law, procedures, tax rates, specific industry or sector.   

The information is available on CBEC GST portal http://cbec-gst.gov.in under Services section.  

Taxpayers can search for information using key words or a topic like Textiles, Restaurants, 
Composition levy scheme, Registration procedure, Return filing, Job work, input tax credit etc.   

For any further information taxpayers may reach out to CBEC twitter handle, or help 
at cbecmitra.helpdesk@icegate.gov.in or 1800-1200-232.   

Taxpayers may also look for latest information on GST at CBEC portals cbec.gov.in and cbec-gst.gov.in. 
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EPFO ORGANIZES TIRANGA YATRA – COMMEMORATION OF 75th ANNIVERSARY 
OF THE QUIT INDIA MOVEMENT IN MUMBAI3  

 
“Corruption Quit India and Make Swacch India”, Minister of State(IC) for Labour and 

Employment appeals  

There are moments in the journey of nations that fundamentally alter the course of history.  One such 
moment was the Quit India Movement that began on August 9, 1942 which finally culminated into 
freedom of India.  Thereby the nation is observing the 75th anniversary of Quit India Movement.   

The Tiranga Yatra is an opportunity to achieve ‘Sankalp’ to ‘Siddhi’ towards a ‘New India’. 

Employees’ Provident Fund Organisation, is participating in the celebrations of 75th anniversary of 
Quit India Movement by organizing Tiranga Yatra. All the stakeholders i.e. workers from different 
industries, employers from different sectors and staff & officers of Ministry of Labour and 
Employment including EPFO participated in the Tiranga Yatra organized in Mumbai on 23rd August 
2017.   

The Tiranga Yatra was flagged off by the Minister of State(IC) for Labour and Employment, Shri 
Bandaru Dattatreya, near Indian Oil Office, Bandra(E), Mumbai and culminated at EPFO Regional 
Office at Bandra(E), Mumbai.           

Speaking on the occasion, Shri Bandaru Dattatreya has appealed to all workers, employers, staff & 
Officers of EPFO to identify themselves as Indians duly rising above from caste, creed and religion. 
Shri Dattatreya raised slogan “Corruption Quit India and Make Swacch India”.   

Shri Dattatreya has appreciated initiatives taken by EPFO for use of new technology and Aadhaar 
based service to subscribers.  He has reiterated that Government is committed for providing housing 
to all by 2022 and EPFO has launched Housing Scheme where 90% of the EPF money can be 
withdrawn in addition to monthly payment of EMI out of the future accumulations in their provident 
fund.   

He asked the employees and officers to the slogan ‘Karenge Aur Karke Rahenge (करेंगे औरकरके रहेंगे)’.  

The Tiranga Yatra was also attended by Shri Gopal Shetty, MP (Lok Sabha), Shri Ashish Shelar, MLA 
(Maharashtra Assembly), Smt. M. Sathiyavathy, Secretary, Ministry of Labour & Employment, Govt. of 
India, Shri Heeralal Samariya, Addl. Secretary, Ministry of Labour & Employment, Govt. of India,  Dr. 
V.P. Joy, Central PF Commissioner and other senior officials from the Ministry of Labour & 
Employment. 

 

 

Team ICSI 

Disclaimer : The information in the Info Capsules is developed according to the information available in 
public domain and for academic purposes only. Any person wishing to act on the basis of this document 
should do so only after cross checking with the original source. 
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