CS UPDATE JUNE 12, 2015
Quote of the Day 
“Excellence is a continuous process and not an accident.”
· A. P. J. Abdul Kalam
Regulatory Update
Framework for Revival & Rehabilitation of MSMEs has been notified. For details click here

RBI has issued the Master Circular on "Non-Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015". For details click here

RBI has issued the Master Circular on “Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015”. For details click here

RBI has issued the Master Circular on “Non-Banking Financial Companies – Corporate Governance (Reserve Bank) Directions, 2015”. For details click here

RBI has issued the Master Circular on "Infrastructure Debt Fund-Non-Banking Financial Companies (Reserve Bank) Directions, 2011". For details click here

RBI has decided to permit Non-Resident Indians (NRIs) to subscribe to the chit funds, without limit, on non-repatriation basis. For details click here

Central Board of Direct Taxes has issued clarifications on Rollback Provisions of Advance Pricing Agreement Scheme. For details click here

Legal Term of the Day 
“Intentio inservire debet legibus, non leges intentioni” 
Intention ought to be subservient to the laws, not the laws to the intention.

Market Update at 9.47 AM
	SENSEX
26340.02 (- 30.96)
	NIFTY
7954.75 (- 10.60) 
	GOLD (MCX) (Rs/10g.)
26892.00 (- 79.00)
	USD/INR
63.95 (- 0.02)



ICSI Update
Workshop on Service Tax: Negative List, Declared Services, Exemption and Service Tax Rules, 1994 – Issues and Way forward and their Relevance in GST Regime on June 19, 2015 at PHD House, New Delhi. For details click here

National Conference on Competition Compliance for Listed Companies on June 29, 2015 at Mumbai. For details click here

16th National Conference of Practicing Company Secretaries on August 13-14, 2015 at Kochi. Block Your Diary & Book Your Tickets. The details of the Conference would be hosted in the ICSI website in due course.
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