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“Great work is done by people who are not afraid to be great”
)
Knowledge Appraise
· News Headlines
· E- Book on Companies Act, 2013 
· GST Corner
· Insolvency and Bankruptcy Code, 2016

Regulatory Updates 
· RBI: 

· RBI to conduct Overnight Variable rate Reverse Repo auction under LAF Today for ₹ 500 billion between 4.00 pm and 4.30 pm
· FAQs on Withdrawal of Legal Tender Character of the old Bank Notes in the denominations of ₹ 500/- and ₹ 1000/- and The Specified Bank Notes (Cessation of Liabilities) Ordinance 2016 (Updated as on January 04, 2017)
· Exchange facility to foreign citizens
· Allocation of cash for rural areas
· Government of India announce the sale of four dated securities for ₹ 11,000 crore

· PIB:
· Restaurants billing ‘service charges’ in addition to taxes is optional: Department of Consumer Affairs
· SEBI:

· Views/Suggestions solicited on SEBI Consultative Paper on Public Issuance of Non-Convertible Debentures having credit rating below Investment Grade
· SECURITIES AND EXCHANGE BOARD OF INDIA (PORTFOLIO MANAGERS) (AMENDMENT) REGULATIONS, 2016
ICSI News
· ICSI - NSE Joint Workshop on Secretarial Audit on Friday, 6th January, 2017 at Hotel President, Pune at 2.00 pm
· National Seminar on GST & IBC- Culmination of Governance for Sustainable Tax Regime and Invigorating Balance in Corporate on 12th January 2017
· ICSI Press Release - Dr.Mahesh Sharma , Hon'ble Minister of State (Independent Charge) Culture and Tourism Inaugurates new building of 'ICSI HOUSE - NOIDA'
· ICSI Press Release - ICSI presents 16th ICSI National Awards for Excellence in Corporate Governance & 1st ICSI CSR Excellence Awards

Legal Term
“Generalia specialibus non derogant

General things do not derogate from special.

 
Kindly send your feedback/suggestions regarding CS updates at csupdate@icsi.edu
For Previous CS UPDATE(S) visit :  http://www.icsi.edu/Member/CSUpdate.aspx
If you are not receiving the CS update, kindly update your e-mail id with Institute’s database by logging on ICSI website.
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Date: 6 th   December, 2016   Shri Arun   Jaitley   Hon’ble Finance Minister   Ministry of Finance,   Department of Revenue,   Central Board of Direct Taxes,   North Block ,  New Delhi  -   110001     Sub:   Representation   –   To include the profession of  Company Secretary  within the  meaning of the Company Secretaries Act, 1980  in the Definition of “Accountant”  given under Explanation to Section 288(2) of Income - Tax Act, 1961       Dear Sir,     As your goodself is aware that   t he Department  r elated Parliamentary Standing Committee  on Commerce  s ubmitted  i ts 127 Report o n   Action taken by the Government on t he  observations/ recommendations of the Committee contained in i ts  122 nd   Report on Ease  o f Doing  Business which   is  (p resented to the Rajya Sab ha on the 2nd December, 2016)  (l aid on the Table of the Lok Sabha on the 2nd December, 2016) .  The  Standing  C ommittee   in its report  recommended for expanding the definition of 'accountant' under  the Income Tax Act 1961,   as follow:       The Committee notes the response of the Government  t hat  a proposal to give certain  rights to the Cost Accountants and Company Secretaries under the definition of  'accountant' under the Income Tax Act is under consideration. It recommends that the  definition of 'accountant' under the Income Tax Act may be expand ed so that people  representing the companies' cases may also include non - Chartered Accountants viz. cost  accountants, Company secretary, income tax experts, practicing advocates, etc.   (Para  8.19   at page no. 22 )     Further, w e wish to submit that various state governments have recognised the important  role being played by the Practising Company Secretaries and authorised them appear  before the appellate authority as the Authorised representative.      In this regard, we request your goodself t o include the profession of Company Secretary  within the meaning of the Company Secretaries Act, 1980 in the Definition of  “Accountant” given under Explanation to Section 288(2) of Income - Tax Act, 1961  by  bringing  amendment along with the Finance Bill in the forth coming budget session.     Your’s faithfully     CS Mamta Binani   President, ICSI   
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Date: 6th December, 2016

Shri Arun Jaitley

Hon’ble Finance Minister

Ministry of Finance,

Department of Revenue,

Central Board of Direct Taxes,

North Block, New Delhi - 110001



Sub: Representation – To include the profession of Company Secretary within the meaning of the Company Secretaries Act, 1980 in the Definition of “Accountant” given under Explanation to Section 288(2) of Income-Tax Act, 1961 



Dear Sir,



As your goodself is aware that the Department related Parliamentary Standing Committee on Commerce submitted its 127 Report on Action taken by the Government on the observations/ recommendations of the Committee contained in its 122nd Report on Ease of Doing Business which is (presented to the Rajya Sabha on the 2nd December, 2016) (laid on the Table of the Lok Sabha on the 2nd December, 2016). The Standing Committee in its report recommended for expanding the definition of 'accountant' under the Income Tax Act 1961, as follow:

 

The Committee notes the response of the Government that a proposal to give certain rights to the Cost Accountants and Company Secretaries under the definition of 'accountant' under the Income Tax Act is under consideration. It recommends that the definition of 'accountant' under the Income Tax Act may be expanded so that people representing the companies' cases may also include non-Chartered Accountants viz. cost accountants, Company secretary, income tax experts, practicing advocates, etc. (Para 8.19 at page no. 22)



Further, we wish to submit that various state governments have recognised the important role being played by the Practising Company Secretaries and authorised them appear before the appellate authority as the Authorised representative. 



In this regard, we request your goodself to include the profession of Company Secretary within the meaning of the Company Secretaries Act, 1980 in the Definition of “Accountant” given under Explanation to Section 288(2) of Income-Tax Act, 1961 by bringing amendment along with the Finance Bill in the forth coming budget session.



Your’s faithfully



CS Mamta Binani

President, ICSI 


