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“
Effort only full releases its reward after a person refuses to quit
”
)

	Sr. No. 
	Statute
	Particulars
	Attachment / Link

	
SECTION I - KNOWLEDGE APPRAISE


	1.
	KNOWLEDGE APPRAISE
	News Headlines
	News Headlines

	
	
	E- Book on Companies Act, 2013 
	E- Book on Companies Act, 2013 

	
	
	GST Corner
	GST Corner

	
	
	Insolvency and Bankruptcy Code, 2016
	Insolvency and Bankruptcy Code, 2016

	
SECTION II -  RBI


	2.
	RBI
	Reserve Bank of India seeks Comments on Draft Circular on Rationalisation of Merchant Discount Rate (MDR) for Debit Card Transactions
	Reserve Bank of India seeks Comments on Draft Circular on Rationalisation of Merchant Discount Rate (MDR) for Debit Card Transactions


	
	
	RBI to conduct 3 day, 6 day, 14 day and 28 day Variable rate Reverse Repo auctions under LAF on February 17, 2017
	RBI to conduct 3 day, 6 day, 14 day and 28 day Variable rate Reverse Repo auctions under LAF on February 17, 2017


	
	
	Foreign Investments in India
	Foreign Investments in India

	
SECTION III -  SEBI


	3.
	SEBI
	SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS)
(AMENDMENT) REGULATIONS, 2017
	SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS) (AMENDMENT) REGULATIONS, 2017


	
	
	SECURITIES AND EXCHANGE BOARD OF INDIA (DEPOSITORIES AND PARTICIPANTS) (AMENDMENT) REGULATIONS, 2017
	SECURITIES AND EXCHANGE BOARD OF INDIA (DEPOSITORIES AND PARTICIPANTS) (AMENDMENT) REGULATIONS, 2017


	
	
	SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING CORPORATIONS) (SECOND AMENDMENT) REGULATIONS, 2017
	SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING CORPORATIONS) (SECOND AMENDMENT) REGULATIONS, 2017


	
	
	Views/Suggestions solicited on SEBI Consultative Paper on the proposed amendments to SEBI (Debenture Trustee) Regulations, 1993
	Views/Suggestions solicited on SEBI Consultative Paper on the proposed amendments to SEBI (Debenture Trustee) Regulations, 1993



	
SECTION IV -  MCA

	4.
	MCA
	Inviting applications for empanelment of Mediators/Conciliatiors, Northern Region
	Inviting applications for empanelment of Mediators/Conciliatiors, Northern Region 



	
SECTION V -  ICSI


	5.
	ICSI
	Advisory on discontinuation of e-learning
	Advisory on discontinuation of e-learning

	
	
	Time Table and Programme for PMQ Course Examinations, JUNE 2017
	Time Table and Programme for PMQ Course Examinations, JUNE 2017

	
	
	Announcement: Corporate Restructuring, Valuation and Insolvency - Paper 3(Module 1) – Professional Programme
	Announcement: Corporate Restructuring, Valuation and Insolvency - Paper 3(Module 1) – Professional Programme


	
	
	Views/Suggestions solicited on RBI draft directions on Commercial Papers (CPs)
	Views/Suggestions solicited on RBI draft directions on Commercial Papers (CPs)



Legal Term
“Indicia”
A symbol; token; mark.
 
Kindly send your feedback/suggestions regarding CS updates at csupdate@icsi.edu
For Previous CS UPDATE(S) visit:  http://www.icsi.edu/Member/CSUpdate.aspx
If you are not receiving the CS update, kindly update your e-mail id with Institute’s database by logging on ICSI website.
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THE INSTITUTE OF
Company Secretaries of India

IN PURSUIT OF PROFESSIONAL EXCELLENCE
Statutory body under an Act of Parliament
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Date: 6 th   December, 2016   Shri Arun   Jaitley   Hon’ble Finance Minister   Ministry of Finance,   Department of Revenue,   Central Board of Direct Taxes,   North Block ,  New Delhi  -   110001     Sub:   Representation   –   To include the profession of  Company Secretary  within the  meaning of the Company Secretaries Act, 1980  in the Definition of “Accountant”  given under Explanation to Section 288(2) of Income - Tax Act, 1961       Dear Sir,     As your goodself is aware that   t he Department  r elated Parliamentary Standing Committee  on Commerce  s ubmitted  i ts 127 Report o n   Action taken by the Government on t he  observations/ recommendations of the Committee contained in i ts  122 nd   Report on Ease  o f Doing  Business which   is  (p resented to the Rajya Sab ha on the 2nd December, 2016)  (l aid on the Table of the Lok Sabha on the 2nd December, 2016) .  The  Standing  C ommittee   in its report  recommended for expanding the definition of 'accountant' under  the Income Tax Act 1961,   as follow:       The Committee notes the response of the Government  t hat  a proposal to give certain  rights to the Cost Accountants and Company Secretaries under the definition of  'accountant' under the Income Tax Act is under consideration. It recommends that the  definition of 'accountant' under the Income Tax Act may be expand ed so that people  representing the companies' cases may also include non - Chartered Accountants viz. cost  accountants, Company secretary, income tax experts, practicing advocates, etc.   (Para  8.19   at page no. 22 )     Further, w e wish to submit that various state governments have recognised the important  role being played by the Practising Company Secretaries and authorised them appear  before the appellate authority as the Authorised representative.      In this regard, we request your goodself t o include the profession of Company Secretary  within the meaning of the Company Secretaries Act, 1980 in the Definition of  “Accountant” given under Explanation to Section 288(2) of Income - Tax Act, 1961  by  bringing  amendment along with the Finance Bill in the forth coming budget session.     Your’s faithfully     CS Mamta Binani   President, ICSI   
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Date: 6th December, 2016

Shri Arun Jaitley

Hon’ble Finance Minister

Ministry of Finance,

Department of Revenue,

Central Board of Direct Taxes,

North Block, New Delhi - 110001



Sub: Representation – To include the profession of Company Secretary within the meaning of the Company Secretaries Act, 1980 in the Definition of “Accountant” given under Explanation to Section 288(2) of Income-Tax Act, 1961 



Dear Sir,



As your goodself is aware that the Department related Parliamentary Standing Committee on Commerce submitted its 127 Report on Action taken by the Government on the observations/ recommendations of the Committee contained in its 122nd Report on Ease of Doing Business which is (presented to the Rajya Sabha on the 2nd December, 2016) (laid on the Table of the Lok Sabha on the 2nd December, 2016). The Standing Committee in its report recommended for expanding the definition of 'accountant' under the Income Tax Act 1961, as follow:

 

The Committee notes the response of the Government that a proposal to give certain rights to the Cost Accountants and Company Secretaries under the definition of 'accountant' under the Income Tax Act is under consideration. It recommends that the definition of 'accountant' under the Income Tax Act may be expanded so that people representing the companies' cases may also include non-Chartered Accountants viz. cost accountants, Company secretary, income tax experts, practicing advocates, etc. (Para 8.19 at page no. 22)



Further, we wish to submit that various state governments have recognised the important role being played by the Practising Company Secretaries and authorised them appear before the appellate authority as the Authorised representative. 



In this regard, we request your goodself to include the profession of Company Secretary within the meaning of the Company Secretaries Act, 1980 in the Definition of “Accountant” given under Explanation to Section 288(2) of Income-Tax Act, 1961 by bringing amendment along with the Finance Bill in the forth coming budget session.



Your’s faithfully



CS Mamta Binani

President, ICSI 


